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1. O01He MoJI0KeHu s

1.1. Hacrosmme I[IpaBuna ompeneneHuss o0bemMa CpPEICTB MEHCHUOHHBIX HAKOIJICHHM
(nanee — I1H) u nencuoHHbIX pe3epBoB (nanee — [1P), nepenaBaeMbIX B JOBEPUTEIILHOE YIIpaBIECHNUE
ynpasisitonieli komnanuu (nanee — IlpaBuna) AxkmuonepHbIM o0mecTBoM «HerocymapcTBeHHBIN
neHcuoHHbI (oun «Bonra-Kamurtan» (nanee — @oHA), yCTaHABIMBAIOT MOPSAOK OIpPEACIICHUS
o0Bema cpesiCTB, MepelaBaeMbIX B JJOBEPUTEIILHOE YIIPABJICHUE.

1.2. TlpousBeneHue pacdyeToB IO YCTAHOBICHUIO KPEIUTHOTO PEUTHHTa YIPAaBISIOMICH
KOMIIAaHUM, OIpPEJEICHUI0 MaKCUMalbHOIO oObeMa (JIMMUTA) CpEACTB, IEpPEAaBaeMbIX B
JIOBEPUTENIBHOE YIPABIEHUE YIPABIAIOLIEH KOMIIAHUU B COOTBETCTBUM ¢ HacTosiuuMu [IpaBunamu
IIPOBOJIUTCS OTAEJIOM YIPABIICHUS PUCKAMU.

1.3. HcxomHpIMH MarepuajgaMyd Ui TPOBEACHHS TNEPBUYHONW OLEHKH YIPABISIOMICH
KOMITAHHMH U €€ MOCJIEeIYIOIIEr0o MOHUTOPUHIA CITYXKaT:

—  7aHHBbIe (UHAHCOBON OTYETHOCTH yrpasistoneil komnanuu no PCBY u MC®OO;

—  wuH(OpManus 00 ynpaBisAIoMIeld KOMIIAHUU U3 OTKPBITBIX HCTOYHUKOB MH(OpMAIHH
(meuatHblx u 3neKkTpoHHbIX CMMU, HMHTepHET-caliTOB); OLIEHOK M PAIHKMHIOB HAIlMOHAIbHBIX
PEUTHHIOBBIX areHTCTB. PelitunroBoe ArentctBo «Jkcnept PA» (RAEX) (manee — Dkcnept PA),
Haumonansnoe PeititunroBoe ArenrctBo (nanee — HPA), Ananurrueckoe KpeuTHOE PEHTHHTOBOE
areHTcTBO (nanee — AKPA);

—  CBEIIEHHS O CYIIECTBEHHBIX COOBITHSIX, 3aTPArHBAOIINX (HHAHCOBO-X03IHCTBEHHYIO
JeSITENIbHOCTb;

— odunmanbHbele 1aHHble caiita banka Poccuu;

—  MaTepualibl, IPEJOCTABICHHBIE YIPABISIOUIMMU KOMIIAHUSIMHU.

2. IHopsaok onpenesieHUsi MAKCMMAJIBHOI0 00beMa (JINMUTA) CPEICTB, epeIaBaeMbIX B
J0BepUTEIbHOE YIIpaBJieHue

2.1. BemuunmHa MakcUMallbHOrO oObeMa (JIUMHUTA) CpEACTB, NEpPEeJaBaeMbIX B
JIOBEPUTENBHOE YIIPABIICHHE.
2.1.1.MakcuMalbHBIi  00BbeM (JIMMHUT) CpPEACTB, IIEPEJaBacMbIX B JIOBEPHUTEIBHOE
yIpaBJIeHHE, 3aBUCUT OT BHYTPEHHET0 PEeHTHHra yIpaBIsitoleil koMmnanuu (cm. 1. 2.2.5, 2.2.6).
MaxkcuManbHbli  00BEM (JIMMUT) CPENCTB, MEPEAABAEMBIX B JIOBEPUTEIBHOE YIIPABIICHUE
OJIHOH ympaBJsIOLIel KOMIIAaHWU, MOXKET OBbITh ycTaHOBJIEH pemieHneM Coera aupexkropoB dDonaa
B pa3zMepe, npesbimaromemM 50% BelInyuHbI MOpTQes MEeHCHOHHBIX HAKOIUIEHHH M MEeHCHOHHBIX
pe3epBoB DoHAA, COOTBETCTBEHHO.
2.2. Pacuer pedTHHTIa yNpaBiIsSOUIE KOMIIAHNN.
PeliTuHT yrmpaBmistomed KOMIIAHUH TIPEACTABISIET COOOM OIEHKY €€ HAaJeKHOCTH IO CIIEIYIOITUM
KPUTEPHUSM:
— DUHAHCOBBEIM TIOKA3aTeIIsIM,
— OOm1eii nHpopMaMK N0 YIPABISAIONIEH KOMIIAHUH, KAUECTBY YIPABICHHUS;
— Hannuuio kiroyeBoit JOKyMeHTaluu U OU3Hec-TIpoleccam,;
— KauecTBa cucTeMbl yIpaBiieHUs PUCKaMHU.
2.2.1. Ouenka (pUHAaHCOBBIX MOKa3aTeNeH.
2.2.1.1. [Tonmananue ynpasnstomedt kommanuun B TOII — 10 (TOII-30) mno
NoKa3aTessiM: aKTUBOB IIOJ] YIpPAaBJICHHEM M COOCTBEHHOMY KalUTally MO JaHHBIM MOCJTEIHEro
©XKEr0THOTO PIHKHMHTA YIPABJISIONIMX KOMITAHUH OT peiituaroBoro arentcra Dkcrept PA (RAEX)



CoOCTBEHHBIN KanuTal
He Bxonut B
TOIL-30 TOII-30 | TOII-10
Axtussl on | TOII-10 3 4 5
ynpasineauem | TOIT-30 2 3 3,75
He Bxogut B 0 1,5 2,5
TOII-30
2.2.1.2. be3yOBITOYHOCTH 3a MocaenHue 3 rojaa
XapakTepucTuka Onenka
KOMITaHHs 6€3yObITOUHA 5
NOJy4eH yOBITOK 1o uToram 1 rona, nubo ke JaHHBIC 0
OTCYTCTBYIOT
MoJIy4eH yOBITOK 1Mo utoram Oosiee ueM 1 roxg -1

[TapameTtp 0e3yOBITOUHOCTH OIpPEENIeTCs MO JaHHBIM oTueTHOCTH o PCBY.

2.2.1.3. lunamuka (TeMIbl M3MEHEHMsS) AaKTHUBOB VIPABJISAIONIEH KOMIAHUM 32
nocieanue 3 rosaa

Onenka bamer
Bricokue, 6oiee 30% 5
Ywmepennsie, 15-30% 2,5
Huzkwne — menee 15% 0

Pacuer nuHamMuKu aKTUBOB MPOBOAUTCS MO (POPMYJiE€ TEOMETPUUYECKOTO CPEIHETo 3a 3-X
JIETHUU MIEPUOI.
Junamuka aktuos = ((L3/L1)"(1/3)—1)*100,

rae L1 — o6bem akTUBOB 1O YIIpaBiIeHUEM Ha HAYaJIO IEPBOTO TOJa UCCIICIOBAHMUS,
L3 - 00beM akTHBOB MO/ YIPaBIEHUEM Ha KOHEIl TPEThETO Iojla HCCIeA0BaHuUs

2.2.1.4. PenTabenbHOCTD YNPaBIIAIONLICH KOMIAHUHU 32 MOCJIEAHUNA OTYETHBIN IO/

Ornenka Bamnel
Bricokast, 6oiee 20% 5
Ywmepennast, 10-20% 2,5
Huskas — menee 10% 0

Pacuer peHTa0enbHOCTH MPOU3BOAMTCS KaK OTHOIIEHHWE YUCTOM MPHOBUIM K CpeIHEMY
3HAYEHUIO0 COOCTBEHHBIX CPEACTB 3a OTYETHBIH MEpPHO YNPaBISAIONIE KOMIAHUM IO JaHHBIM
PCBY.

2.2.2. Onenka oOuieit nHGopMaLuy MO YIPaBIAIOLIEH KOMIIAHUN, KaYeCTBY yIIpaBICHHUS.



2.2.2.1. Pe3ynbTaT yrpaBiieHUs CpeACTBAMHU MTEHCUOHHBIX HAKOIUICHUH 3a MocaeaHue 3 roaa

OneHka bamel

JOXOIHOCTh OT WHBECTUPOBAHUS BBILIE CPEIHETOJOBOTO 3,5
ypOBHS MHGIIALNY 32 TTOCIEAHNE 3 ToAa

JOXOAHOCTh ~ OT  HMHBECTHUPOBAHMS  HIXKE  YPOBHSA 0
uH}IISIMY 3a IocieqHue 3 roaa / JTaHHBIE OTCYTCTBYIOT

IIoJIydy€Ha OTpHLATC/IbHAA JOXOJHOCTH oT -1
HWHBCCTHPOBAHUSA

CpenHeroioBoii ypoBeHb HHQIISAIUHN OIpPEENAeTCs Kak cpenHeapuhMeTHIecKoe
3HaYeHHUE YPOBHS I0JJ0BOY MHGISAIMY 32 MOCIEeIHUE 3 Tofa.

[TapameTp AOXOJHOCTHU ONpeesaeTcss Kak JOX0IHOCTh uHBecTHpoBanus YK cpencrts
MEHCUOHHBIX HakorieHud DoHja 3a mocinegHue Tpu roja 10 ymiarel Bo3HarpaxiaeHus YK. B
Cllyuae OTCYTCTBHS TPEXJICTHEH CTATUCTUKH HCIIONb3YyeTcs HMHPOpPMALUs 10 pe3yiabTaraM
ynpasneHuss YK cpeactBaMu NMEHCHMOHHBIX HakomieHui mo poroBopy ¢ Ilencuonneim ®onmom
Poccun 3a nocnennue 3 roga. B npoTuBHOM cilydae CUMTAETCS, UTO JAHHBIE OTCYTCTBYIOT.

2.2.2.2. BeposaTHOCTh MOJIJIEPIKKH CO CTOPOHBI COOCTBEHHUKOB.

BeposiTHOCTh MOJAEPKKU CO CTOPOHBI COOCTBEHHUKOB OIPENEISIETCS YPOBHEM KPEIAUTHOTO
pelTHHra MaTepUHCKON KOMIAHUH, BIAJICIONICH MpsMo U (Uin) KocBeHHO Oonee 50% kanurtana YK
U (WJIM) MHOTO JIMLIA 110/ KOHTpoJeM KoTopoi Haxoautea YK (nanee — cooctBeHHUK). [Ipn Hanmuuu
HECKOJIbKUX TaKHUX JIMI, BEPOSATHOCTb IMOJJIEPKKH CO CTOPOHBI COOCTBEHHHMKA OLIEHHWBAETCS IO
HaUBBICILIEMY YPOBHIO KPEUTHOI'O PEUTHHIA JII0O0OT0 U3 YKa3aHHBIX COOCTBEHHUKOB.

bannel HAYUUCHAIOTCS B 3aBUCUMOCTH OT KPEAUTHOTO peHTHHra coOCTBEeHHMKA. B Tabmuie
MpUBEIEHBI pEUTHHIY N0 HanmoHanbHOU mikaie (Jkcnept PA, AKPA)

PetiTunr,
HalMoHAJILHAS | bamibl
IIKaja
AAA 3,5
AA+ 3,3
AA 3,1
AA- 2,9
A+ 2,8
A 2,6
A- 2,4
BBB+ 2,2
BBB 2
BBB- 1.8
BB+ 1,7
BB 15
BB- 1,3
B+ 11
B 0,9
B- 0,7
CCC+ 0,5
CCC 0,4
CCcC- 0,2
D 0




PeiiTiHrH OT MEXIyHApOJHBIX PEUTHHTOBBIX areHTCTB YYUTBHIBAIOTCS COTJIACHO — IIKaJIe
COOTBETCTBUS PEUTHHIOB, ONPEIECICHHON B MeTOaMKE OLIEHKH KPEeAUTHOro prucka DoHpa.

2.2.2.3. Cpennuii crax pabOThl WICHOB HWHBECTUIIMOHHON KOMaHABl B (PUHAHCOBBIX
OpTraHU3aIUIX

OneHka bamsr
bonee 10 4
3-10 net 25
1-3 ner 15
Memnee 1 0

[Tox coTpyaHuKkaMu, y4acTBYIOIIMMH B MHBECTHIIMOHHOM IIPOIIECCE, TOHUMAIOTCS: TIEPBOE
U0 KOMITAHWM, 3aMECTUTENM IIePBOTO JIMIA, HAYaJbHUKU OT/CJIOB YIPaBJICHUS PUCKaMHU,
aKTUBaMH{, HAYaJIbHUK OTJAENa aHAIWTHUKH, HAYaJbHUK CIY)KObl BHYTPEHHETO KOHTPOJIS
(KOHTpOJIEP), COTPYAHHUKH CITYKOBI BHYTPEHHETO KOHTPOJIS, PUCKOB, MOPTHETbHBIC YIPABIISIOIIHE,
TpeHaepbl, aHAJTUTHUKH.

Omnpenensercs mocpeAcTBOM aHkeTupoBanusa YK.

2.2.2.4. PeiHOYHAS J10JIs1 YIPaBISAIOLIEH KOMIIAHUU

OrneHka banner
Menee 1% Bcex akTUBOB MO/1 yIIPABICHUEM 0
1-2% Bcex akTUBOB IOJ1 YIIPaBICHUEM 0,5
2-3% BcexX aKTUBOB I0J1 YIIPABICHUEM 1,5
3-4% Bcex akKTHBOB OJ1 YIIPABICHUEM 2,5
Bonee 4% Bcex akTUBOB 1O/ YIIpaBICHUEM 3,5

PeiHOYHast oy sABJIsETCSs OTHOLIEHMEM O0beMa AaKTHBOB IOJI YIpPaBJIEHHEM JIaHHOM
YIPaBISIOUIE KOMIIAHUU K 00beMy BCEX aKTHUBOB IO YNPABICHHEM IO MOCIEAHUM JOCTYIHBIM
JTAaHHBIM €XKEKBapTaJIbHOTO PIHKMHTIA YIIPaBIIAIONMX KoMnanuil DxcrepT PA.

2.2.2.5. TuBepcuduxaius no KjaccaMm akKTHUBOB 1o ynpasieHueM. OlieHuBaeTcs, UCXOAs U3
3HaYeHus uHjaekca Xeppunnaist — Xupmmana (HHI)

OrneHka banner
4500 u meHee 3,5
4500 — 8500 2,5
8500 u 6oee 1,5

K xytaccam akTMBOB OTHOCSITCS:

— IIau B OTKPBITHIX U UHTEpBaIbHBIX [[NDax;

— mau B 3akpbIThIX [ I ®Pax, Bkiatoyas 3akpsiThie [ I Db1 HENIBMKMMOCTH U HIIOTEYHBIE
cepTuduKaThl yyacTHs;

— neHcuoHHsbIe pe3epssl HIID;

— neHcuoHHbIe HakoruieHus HIID;

— TeHCUOHHEIe HakoIuieHus [1DP;

— pe3epBbl CTPAXOBBIX KOMIIAHUIA;

— CpeICTBa 3HJAYMEHT - (POH0B UM (OHJIOB 1IEJIEBOTO KalUTala;

— CcpencTBa KOMIIEHCALMOHHBIX ()OHJIOB CaMOPETYIMPYEMBIX OpraHU3aLMii;



— CpelcTBa BOCHHOM UIOTEKH;
— CpEeICTBa KOPIOPATUBHBIX KIIMEHTOB B HHIUBUAYAIbHOM JOBEPUTEIBHOM YIIPABICHUU;
— cpencTBa (pU3MUECKUX JIMIl B UHIMBUAYAJIbHOM JOBEPUTEIBHOM YIIPaBIECHUY;
— IpOYME AKTHUBBI.
Nunexe Xephunaans — XupiMana orpeaesiseTcs: Kak cyMMa KBaJIpaToB J0JIeH KIIacCoB
AKTHBOB!

HHI = 5% + §2+...+52,

rae S — noins 1 kilacca akTuBa

2.2.2.6. Hanuuue y ynpaBisiiome KOMIaHUU PEUTUHTOB OT pedTUHIOBBIX areHTCTB: AKPA,
Oxcniepr PA, HPA, S&P, Moody's, Fitch. CooTBercTBue MeXAyHAPOIHBIX PEUTHHIOB
OIpeeNsAeTCs COIIaCHO MeToiMKe OLIEHKH KpeqUTHOro pucka ®@onnia

Peittunr,
HallMOHa/IbHAas | bamner

IIKaia
AAA 7,0
AA+ 6,6
AA 6,3
AA- 59
A+ 5,5
A 52
A- 4,8
BBB+ 4,4
BBB 4,0
BBB- 3,7
BB+ 3,3
BB 2,9
BB- 2,6
B+ 2,2
B 1,8
B- 15
CCC+ 1,1
CCC 0,7
CCC- 0,3
D 0

2.2.3. OueHka HaTM4uus KII0UEBOH JOKYMEHTAIMH U OU3HEC-TIPOLIECCOB.
2.2.3.1. Hajnuuve TOJUTUKHA IO YIPABIICHUIO PHUCKaMU (JIOKYMEHTA, OMPEICIISIONIETO
OCHOBHBIE PUHIIMIIBI OPTaHU3AIMH [TPOLECCa YIPaBICHHs PUCKAMHU)

Onenka | Bamnbl
Ectp 5
Her 1




Onpenensiercs nocpeacTBOM aHkeTupoBanus YK.
2.2.3.2. OrpannueHys HA THBECTUPOBAHHE CPECTB IEHCUOHHBIX HAKOIIJICHUN H
MICHCHOHHBIX PE3E€PBOB

bamiel
Ornenka

Orpanunuenus Ha uaBectupoBanue cpeacts [1H u ITP
OTCJIC)KMBAIOTCS B ABTOMAaTUYECKOM PEKUME

Orpanunuenus Ha uaBectupoBanue cpeacts [1H u ITP
OTCJIC)KMBAIOTCS B PyYHOM PEXHUME YCTAHOBICHHBIM 2,5
OTBETCTBEHHBIM JIMIIOM

Orpanunuenus Ha uaBectupoBanue cpeacts [1H u ITP
OTCJIC)KMBAIOTCS] B PYYHOM PEXHUME

Omnpenensercs mocpeAcTBOM aHkeTupoBanus YK.

2.2.3.3. [lomHOMOYMS1, HE3aBUCUMOCTh CHCTEMBI YITpaBlieHus prckamu (nanee - CYP),
(BO3MOXHO HECKOJIBKO BAPHAHTOB OTBETOB)

Onenka baner
CVYP HaxoauTcs B IpsAMOM NMOJYUHEHUHU niepBoMy Juiy YK 0.5
CVYP HaxoauTcs B IPSIMOM MOAYNHEHUU COBETY TUPEKTOpoB YK 2
CVYP obnagaer npaBoM BETO IPU NPUHATHUH UHBECTULIUOHHOTO 1
peneHusl.

YpoBens oknana corpyaHukoB CYP He 3aBUCHT OT NIOJIy4EHHOTO 1
YK noxona

CVYP npoBoaut aHanu3 6pokepos, uepe3 koTopsix YK mpoBoaut 1
orepanuu Ha (POHA0BOM phIHKE.

Omnpenensercs mocpeAcTBOM aHkeTupoBanus YK.

2.2.3.4. llpunaarue nHBeCTUIIMOHHOTO pemeHus. B YK npaktukyercst mpuHsaTHE
MHBECTULMOHHOTO PELIeHNs Ha OCHOBAaHUH (BO3MOXKHO HECKOJIBKO BapUAHTOB OTBETA):

Onenka bannbr
OKCIEPTHOTO MHEHUS YIPaBJISIOLIETO 1
IIpoBeneHHOro "BepTUKANBHOrO" aHaIM3a KOMIIAaHUU U pacyeTa
K03(PPHUIIMEHTOB IO UTOraM MOCIETHUX JOCTYITHBIX JAHHBIX 1

(uHAHCOBON OTYETHOCTH
[IpoBeneHHOTr0 "TOPU3OHTANBLHOTO" aHAIN3a KOMIIAHUU U

y4€TOM OCOOCHHOCTEH JUHAMUKH €T0 OCHOBHBIX (DMHAHCOBBIX 1.5
rokazaresei

Hanmaust nporao3Hoi Moien TMHAMUKH IEHEKHBIX CPEICTB 15
KOMITaHUH

Omnpenensercs nocpeACTBOM aHkeTupoBaHus Y K.



2.2.3.5. [lmannpoBanue HEMPEPHIBHOCTU OU3HEC-TIPOIIECCOB

Bbanier
OrneHka

VYK umeeTt pe3epBHbIE MAILIMHO-MECTA, UICTOYHUKU SHEPIUU,
MHTEPHET-CBS3U U IPOYHE YCIIOBUS, 00ECIIeUunBaloIIne 5
HENPEPHIBHOCTh OM3HEC-TTPOIIECCOB B OTIEIBHOM O(HCe.

YK umeet pezepBHbIE MAITMHO-MECTa, UCTOYHUKU YHEPTHH,

UHTEPHET-CBSA3U U NIPOYHE yCIOBHUs, 00ECIICUHBAOIIIE 2.5
HENIPEPBIBHOCTh OM3HEC-TIPOIIECCOB B 3TOM K€ oduce
Pe3epBHBIC HCTOYHUKHU OTCYTCTBYIOT 1

Omnpenensercs nocpeAcTBOM aHkeTupoBanus YK.

2.2.4. OueHka CUCTEMBI YIIPaBJIEHUS pUCKAMU.
2.2.4.1. MeToMka aHaJn3a KOPIIOPATUBHBIX SMUTEHTOB HE()UHAHCOBOTO CEKTOPA.

3,5 B ciyuae, eciii B
METOJIUKE aHAJIA3a
KOPIIOPATUBHBIX SMUTEHTOB

Ectp He(UHAHCOBOTO CEKTOpA
YUUTBHIBAIOTCS OTPACIIeBbIE
ocobeHHOCTH dMuTeHTa; 1,5 —
HE YYUTHIBAIOTCS
1 B ciiyudae, eciiu B METOJMKE
aHalM3a KOPIOPaTUBHBIX
SMUTEHTOB HE()HHAHCOBOIO
CEKTOpa yYUTHIBAIOTCS
OTpacjeBble 0COOEHHOCTH
smurenra, 0,5 — He
YUUTBHIBAIOTCS

Her 0

Omnpenensercst mocpeAcTBOM aHkeTupoBanus YK.

Hert, HO ucnonb3yrorcs
BHEIIHNE HCTOYHUKHU
(aHANMM3 SMUTEHTOB OT
BHEIIHUX MTOCTaBIINKOB
uHbopMalnu, peHTUHTH U
poY.)

2.2.4.2. Metonuka ananmza cyobekToB deepariyiv 1 MyHUIIMITATBHBIX 00pa30BaHHMA

Ectp 3
Her, HO HCTIOJIB3YIOTCS] BHEIIIHUE UCTOYHUKH 1
Her 0

Omnpenensiercsa nocpeacTBoM aHkeTupoanus YK.

2.2.4.3. Metoauka aHallM3a KPETUTHBIX OpraHu3aini

Ectp 3,5
Hcnonb3yroTcst BHEITHUE UCTOYHUKH 15
Her 0

Onpenensercs nocpeAcTBOM aHKeTupoBaHus YK.



2.2.4.4. MeToiiKa OLIEHKH PHIHOYHOT'O PUCKA aKIUH

Ecth 2
Her 0
Ornpenensercst nocpeAcTBOM anketupoBanusa YK.

2.2.4.5. MeToauKa OIIEHKH PHCKa MTPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB

Ectp 2
Nmeercs 3anpet Ha npoBenenue onepanui ¢ [IOU 1
Her 0

Onpenensaercs nocpeAcTBOM aHKeTupoBaHus YK.

2.2.4.6. MeTorKa OLIEHKH MPOIEHTHOTO PHCKa 00IuTraIui

Ecth 2
Her 0
Ornpenensercst mocpeAcTBOM aHketupoBanusa YK.

2.2.4.7. MeTtoauKa OIIEHKH PHIHOYHOH JTMKBUIHOCTH

Ectp 2

Her 0
Ornpenensercst mocpeAcTBOM aHkeTupoBanus YK.

2.2.4.8. MeTouKa OIEHKH ONIEPAIlMOHHBIX PUCKOB

2 B ciryuae ecim baza
JTAaHHBIX TI0 ONEePALMOHHBIM

Ectp
pHUCKaM CYIIECTBYET CBBIIIIE
rojga, 1 — MeHee roja
1 B ciyuae ecnu baza
JTAHHBIX 10 OTEPALMOHHBIM
Hep | PHCKaM BCE PABHO BEleTCH,

HO CYUIECTBYET CBBIIIIE
roma, 0,5 — meHee roma. B
MPOTUBHOM cirydae — 0.

Omnpenensercst nocpeAcTBOM aHkeTupoBaHusa YK.

2.2.4.9. Orpann4eHne pruCKOB KOHIIEHTPAIMK MOPThems

Ectb 1

Her 0
Omnpenensercs MOCPEACTBOM aHKeTHpoBaHus YK.

2.2.4.10. Kak yacTo nepecMaTpuBarOTCs BHYTPEHHUE PEUTHHTH U JTUMUTHI
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He pexe ogHoro pa3za B mecsil (110 KpeIUTHBIM OpraHU3aIUsIM ), 1
B KBapTaJ - 10 HE()MHAHCOBHIM OPTaHU3ALUIM

He pesxe 07HOro pasa B KBapTall 0,75
He pee 0JHOTO pasa B HOIyroiue 05
He pese 0JHOTO pasa B rof 0

Onpenensaercs nocpeAcTBOM aHKeTupoBaHus YK.

2.2.4.11. YcTraHOBKA JIMMUTOB Ha TPYIIIHI CBSI3aHHBIX JIUIT

Ectb 1
EcTh circok rpymm B3auMOCBSI3aHHBIX JIHII, 05
HO HE OTIPE/ICIICHBI TUMUTHI Ha TPYIITY '
Her 0

Ornpenensercst mocpeAcTBOM aHketupoBanusa YK.

2.2.4.12. Hanmn4re METOIMKH ONIPE/ICIICHUS OF0/PKeTa Ha PUCK 10 aKTHBAM I10]] YIIPABICHUEM
YK

3,5 B ciywae, eciu pacuer u
MOHHUTOPUHI  OIO/DKETa Ha
pUCK BeAeTCI B  paMKax
Ecth | Kaxxgoro KJIMEHTCKOTO
noprtdens, 1,5 — He Beaercs B
pamMKax KaxkJ10ro nopTQerns.

2 B ciyyae, €CliM pacyerT M
MOHHUTOPUHI ~ OrOjKeTa Ha
pUCK BedeTcs B  paMKax
Her | kaxmgoro KJINEHTCKOTO
noprdens, 0 — He BenmeTcs B
pamMKax KaxJ10ro nopTQens.

Ornpenensercst mocpeAcTBOM aHkeTupoBanus YK.

2.2.4.13. Hannune METOIMKY TIPOBENICHHSI CTPECC-TECTHPOBAHUS aKTHBOB TTOJT YIIPAaBICHHEM
YK

3,5 B ciyuae, eciu crpecc-
TECTUPOBAHUE BEIETCS B
pamKax KaXXJ10ro
Ectp | kmmenTckoro moptdens, 1,5
— HE BeIeTCs B paMKax
Ka)XJ10TO TTOpTdes.

2 B ciy4ae, €ClIM CTpecc-
Her | rectupoBanue Benercs B
pamMKax KaKIO0r0
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KJIMEHTCKOTO TmopTdens, 0 —
BEICTCSI B paMKax
KaXJI0TO MOPTQEIs.

HC

Onpenensaercs nocpeAcTBOM aHkeTupoBaHus YK.

2.2.5. Omnpexenenne pedHTHHTOBOrO Oasia.

PeliTHHTOBBIN Oalll yrpaBisIONIe KOMIIAHUH OINPEAEISeTCS CyMMHPOBaHUEM OaJlIoOB,
MOJIyYEHHBIX B pe3ylibTaTe OLEHKH (UHAHCOBBIX IOKa3aTenel, obumed wuHdopmanuu o6
VIPAaBISIONIEH KOMITAHUM, KA4eCTBY YIPABIICHUS, OLIEHKE KJIFOUEBHIX JOKYMEHTOB U OHM3HEC-
IIPOLIECCOB, A TAK)KE CUCTEMBI YIIPABIICHUS PUCKAMM.

2.2.6. llpucBoeHWe  peWTHHIa YOPABJISAIONIEH KOMIIAHMM W ONpPEACIICHUE MaKCHUMalbHO
BO3MOXHOTO oObema (nmumura) cpeacts I[IH wu IIP, mepemaBaeMbIX B JIOBEpUTEILHOE

yrpaBJICHUC.

Ha ocHoBaHMM TMOJIy4eHHOTO pEUTHMHIOBOro Oajjia yHpaBisiOLIEd KOMIIAHUU
IPUCBAUBAETCA PEUTHUHT M OIpeNesseTCs] MaKCUMaJIbHO BO3MOXKHBIM 00beM (JINMHUT) CpelCTB
ITH u IIP, nepenaBaeMbIX B JOBEpUTEIbHOE YIIPABICHUE B COOTBETCTBUH C TaOJINLIECH:

PeliTuHTOBBIN OalI MakcuManbHas
nons cpeacts [TH
Pevitunra YK i I1P,
oT 10 (BKJIFOUUTEIIBHO)
pa3MeniaeMbIx B
oxnoit YK, %
1 AAA 95 100 50
2 AA+ 90 95 50
3 AA 85 90 50
4 AA- 80 85 50
5 A+ 75 80 50
6 A 70 75 50
7 A- 65 70 50
8 BBB+ 60 65 50
9 BBB 55 60 50
10 BBB- 50 55 50
11 BB+ 45 50 35
12 BB 40 45 35
13 BB- 35 40 35
14 B+ 30 35 20
15 B 25 30 20
16 B- 20 25 20
17 CCC+ 15 20 5
18 CCC 10 15 5
19 CCC- 5 10 5
20 D -3 5 0
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PeiTuHr ynpapisionei KOMIIaHUU UMEET CICAYIOIINE YPOBHU I'paalluu:

— ot AAA 1o BB uHBecTHIIMOHHBIN;
— ot BB- 10 CCC- cnekynsTuBHBbIii;
— D nedonTHbIi.

2.2.7. IlapameTpsl, UCIIOJIb3YEMbIC B AHAJIN3E

Tapametp MaKCI/IMaJVILHo
BO3MOXKHBIH 0asut

DUHAHCOBBIE MOKA3ATEJIH 20,00

1 Axtussl oz ynpasieaneM (TOII) u cobctBennsiit karmuran (TOIT) 5,00

2 Be3yOniTouHOCTh 32 OCeHuE 3 TO/1a 5,00

3 JluHaMuKka aKTHBOB 5,00

4 PenTtabensHOCTD 5,00
Oo6mas nagopmanus no YK, kauecTBo ynpaieHust 25,00

1 PesynbpraTt ynpaBineHuss HAKOMUTENBHOU MeHCHEH 1o 1oroBopy ¢ [1d PO 350
3a nocueaHue 3 roxa '

2 CoctaB cOOCTBEHHHKOB 3,50

3 CpenHuii cTa paOOTHI YIEHOB HHBECTUIIMOHHON KOMAHIHI B 4,00
(hMHAHCOBBIX OpraHU3alHUsIX

4 PeiHOYHAS MOJIS 3,50

5 JluepcuuKamys 10 KJIaccaM aKTHBOB IOJI YIIPABICHHEM 3,50

6 Hanuue petitunros (AKPA, Dkcnepr PA, HPA, S&P, Moody's, Fitch) 7,00
KaioueBbie JOKYMEHTHI H OU3HEC-TTPOIECCHI 25,00

Hannvre monmTHKY 1o yIIpaBIeHUIO PUCKaMHU (JIOKYMEHTa,

1 | ompenensiromero OCHOBHBIE IPUHIIMITBI OPTaHU3AIMH TIPOIEcca YIPaBICHUS 5,00
pHUCKaMH)

5 OrpaHu4eHust HA THBECTHPOBAHNE CPEJICTB IEHCHOHHBIX HAKOTICHHUH 500
(manee - ITH) un nencnoHHbIX pe3epBoB (nanee - [1P) '

3 [NomHOMOYHMS, HE3aBHCUMOCTh CUCTEMBI YIIPABJICHHUS] pUCKaMH (JaJiee - 500
CYP), (B03MOKHO HECKOJIEKO BAPHAHTOB OTBETOB) '

[Ipunsarre naBecTHIMOHHOTO pemieHns. B VK npaktukyercs npussTre

4 | UHBECTUIIMOHHOTO PEUICHUS Ha OCHOBaHUH (BO3MOXKHO HECKOJIBKO 5,00
BapUAHTOB OTBETA):

S II1aHMpOBaHUE HENPEPHIBHOCTH OM3HEC-NPOLIECCOB 5,00
YrnpasieHune puckamu 30,00

1 MerToayrka aHanu3a KOpIOPaTUBHBIX IMUTEHTOB HE()UHAHCOBOTO CEKTOPa 3,50

5 Mertonnka ananuza cyobektoB denepaly 1 MyHUIUNATBHBIX 300
o0pa3oBaHUi '

3 Meroauka aHan3a KPeIUTHBIX OpraHU3alnii 3,50

4 MeTo/1uKa OLIEHKH PHIHOYHOTO PHCKA aKIIUH 2,00

5 MerToayrka OLEHKH PUCKa IPOU3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB 200
(nanee - IION) '

6 MeTouKa OLEHKH IPOIICHTHOTO PUCKa 00IUraiuii 2,00

7 Meroauka OLIEHKH PHIHOYHOUN TUKBUAHOCTU UHCTPYMEHTOB 2,00

8 MertoauKa OIEHKH OIEePAIIOHHBIX PUCKOB 2,00

9 OrpaHnveHue PUCKOB KOHLIEHTPALUH MOPTQEs 1,00
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10 Kak wacTo nepecMaTpuBaroTCs BHyTPEHHUE PEUTUHTH U INMUTHI 1,00
11 YcTaHOBKA JMMHUTOB HA TPYTIITHI CBSI3aHHBIX JIUI] 1,00
Hamure MeToauku onpeneneHus Oro/pkeTa Ha PUCK M0 aKTHBAM MO

12 ynpasieraneM YK 3,50
Hanuure MeTOIMKY MPOBEICHUS CTPECC-TECTUPOBAHHS aKTUBOB TIO]T
13 3,50
ynpasierueMm YK
Hroro 100,00

3. YTBep:KIeHue H NEPUOAMYHOCTH (POPMHUPOBAHUSA PacyeTa MAKCHUMAJIBLHOI0 00beMa
(iMMUTA) CPE/ICTB, NepeaBaeMbIX B I0BepUTeIbHOE YIIPaBJIeHUe

3.1. He pexe, yeM OIuH pa3 B TroA IO HUTOraM IyOJUKalUMM TOJOBOH OTYETHOCTH
YIPaBJIAIONMMHA KOMIAHUSAMHU M UX aHKeTHpoBaHus OTIENIOM ympaBieHUs pucKaMu (OpMHUPYETCS
pacyeT MakCHUMalbHOTO o0beMa (JIMMHTA) CPEACTB IEHCHOHHBIX HAKOIJICHUH W/WIIM TEHCHOHHBIX
pe3epBoB, TiepeAaBaeMbix B jgoBeputenbHoe ynpasienue (IIpmmoxxenme Noe2), KOTOpBIi
IpelcTaBisieTcs Ha paccMoTpeHue Komurera mo MHBECTHLHAM M yIpaBieHHIO puckamu PDoHpa
(nanee — Komutet). Komurer paccmaTpuBaeT pacyeT JMMHUTOB U PEKOMEHIYET UX K YTBEPHKIACHUIO
['eHepasibHOMY JUPEKTODY.

3.2. MakcuManpHbBli 00BeM (JIMMHT) CpPEACTB, TIEpeJaBacMbIX B JIOBEPUTEIHHOC
YIpaBJICHUE, YTBEPKAACTCS HE PEIKE, UEM OJIUH Pa3 B OL.

3.3. Konutpoms coOmronenuss mmmuta cpeacts I[IH w/mmm [P moxm ympaBnenuem
YIPAaBIAOIUX KOMIAHWM OCYIIECTBISIETCS Ha €KeMEeCA4HOH ocHoBe OTaenoMm ylpaBiIcHUs
puckamu. Gaxrudeckas gous cpeacts [TH u/wmu [P mon ynpasiieHreM ynpapisiiolix KOMIAHUN B
LEJISIX KOHTPOJISL OKPYIJIAETCS [0 LENO0ro Yuca.

3.4. PesynbraT KOHTpOJIA BenHuuHBI JTUMUTOB cpenctB ITH w/wmm [1P mox ympaBnenunem
YIPAaBIAIOIUX KOMIAHUM OTpakaroTcsl B exeMecsyHoM OTyeTe MO pUcKaM U €XKEKBapTaJIbHOM
Otuere o nestenbHOCTH AO «HII®D «Bonra-Kanutan» mno opraHuszanuyd CUCTEMBI YIPaBJICHUS
pHCKaMH, B TOM YHCIIE O IEATEIILHOCTH 10 YIPABJICHUIO PUCKAMHU U KOH(PIIMKTOM HHTEPECOB.

3.5. B cnywyae BbisIBIEHUS HapymieHuss Jumuta OTnmen  ympaBlIeHHS  pUCKAMH
He3aMeUIMTeNbHO HH(popMupyeT 00 3ToM ['enepanbHoro aupektopa PoHpa.

I'enepanbublil nupekTop @oHIa NpUHUMAET pelieHne 00 ymeHbllleHuu aonu cpencts [TH
u/win I1P, pasmenaembix B onHoi YK uiu BeiHOCHT Ha paccMoTpenre CoBeTa AUPEKTOPOB BOIPOC
00 yBenumuyeHuu jumuta Ha YK.

3.6. CoBer AMPEKTOPOB MOXET W3MEHHUTh Belu4yuHy jaumurta cpenctB ITH w/mmum TP,
IIEPENABAEMBIX B IOBEPUTENIBHOE YIIPABJICHHUE YIIPABIAIOMIEH KOMIIAaHUH.

4. JaxjgouyuTebHbIC MOJOKEHUA

4.1. Hacrosimue I[IpaBuna BcTymaioT B CHIly € MOMeHTa yrBepkaeHus CoBeTom
nupexkTopoB PoHa U MOAJIeKAT IEPECMOTPY IO Mepe HEOOXOIMMOCTH, HO HE peXke OJIHOTO pas3a B
TOJI.

4.2. Hacrosimue IIpaBuima MoryT ObITh W3MEHEHBI W (WJIM) JOTOJHEHBI PEHICHUSMHU
Cosera nupekropoB DoHpa.

4.3. OTBETCTBEHHOCTh 3a CBOEBPEMEHHOE BHECEHHWE W3MEHEHUW U JIONOJTHEHUA B
Hactosamme IlpaBwia W nmoanepkaHWE HX B aKTyaJbHOM COCTOSIHMM Bo3ziaraercss Ha Otnen
ynpasieHus puckamu Ponpa.
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[Tpunoxenue 1

K [IpaBunam onpenenenust oobeMa cpecTB
MEHCUOHHBIX HAKOIUIEHUH U MEHCUOHHBIX
PE3€pBOB, MIEPEIaBAEMBIX B JOBEPUTEIBHOE
yIpaBieHUE YIPaBISAONIEeH KOMIaHUH

AKIMOHEPHBIM 00IIECTBOM

«HerocynapcTBeHHBIN TEHCUOHHBIN (HOH]T

«Bomara-Kamnurany

AHKeTa VIS IPUCBOEHHS YIIPABJISIIOLIEH KOMIIAHUY BHYTPEHHEr0 peiiTHHra

(HaumenoBanue ynpasnsronieit komnanuu, MTHH)

[TpaBuiia 3aroHEeHNs AHKETHI
B ciryyae monoXuTeIbHOTO OTBETA CIISAYeT MPOCTABUTh B COOTBETCTBYIONICH sUeHKe
3HayeHue "1".

B cnyyae monoXuTeNbHOTO OTBETA HAa BOIIPOC O HAJIMYWH B YIIPABIISIFOIICH KOMITAHUU
JOKyMeHTa (METOAMKH), CIIpaBa OT BOIIPOCa B CBOOOAHOM sSUEHKe CIeAyeT yKa3aTh
HAaUMEHOBAaHHE JOKYMEHTA, a TAKXKE KEM M KOTJa JOKyMEHT yTBepxkaeH. Eciu Ha
yKa3aHHBII BOIIPOC OTCYTCTBYET OTJENbHbBIN JOKYMEHT (METOJIMKA), YKa3bIBA€TCS TOT
JOKYMEHT (METO/IMKa), B PAaMKaX KOTOPOU IMPOU3BOJIUTCS pacdeT JaHHOTO PUCKA
(mokasarerns).

HaunmenoBaunue
JIOKYMEHTA, KEM U
KOTJIa YTBEPKIECH

JuBepcudukanms 6usHeca

VYkaxxute 00beM aKTUBOB TOJI yIIPaBICHUEM, 32 . . roJ] B pa3pese:

1au B OTKPBITHIX U UHTepBaibHbIX [T dax, MiH. pyo.

nau B 3akphIThIX [ I @ax, Bxiatoyas 3akpsiTeie [IIDb1 HENBUKMMOCTH U
UIOTEYHbIE CePTU(PHUKATHI YUaCTHsI, MIH. PYO.

neHcuoHHble pezepBel HII®D. miH. pyo.

neHcuoHHble HakoruieHust HI1®, muH. pyo.

neHcuoHHble HakorieHus [1OP, muH. pyo.

pe3epBbl CTPAXOBBIX KOMITAHUN, MIIH. PYO.

1 | cpencTBa sHIayMeHT - GOHI0B WK (POHIOB LIENEBOTO KaNMTala, MJIH. pyo.

CpeICTBa KOMIIEHCAIIMOHHBIX (JOHIOB CAMOPETyTUPYEMBIX OpraHU3aIIHH,
MJIH. pyo0.

CpeJICTBa BOGHHOM UITOTEKH, MJIH. PYO.

CpeAcTBa KOPIMOPATUBHBIX KIMEHTOB B MHAWBUIYAIbHOM JOBEPUTEIHHOM
yIpaBJI€HUU, MJIH. pyO.

cpeacTBa GU3NYECKUX JIUI] B UHAUBUYAIbHOM JJOBEPUTEIHHOM
yIpaBJI€HUU, MJIH. pyO.

MIPOYME aKTHBBI, MJIH. PYO.

Wroro, MiH. pyo.

2 OTBIT THBECTUITMOHHON KOMaH/IbI
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YK nMeeT pe3epBHbIE MallTMHO-MECTa, UCTOYHUKH SHEPTUHU, UHTEPHET-
CBSI3U M IPOYHE YCIOBUS, 00ECIIEUNBAIOIIIE HEMPEPHIBHOCTH OM3HEC-
MIPOLIECCOB, HO JIOKYMEHT, PETJIAMEHTUPYIOLIUN HEMPEepPhIBHOCTH OU3HEC-
IIPOLIECCOB OTCYTCTBYET

YK He umeeT pe3epBHBIX MAIMHO-MECT, ICTOYHUKOB DHEPIUHU U CBS3H,
OJTHAKO €CTh JJOKYMEHT, PerjlaMeHTUPYIOIINUN HeTPephIBHOCTh OM3HEC-
IIPOLIECCOB

P€3€pBHBI€ HNCTOYHHKH, KaK U JOKYMECHT, OTCYTCTBYIOT

Ectp

Her, HO HcONB3yIOTCS BHENTHUE UCTOUYHUKH (aHAJIU3 IMUTEHTOB OT
BHEITHUX MOCTABIIMKOB HH(GOpMaIIUU, PEUTHUHTU U MPOY.)

8 | Her
YYUTBHIBAIOTCS JI B METOIMKE aHATTN3a KOPIIOPATUBHBIX SMUTEHTOB HE(DUHAHCOBOTO
oTpacieBble 0COOEHHOCTH AIMHUTEHTA?
Ha
Her
Ectb
9 | Her, no WCIIOJIB3YIOTCSI BHEIIIHUE HCTOYHUKH
Her
Meronvka aHann3a KpeIUTHBIX OpraHu3aui
Ectp
10 Her, HO MCTIONB3YIOTCS BHEITHUE UCTOYHUKHU
Her
Meroavka OLIEeHKH PRIHOYHOTO PUCKA aKIIUH
Ectp
11
Her
MeTtoauKka OIIEHKH pUCKa MPOU3BOIHBIX (PMHAHCOBBIX HHCTpYMEHTOB (Aanee - [ION)
Ectp
12 | Ymeeres 3anper Ha nposezgenue onepauuii ¢ [IOU
Her
Meroanka OIieHKH MPOIIEHTHOTO pUCKa OOIHUTaiuii
Ectp
13
Her




MeTtoauka OlIeHKH PhIHOYHON JIMKBUAHOCTH HHCTPYMEHTOB ‘

Ectp
14

Her

Metorka OIEHKHU ONEepalMOHHbBIX PUCKOB

Ectp
15

Her

ba3a maHHBIX 110 ONEpPalMOHHBIM PUCKAM CYLIECTBYET:

Her
16

[la, HO MeHee roja

[a, cBhIlIe roga

OrpaHuYeHHE PUCKOB KOHIICHTPAIIUH MTOPTQEsT

Ectp
17

Her

Kak yacTto nepecmaTpuBaroTCsi BHyTPEHHUE PEUTUHTH U JINMUTHI

He pexe ogHoro pa3za B MecsIl (110 KpeIUTHBIM OpraHU3aIUsiIM), B KBapTa -
13 10 He(UHAHCOBHIM OpraHU3AIHAIM

He pexe ognoro pasa B kBapran

He pexe ognoro pasa B noxyroaue

He pexe ognoro pasa B ron

VYcraHoBieHNE TMMUTOB Ha TPYIIIbI CBA3aHHBIX JIUI]

Ectp
19 | Ectb crimcok rpynm B3auMOCBS3aHHBIX JIUII, HO HE ONPEIEIEHBI JMMHUTHI HA

rpyuiy

Her

Hannumne meTonuku onpeenenus Or0pKeTa Ha PUCK 110 aKTUBaM 1101 yrpaBiieHneM Y K

Ectp

Her
20

[IpoBoauTCS M pacdyeT U MOHUTOPUHT OIOKETa HA PUCK B paMKaX Ka)JI0r0 KIMEHTCKOTO
Ha
HET
Hanuuue meTonuku npoBeIeHUs CTPECC-TECTUPOBAHUS aKTUBOB MOJ1 yrpaBiieHneM YK

21 | Ecth

Her Py




Ha
Her

Jara: « » 20 1.

DUO, 101KHOCTD

Ioanuce:
M.IIL.
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[Tpunoxenue 2

K [IpaBunam onpenenenust oobeMa cpecTB
MEHCUOHHBIX HAKOIUIEHUH U MEHCUOHHBIX
PE3€pBOB, MIEPEIaBAEMBIX B JOBEPUTEIBHOE
yIpaBieHUE YIPaBISAONIEeH KOMIaHUH
AKIMOHEPHBIM 00IIECTBOM
«HerocynapcTBeHHBIN TEHCUOHHBIN (HOH]T

«Bomara-Kamnurany

PacueT 1umura Ha YHOPaABJIAIOILYIO KOMIIAHUIO:

(HanmeHOoBaHME yIIpaBISTIONICH KOMITAHIH)

MakcumaibsHO
[TapameTtp OLeHKa | BO3MOXKHOE
3HaUCHHE
dunancoBbIe MOKA3ATEJIH 20,00
1 Axtussl og ynpasnenueM (TOIT) u coocrBennsiii kanmran (TOIT) 5,00
2 be3yOrITouHOCTH 32 MocnenHue 3 roaa 5,00
3 JlnHaMUKa aKTHBOB 5,00
4 PenTabenbHOCTD 5,00
Oomas nundopmanus no YK, kauecTBo ynpapieHust 25,00
1 PesynbTar ynpasieHus cpeicTBAMU TICHCUOHHBIX HAKOTUICHUH 32 3,50
nocieHue 3 roga
2 CocTaB COOCTBEHHUKOB 3,50
3 Cpennuii cTax padOTHI YWICHOB MHBECTUIIMOHHON KOMaH/IbI B 4.00
L)
(hMHAHCOBBIX OPraHU3ANUIX
4 PbiHOYHAS 107 3,50
S JluBepcrduKaiys M0 KaccaM akTUBOB IOJ1 YIIPABJICHUEM 3,50
6 Hanunuue peiitunros (AKPA, Dxcnepr PA, HPA, S&P, Moody's, Fitch) 7,00
KaroueBbie TOKYMEHTHI H OU3HeEC-TIPOIECCHI 25,00
Hanmuye noNMTHKY 110 yIIpaBICHHIO PUCKAMU (IOKYMEHTA,
1 | ompenensioniero OCHOBHbIE IPUHIIMIIBI OPTaHU3AINH MPOIecca YIPaBICHUS 5,00
pPHUCKaMH)
2 OrpaHnveHus] Ha THBECTHPOBAHUE CPECTB ICHCUOHHBIX HAKOTUICHUH 5.00
)
(manee - I1H) u neHcnoHHBIX pe3epBoB (nanee - [1P)
3 [MommHOMOYWSI, HE3aBHCUMOCTD CUCTEMBI YITPABIICHUSI pUCKaMH (Jlaee - 5.00
i)
CYP), (BO3MOKHO HECKOJIBKO BAPHAHTOB OTBETOB)
IIpunsaTne naBecTHLMOHHOTO pewieHus. B YK npakTukyercs npussTue
4 | uuBecTHLMOHHOTO peleHns: Ha OCHOBaHWH (BO3MOXKHO HECKOJIBKO 5,00
BapHUaHTOB OTBETA):
5 I1aHMpOBaHUE HENPEPLIBHOCTH OU3HEC-POLIECCOB 5,00
YnpaBienue puckamu 30,00
MeTtoarka aHanu3a KOPIOPaTUBHBIX SMUTEHTOB HE(OPUHAHCOBOTO CEKTOPa 3,50
2 Mertoauka aHainu3a cyobekToB Denepanuy 1 MyHUIUITAIbHBIX 3,00
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oOpa3oBaHuit

3 MeTtoauka aHaau3a KPeIUTHBIX OpraHu3alHi 3,50
4 MeToanka OLEeHKH PHIHOYHOTO PHCKA aKIHi 2,00
5 Mertoa1Ka OLCHKU PUCKa MPOU3BOAHBIX (DMHAHCOBBIX HHCTPYMEHTOB 200
(manee - IIDON) '
6 MeToanka OLEeHKH MTPOLIEHTHOTO pUCKa o0IHuranui 2,00
7 MeTto1MKa OLIEHKH PHIHOYHOMN JINKBUIHOCTH HHCTPYMEHTOB 2,00
8 MeTo11Ka OLIEHKH OIePaliMOHHBIX PUCKOB 2,00
9 OrpaHn4eHne puCcKOB KOHLEHTPALUHU MOPTQhens 1,00
10 Kak yacto nepecMaTpuBarOTCsl BHyTPEHHUE PEUTHHTH U JIMMHUTEI 1,00
11 YcTaHOBKa TUMHUTOB Ha TPYMIIBI CBSI3aHHBIX JIUI] 1,00
12 Hanmame Metoaukn onpeneneHns OropkeTa Ha PUCK 110 aKTHBAM IO 350
ynpasneHueM YK ’
13 Haname MeToMKN IPOBEICHNS CTPECC-TECTUPOBAHMS aKTHBOB MO 350
ynpasnenueM YK ’
Onenka 100,00

Buyrpennuii peiitunr YK

Oobem mumuta Ha YK ITH, munH. py0Jei

O0bem qumuta Ha YK IIP, MmJH. pyoJeid

CrnpagouHo: 00beM [TH, muH. pyOneit

o6wem 1P, miH. pyOneit
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