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[eHepanbHOMY OMPEKTOPY
AO "HIM® Bonra-Kanutan"
XvcMaTynnmHoin H. P.

YBarkaemas Hauna PadxatoBHa!

B cooTBeTcTBMM C [0OroBOpoM Ha npoBedeHue oueHkn NQOAB-CK-0935/18 ot 07.12.2018 . mexay
AOQ "HMN® "Bonra-Karmtan" n AO "H30 UeHtp" crieumanuctamm AO "H3O LleHTp" okasaHbl ycnyru Mo
onpefeneHnio  CripaBef/iBoil  (PbIHOUYHOM) CTOMMOCTM 06bekTa OUEHKM (HEeABWKMMOE —UMYLLECTBO
AO "HIM® "Bonra-Kanutan", pacrionoxeHHoe no agpecy: Pecnybnuka TartapctaH (TaTapcrad), r. KasaHb,
yn. Hukonas Epwosa, 4. 55B).

Llenblo OLeHKM SBSIETCS OnpefesieHne CrpaBeiMBoN CTOMMOCTM B COOTBETCTBMM C MeXAyHapoaHbIM
CTaHgapToM uHaHcoBol oTueTHocTu (IFRS) 13 "OueHka cnipaBewviBoi croumoctu" [peanonaraeMoe
UCMOMNb30BaHME Pe3yNbTaTOB OLEHKW — WCMOMb30BaHME Pe3yNibTaTOB OLEHKU [JiS MOC/EeOyoWero yyeta
MMYLLLECTBa, ONpefesieHnsl CTOMMOCTU aKTUBOB 1 COCTaBNEHUs (DMHAHCOBOW OTUYETHOCTU.

3aKa3uuK He MOXET WUCrMosib3oBaTh OTUeT (Mnm Mobylo ero YacTb) 41 ApYrux Lienen.
OueHka nposefieHa MO COCTOAHMIO Ha 25.12.2018 r.
HopMaTuBHbIE aKTbl U CTaHAAPTHI, UCMOMb3YeMble Mpu cocTaBneHun OTyeTa 06 OLeHKeE:

~  @eaepanbHbll CTaHOAPT oueHkM "O6LiMe TOHATUS OLEHKW, MoAXodbl K OuUeHKe ¥ TpeboBaHus
K npoBedeHuto oueHk (®CO N91)", yTBEepXKAOEHHbIN MpYka3zoM MUHUCTEPCTBA 3KOHOMMUECKOTO
pa3BuTMa W ToproBiv Poccuickon ®epepaumm (MuHakoHoMpassutua Poccum) ot 20 mas 2015T.
Ne297;

~  QepepanbHbii CTaHaapT oueHky "Llenb oueHku v Bugbl ctommoct (PCO N92)", yTBep)KAeHHbIN
MpuKasoM MWHWCTEPCTBA  SKOHOMMUECKOTO  pa3BuTVMA M Toproeim  Poccuiickoit  degepaumm
(MuiHakoHoMpaszsuTuss Poccun) ot 20 mast 2015 r. N2298;

—  OepepasibHblii CTaHOAPT oueHkM "TpeboBaHus K OTueTy 06 oueHke (PCO N23)", yTBepKAEHHbIN
npvKasoMm MUWHWCTEPCTBA  3KOHOMMUECKOTO  pas3BuTusi W Toproenam  Poccuiickon  ®epepauimm
(MwuHakoHoMpa3euTug Poccin) ot 20 mMas 2015 r. N2299;

~  ®epepanbHblli CTaHOApT oueHkM "OueHka HegpwkumocTy (®CO N2 7)", yTBEpXXAEHHbIV MPUKa30M
MuHucTepCTBa IKOHOMMYECKOTO pa3BUTUS n TOProBn Pocewiickoi ®epepaumn
(MuHakoHoMpaszeuTKsa  Poccun) ot 25 ceHTabps 2014 r. N2611;

~  MexayHapoaHblii cTaHaapT duHaHcoBol oTuyeTHocTM IFRS 13 "OueHKa cripaBeymMBoi ctoumocTy”;

~ CraHpapTbl U MpaBWia OLEHOUHOW AeaTenbHOCTH, yTBepkAeHHble CPO Accoumaumeli OLEHLIMKOB
"cno".

OcHoBbIBasicb Ha (hakrax, MpeanosioKeHusx, Moaxodax M MeTodax OUEHKW, onucaHHbix B Otyete 06
OLleHKe, OrpaHUYMTENbHBLIX YCNIOBMSIX M CAEMAHHbIX AOMYLEHWsX, CripaBeqineas (pblHOYHAs) CTOMMOCTb
(6e3 yueta HAC) ObbekTa OLEHKU COCTaBsIET:

27 529 448 ([dBapuatb CeMb MWIJIMOHOB MSATLCOT ABafLlaTh AEBATb ThICAY 4HeTbipecTa COpPOK
BOCEMb) py6.

OueHIMK,
PykoBopauresnb MpoeKToB
MpaxkTuka "OueHKa"

Kysbmu Cepreit AnekcaHgpoBys

o . Ka2a¥y
R AR
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PA3AEN 1. OBLUME CBEAEHUA

1.1. 3apgaHue Ha OLUEeHKY

06beKT oueHkM (cocTaB 06beKTa OLleHKH
C YKa3saHueM CBefeHWd, [OCTaTOYHbIX
AN uaeHTUUKaL MM Kaxx Ao 3 ero
yacrem)

MpaBa Ha 06bEKT OLEeHKY, yUUTbiBaeMbie
npu onpeaesieHM CTOMMOCTM O06bekTa
OLEHKM

Llenb oueHkun

OrpaHwieHus (o6bpemeHeHwms1)
yKa3aHHbIX npaB

MpeanonaraeMoe Ucnosib3oBaHue
pe3y/ibTaToOB OLleHKMU

Bua onpepensieMoit CTOMMOCTH
[aTa oueHKun
Cpok npoBefileHns1 OL€HKM

Henswxummoe MMyLLLECTBO, pacriofioXXeHHOe Mo ajpecy:
Pecnybnuka TatapcTtaH (TaTapcTaH), r. KasaHb, yn.
Hukonas Epwosa, 4. 55B, B coctaBse:

1. MNomelleHne, Ha3HayeHue: Hexunoe, nnowagp 872,1
KB. M, 3Tax: 1,2,1-noaBan, HOMepa Ha MO3Ta>XXHOM
MnaHe: COBOKYMHOCTb MOMelLeHud 1-ro staxa N21-9,11-
21,23-30,32-35, 2-ro ataxa N21-20, noasana N291-7,
noM. 1013, kapactpoBbii N216:50:050139:1364;
2.3eMeNibHbIii Y4acToK, KaTeropusi 3eMesb: 3eM/n
HaceneHHbIX MyHKTOB, pa3peLlleHHOe WCMOosb30BaHue:
noA TEPPUTOPUID  MHDOPMALMOHHO-BbIYNCIINTENBHOMO
LeHTpa, obwas nnowazas 1 300,0 kB. M, KaAacTpPOBbIN
N916:50:050139:28.

MpaBo CO6GCTBEHHOCTM Ha 06bEKT OLeHKN. COBCTBEHHMK:
AO "HMN® "Bonra-Kanutan". OPH: 1151600000980,
paTa npucsoenus: 02.04.2015 r. Agpec: 420061,
Pecnybnvka TaTapctaH, r. KasaHb, yn. Hukonas
Epwosa, a. 55E.

OnpepeneHne crnpaBea/MBON CTOMMOCTU B COOTBETCTBUU
€ MexxayHapoAHbIM CTaHAapToM (pUHAHCOBOM
otyeTHocTM (IFRS) 13 "OueHka crnpaBensIMBoM
cTommMocTn"

He obpemeHeHo

[ns nocneayroLero y4yeta UMyLLLECTBA, ONpeaenieHuns
CTOMMOCTU aKTMBOB, COCTaBfieHUst (PUHAHCOBOW
OTYETHOCTM.

3aKa3uMK He MOXET ucrnonb3oBaTb OTyeT (Mnm Nobyto
€ro 4acTtb) ANs Apyrvx Lenen.

CnpaBegnmBasi CTOMMOCTb

25 pekabps 2018 r.

07 pekabpst — 26 nekabpsi 2018 r.

[onyLieHnss 1 orpaHwieHusi, Ha KOTOPbIX AO/HXHA OCHOBbIBATbCA OLlE€HKa
1. Bcs uHdopMauus, nosydeHHas OT 3akasuvka WM ero npeacTaBuUTENEN, a Takke TPETbUX WL,
yKasaHHbIX B [loroBope, B paMKax OKa3aHus yc/iyr rno [loroBopy paccMaTpvBanach McrnonHutenem

KaK AOCTOBEpPHad.

2. WcrnonHuTenb He MpoBOAW  OPUAMYECKON 3KCMEPTMU3bl

NOJNTy4YEHHbIX [AOKYMEHTOB W UCXOAUN

U3 COBCTBEHHOTO MOHWMaHUsi WX COAEPXXAHWUS W BAWSIHASL TakOBOrO Ha MTOrOBYIO CTOMMOCTb.
McrnonHuTenb He HeCeT OTBETCTBEHHOCTb 3a TOYHOCTb OnMMCaHust (M camu (haKTbl CyLLECTBOBAHUS)
OLIEHMBAEMbIX MPaB, HO CCbIIAETCA Ha AOKYMEHTbI, KOTOPblE SIBUIMCb OCHOBAHMEM [AMsi BbIHECEHUS
CY)KOEHWIA O COCTaBe M KauyecTBe MpaB Ha OLEHVBAEMOE MMYLLECTBO. MCmonHWTeNb He MpoBOAWI
AyOMTOPCKOWM MPOBEPKU [JOKYMEHTOB M MHOPMaLUMM, MNPeaoCTaBfeHHON [Jisi MPOBEAEHUS! OLEHKW.

3. lMpn npoBegeHUM  OLEHKU
BMSIIOLLMX HA CTOMMOCTb

npeanonaraeTcs
OLIEHMBAEMOrO

CKpbITEIX  (PaKTOpPOB,
He BO3MaraeTcs

Kakux-nnbo
Ha Wcnonnutens

OTCyTCTBUE
MMYLLECTBA.

0643aHHOCTb 06H6py>KVIBaTb noaobHele d)aKTOpr, a TakkKe Ha HEM He JIEXUT OTBETCTBEHHOCTb

3a UX HeoBHapyXeHue.

4. OT WcnonHutens He Tpe6yeTc9| noaenATbCA B Cyae WM CBUAETENLCTBOBATbL WHBIM 06p630M

no rnoBoZy coctaBneHHoro OTyeTa WM OLEHEHHOro WMYyLLEeCTBa,

KPpOME KaK Ha OCHOBaHUU

OTAENbHOro AOroBopa C 3aka3uyuMKoM WAM oduuManbHOrO Bbi30Ba Cyda.
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5. VicxoaHble [aHHble, KOTOpPblE WCMOMb30Banuch McnonHuTenem npu noarotoBke OTYEeTa, MOJYYEHD
OT 3aKazuMka U U3 APYrMX HaZEXHbIX UCTOYHMKOB M CUMUTAIOTCS [JOCTOBEPHbIMU. TEM HE MEHee,
MCnonHuTeNb HEe MOXET rapaHTUpoBaTb MX abCOMIOTHYIO TOYHOCTb, MOSTOMY TaM, A€ BO3MOXHO,
6yayT AenaTtbCs CCbUIKM Ha WUCTOYHMK MHopMauuu. WCnonHuTeNb He HeCeT OTBETCTBEHHOCTM 33
NOCNEACTBUSI HETOYHOCTEN B UCXOAHbIX [AAHHBIX U WX BIMSIHUE Ha Pe3yNbTaTbl OLEHKM.

6. Hu 3akazuvk, HM WcnonHuWTenb HE MOryT ucrnosb3oBaTb OTYET (MM obylo ero YacTb) MHaue,
UeM 3TO MpedyCMOTPEHO [OrOBOPOM 06 OLIEHKE.

7. OTyeT 06 OUEHKE COAEPXMT MpoceccroHasibHoe MHeHWe WCmonHuTens OTHOCUTESIbHO CTOMMOCTU
0o6beKTa OLEHKM WM He SIBASIETCS rapaHTMel Toro, YTo B LENsX, ykasaHHblx B OTuyeTe, 6yper
UCMOMb30BaTbCsl  CTOMMOCTb, oOrpefeneHHas WcnonHuTeneM. PeanbHasi UeHa COENKM  MOXET
OT/IMYaTbCA OT OLIEHEHHOM CTOMMOCTM B pe3y/bTaTe AEMCTBMS Takmx (hakToOpoB, kak MOTMBaLMS
CTOPOH, YMEHVe CTOPOH BECTW MeperoBopbl, WM APYyrux (aKTopoB, YHUKasbHbIX A1s AAHHOW
COENKMN.

8. OtueT fOCTOBEpPEH NWLb B MOSTHOM obbeme. MpunoxxeHns SABNSAKOTCS €ro HEOTLEM/IEMONM YaCTbHO.

9. MWcnonHutenb OCTaBnsieT 3a cobol MpaBO BKIOYATb B COCTAB MPUIOXKEHMM Kk OTYeTy He Bce
UCMO/NIb30BaHHbIE AOKYMEHTbl, @ JMlib Te, KOTOpble MpeAacTaBnaTCcs McrnonHutenem Haubonee
CyLECTBEHHbIMM A/l MOHUMaHusl coaepkauus Otuyeta. [Mpu atom B apxvBe Wcnonuutens Gyayt
XPaHUTbCS KOMUM BCEX CYLLECTBEHHbIX MaTepuasioB, UCMOb30BaHHbIX Mpu nogrotoske OTyeTa.

10. B PaCHETHbIX Ta6nwu,ax, NnpeacTaB/EHHbIX B OtyerTe, npmBeaeHbl OKPYINEHHbIE 3HAYEHUA
rokasaTtenei. WroroBble mMokasaTenu NoJTlydEHbI MpU  UCMOMb30BaHNMMN TOYHbLIX [AdHHbIX, MO3TOMY
npu nepecyeTe UTOroBbIX 3HAYeHNn o OKPYIIEHHbIM  AdHHbIM pPE3Y/ibTaTbl MOryT HECKOJIbKO
HE COBMacCTb C YKa3aHHbIMN B OtyerTe.

11. B cBA3M C HEBO3MOXHOCTbK BbISBIEHUS BCEX O6peMeHeHVIl‘;1 n OFpaHMLlEHMVI Ha CTragmm
3aKmodeHns  [loroBopa  MHble  JOMNYLIEHMSI M OrpaHu4YeHusl, He YKasaHHble Bbllle, 6yayT
npeacrtasneHsl B OTyeTe 06 oueHke.

WHas vHdopMauus, npeaycMoTpeHHas
cdenepanbHbIMM CTaHAAPTaMM OLIEHKMU
[OononHuurenbHble Tpe6oBaHuA K 3alaHMIO Ha
OLleHKY

Oco6eHHOCTM npoBefeHuss OCMOTpa obbekTa
OoLleHKM JIn60 OCHOBaHMA, 06bEKTUBHO
npensaTCTBYOLWMWe NpPoOBEeAEeHUI0 OCMOTpa
ob6bekTa, ecnm TakoBble CYyLEeCTBYT
FpaHuubl MHTEpBaJsia, B KOTOPbIX MOXET
Haxoaurbcs (cnpaBeasivBasi) pbiHOUYHas Onpepenstb He TpebyeTcs
CTOMMOCTb

OtcyTcTBYET

OtcyTcTBYIOT

OtcyTCcTBYIOT



OTuyeT 06 oueHke NQOAB-CK-0935/18 oT 26.12.2018 r.
ana AO "HM® "Bonra-Kanutan"
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1.2. NMpuMeHsieMble CTaHAAPTbl OLLEHOUYHON AeATeNIbHOCTHU

Vicnonb3oBaHne deaepasnbHbiX CTAaHAAPTOB OLEHKM BbI3BAHO 06513aTe€/IbHOCTbIO WX MPUMEHEHWSI MpU
OCYLLIECTB/IEHMM OLIEHOYHOW [esITENIbHOCTM Ha Tepputopum Poccuiickort ®egepaumy, 4TO YCTaHOBSIEHO
MOJIOXXEHUSIMM  YKa3aHHbIX CTAHAAPTOB. [pUMEHEHVEe CTaHAApTOB W MPaBW OLEHOYHOW [esiTENbHOCTU

CamoperynvpyeMolrt opraHusaumm  Accoumaumm  oueHlmnko "CoobliectBo  NpodhecCMoHanoB  OLEHKK"
(CPO Accouvaumm oueHwmkoB "CMO"™) saBngetca obsizatenbHbiMM At OueHWMKa, MOCKOMbKY OH

ABNAETCA Y1E€HOM

Camoperynupyemoit

opraHmsaumm  Accoumaummn  oueHwmkoB  "CoobLuecTtBo

npodgeccroHanoB oueHkn" (CPO Accoumaumm oueHwmkos "CrO").

NMpuMeHsieMble CTaHAApPTbl OLLEHKM

depepanbHbiii 3akoH PO ot 29.07.1998 N2135-d3
"O6 oLEHOYHON AesATeNbHOCTM B Poccuickol
depepaumm Co BCEMM M3MEHEHWUSMM Ha AATy OLEHKM
depnepanbHbIi CTaHAAPT oueHkM "Oblne MOoHATUS
OLIEHKM, MoaxoAdbl K OLEeHKe W TpeboBaHusi K
npoeeaeHnto oueHkn (OCO N21)", yTBepXXAeHHbIV
MNMpukaszoMm MwuHakoHOMpaszsutua PO ot 20.05.2015 r.
N2297

depepanbHbli cTaHAapT oueHku "Llenb oueHkn v BUab
ctoumoct (PCO N92)", yTBEpXAEHHbIN MprKa3oMm
MwuHakoHOMpa3euTus PO ot 20.05.2015 r. N2298
®depepanbHblii CTaHAapT oueHk "TpeboBaHWsl K OTYETY
06 oueHke (®CO N23)", yTBep>xaeHHbIN Mprka3oMm
MwuHakoHOMpa3euTus P® ot 20.05.2015 r. N2299
depnepanbHblIii cTaHaapT oueHky "OueHka
HeaBmkmMocTn (DCO N27)", yTBepAeHHbIN [Mpuka3om
MwHakoHOMpazsutnsa PO ot 25.09.2014 r. N9611
MexxayHapOoAHbIN CTaHAApPT (hMHAHCOBOM OTUYETHOCTM
IFRS 13 "OueHka cnpaBeanvBov CTOMMOCTH".
CraHgapTbl ¥ npaBuia OLEHOYHOW AesiTeNbHOCTH,
yTBepxaeHHble CPO Accoumaumsi oueHwmkos "CMo"

1.3. CBegeHunn 06 OueHwmke, UcnonHutene n 3aKkasumke

UcnonHurenb

MecTo HaxoxaeHuss VicnonHurens

MouTtoBbIli agpec UcnonHurens
KoHTtakTHas wHdopmMmayms
KcnonHurensa

Wcdopmauums o uneHcTBe
WcnonHutens B caMoperysiupyeMoin
OopraHM3alMM OLleHLYVKOB

CBepeHuns 06 o6s3aTesnibHOM
CTpaxoBaHUM OTBETCTBEHHOCTU
Ucnonuurens

CBepgeHusi 0 fO6pOBOSILHOM
CTpaxoBaHMU OTBETCTBEHHOCTMU
KcnonHurensa

AkumoHepHoe obuiectso "H30 LeHTp"

(OrPH: 1137746344933, paTa npucsoeHust Ol PH:

16 anpensa 2013 r.), IHH 7706793139, KIM 770601001
119017, r. MockBa, MbbkeBCckuiA nep., 4. 5, cTp. 1,

ocuc 160

P®, 420107, r. KasaHb, yn. CnaptakoBckas, 6, odpuc 712
T. (843) 526 55 06, www.neoconsult.ru,

e-mail: kazan@neoconsult.ru

slBnsetcs uneHom Accoumaumst "CMAQ"

(nonHoe HammeHoBaHue: Accoumaums

"CoobuectBo OueHoYHbIX Komnanuii "CMAQ") (MecTo
HaxoxzeHusi: 123007, r. MockBa, XOpoOLIEeBCKOe LIoCCe,
a. 32A). Ceugetenbcteo Accoumauma "CMAQO" N21090,
fata Bblgaun: 23 okrtabps 2007

CtpaxoBoit nonuc AO "AnbdaCrpaxoBaHue"
N208305/776/00015/18 ot 11.07.2018 .

Cpok aeictBua nonuca: ¢ 22.07.2018 r. no 21.07.2019 r.
CrpaxoBasi cymma no BceM CTpaxoBbiM cnydasMm — 5 000 000
(Matb MunnmoHoB) pyb.

Ctpaxosoi nonuc AO "AnbdaCrpaxoBaHue"
N908305/776/00023/7 cTpaxoBaHWUs rpakaaHCKOM
OTBETCTBEHHOCTV MPU OKa3aHWM YC/yr Mo OLEHOYHOW


http://www.fairprice.ru/
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OueHwmukK

KoHTakTHas wHdopMmauma OueHlymka

WHdopmauua o uneHcTBe OueHwmka
B CaMoperyJiupyeMoil opraHvsauum
OL|eHLMKOB

CBepeHuss 06 o6s3aTenbHOM
CTpaxoBaHUM IpaXk AaHCKOM
OTBeTCTBEHHOCTH OLeHLIuKa

CseaeHuss 0 nonyvyeHm OLEeHLUMKOM
npocdeccrnoHasibHbIX 3HaHWIA

Crax paboTbl B OLL€HOUYHO
AEeATENIbHOCTHU

CeBeaeHuss O TPyAOBOM [OroBope
mexay cnonHureneMm m OueHLMKOM

WHdopmauua 0 He3aBUCMMOCT MU
OueHwuka u cnonHurens

CeBepeHms o caauve OueHLMKOM
KBaJInpPrKaL MOHHOIO 3K3aMeHa

WHdopmauma 060 Bcex
npuBJ/ieKkaeéMbiX K nposeaeHuro
OLleHKM U NMoAroToBKe oTtuyeTta 06
oLeHKe cneyuanucTax
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OTyeT 06 oueHke N9OAB-CK-0935/18 ot 26.12.2018 r.
ansa AO "HM® "Bonra-Kanutan"

LeaTenbHOCTU.

Cpok pgevictBus: ¢ 01.01.2018 r. no 31.12.2018 .
CrpaxoBas CyMMa MO BCEM CTPaxOBbIM C/ly4asMm —

1 000 000 000 (OgmH munnwapg) pyb.

KysbMuH Cepreit AnekcaHapoBuy

+7 (843) 526-55-06, M06.: +7 (927) 417-60-00.

420107, r. KazaHb, yn. CnaptakoBckas, 6, opuc 712
e-mail: kazan@neoconsult.ru, s.kuzmin@neoconsult.ru
Ynen Camoperynupyemol opraHusaummn Accoupaumm
oueHwmkos "CoobuectBo npodeccnoHanos oueHkn" (CPO
Accoumaummn oueHwmkos "Cro"), mecto

HaxoxxaeHusi: 190000 r. CankT-MeTepbypr, nep. p1BLOBA,
4. 5, nutepa b, odpuc 101; BKIOYEH B peecTp OLEHLLMKOB
20 Hos6psa 2009 r., perncTpaumoHHbii N20142
(cBupetenbctBo CPO Accoumaumm oueHwukos "Cr0")
Crpaxosori nonnc AO "AnbcdaCrpaxoBaHue"
N°08305/776/00006/18 ot 16.04.2018 r.

Cpok peiictBus nonuca: ¢ 05.05.2018 r. no 04.05.2019 r.
Crpaxoas cymma: 30 000 000 (Tpuauate MunanoHos) pyb.
[mnnoM o npodeccroHanbHOM nepenoaroToBke

M N2819481 ot "26" deBpana 2007 r. Poccuitckoii
SKOHOMMYeckol akagemmn (OueHka CTOMMOCTM
npeanpusaTus (6usHeca)).

CBuaeTenbCTBO O MOBBIWEHUN KBanMdUKaLMm:

MoBblweHne kBanuduKaummM B [OCyAapCTBEHHOM akaAeMuu
MPOMBILLNIEHHOTO MeHeMKMEHTa Mo nporpamMme "OueHoYHast
pestenbHocTb" € 01.04.2010 r. no 15.04.2010 r.
CBuAeTenbCTBO O MOBLILWEHUN KBanUdUKaLmm:

MoBbiweHne kBanudvKaumm B MOCKOBCKOM
roCyAapCTBEHHOM YHMBEPCUTETE TEXHOSIOMMIN W ynpaBreHus
nmenn K. T'. PazymoBckoro no mporpamme "OueHouHast
pestenbHocTb" € 07.11.2013 r. no 26.11.2013 r.

19 net

Tpynosoi goroBop Mexay KysbMuHbiM C. A.

n 000 "H30 LleHtp" N233/07 ot 03.10.2007 r.

OueHW MK 1 ropuamyeckoe nNnuo, € KOTopbiM OUEHLLKNK
3aK/0YMN TPYOAOBOW AOrOBOP, SIBMISIETCS HE3ABUCUMbIM B
COOTBETCTBUM C TpeboBaHusiMM 16 PefepanbHOro 3akoHa
N2 135-®3 "O6 oueHO4YHOW AesTenbHOCTU B PD"
KBanMuKaUmMOHHbIN aTTecTaT B 06/1aCTV OLIEHOYHOM
[eATENbHOCTU MO HanpaBfIEHWUIO OLEHOYHOW AesiTENbHOCTU
"OueHka HepswxkumocTn" N2001480-1 ot 20.12.2017 .
Cpok gencteua 20.12.2017 r. - 20.12.2020 r.
KBannhvKaLUMOHHBIN aTTecTaT B 06/1aCTi OLEHOYHOW
[esiITeNIbHOCTU MO HamnpaB/IeHUI0 OLEHOYHOW AesTeNbHOCTU
"OueHka aswkmmoro mmyuiectsa" N2001481-2 ot
20.12.2017 r.

Cpok gencteua 20.12.2017 r. - 20.12.2020 .
KBanuuKaLUmMOHHbIN aTTecTaT B 06/1aCTV OLIEHOYHOM
[esITENIbHOCTU MO HanpaB/IEHUIO OLEHOYHOW AesTeNbHOCTU
"OueHka 6u3Heca" N2001482-3 ot 20.12.2017 .

Cpok pencteua 20.12.2017 r. - 20.12.2020 .

KysbMunH Cepreit AnekcaHapoBud, Keanudbukaums —
pyKkoBOAUTENb MPOEKTOB MO OLEHKE aKTMBOB, Y4acTBOBas B
MoAroTOBKE pacyeTHbIX Tabnuy, u coctaBneHnn OTYeTa;
AnekcaHgpos [MaBen BnagvmupoBud, KBanudbukaums —
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3aka3umk

PekBvBuTbl 3akKka3uuka

OcHOBaHue ANS OKa3aHus ycnyr
KcnonuHurenem

MecToHaxoXXAeHne OLeHLUMKaA

OTyeT 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HM® "Bonra-Kanutan"

@HaNMTKK, Y4acTBOBa/ B MOArOTOBKE paCYeTHbIX Tabnuy u
coctasnieHun OT4eTa.

AO "HMN® Bonra-Kanutan" (OMPH: 1151600000980, pata
npuceoenns: 02.04.2015 r.), MHH 1660240681,

K 166001001

HOpuanuecknin agpec: 420061, Pecnybnvka TaTapcTaH,
r. KasaHb, yn. Hukonasa Epwosa, A4.55E

[oroBop Ha nposefeHne oueHkn N2OAB-CK-0935/18

o1 07.12.2018 r. mexay AO "HIMN® Bonra-Kanutan" wu
AO "H30 UeHTp"

420107 r. Ka3zaHb, yn. CnaptakoBckasi, a. 6, od. 712
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OTueT 06 oueHke NQOAB-CK-0935/18 ot 26.12.2018T.

anga AQO "HMNo "Bonra-Kanutan"

1.4. OcHOBHbIe (paKTbl U BbIBOAbI

061 eKT oueHkn (cocTaB 06beKTa OLLeHKNU C
yKasaHWeM CBE[leHWj, AO0CTaTOuHbIX A
maeHTWhMKaL MM KaXKA0i M2 ero yacrei)

OcHoBaHue [OJif OKasaHwa ycnyr
Vicnonuurenem

BanaHcosasi (ocraTo4yHasi) CTOMMOCTb
06beKTa OLeHKU MO COCTOSIHUIO Ha
25.12.2018 .

Pe3ynbTaT OlLleHKN 06beKTa OLeHK!
B paMKax 3aTpaTHOro noAxopa

(6e3 yuera HAC (18%))

PesynbTaT OLEHKU 06beKTa OlleHKH
B paMKax CpaBHUTEJIbHOIO MOAXOAa
(6e3 yueTta HAC (18%))

PezysibTaT OLEHKU YaCTU 06 EKTa OL|@HKN
B pamMkax goxogHoro nogxopa (6e3 yuera

HAC (18%))

CnipaBegnvBas (pbiHOYHAsi) CTOMMOCTb
o6bekTa oueHkn (6e3 yueta HAC (18%))

OrpaHuweHusi M npepesibl NpUMeHeHus
NoJiy4eHHO UTOroBOI CTOMMOCTH

OueHWw MK,

PykoBopuresib NMPOeKTOB
MpakTka "OueHka"
Mpeacrasurent AO "HI0 LieHtp”
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HeaBvkuMOe MMYLLLECTBO, PAcrofioXXeHHOe Mo afpecy:
Pecnybnvika TaTapcraH (TaTapcraH), r. KasaHb, YI.
Hukonas Epuiosa, A. 55B, B cocTaBse:

1. MNoMelleHre, HasHaueHvie: HeXwuioe, riowanb
872,1 k8. M, 3Tax: 1,2,1-noasan, HoMepa Ha
OSTaXKHOM TaHe: COBOKYMHOCTb MOMeLLeHuid 1-ro
sTaka N21-9,11-21,23-30,32-35, 2-10 3Taxa N91-20,
noggana N21-7, nom. 1013, KafacTpOBbIN
N©16:50:050139:1364;

2. 3eMefibHblil YHacToK, KaTeropus 3emesib: 3eMm
HacesnieHHbIX MyHKTOB, pa3pelieHHoe UCTOJib30BaHNe:
roA TEPPUTOPUIO  MHOPMALIMOHHO-BLIUMC/IMTENILHOTO
LeHTpa, obwas niowass 1 300,0 kB. M, KaaacTpoBbi
N216:50:050139:28.

JloroBop Ha MpoBeAeHVe OLIEHKN NeOAB-CK-0935/18
ot 07.12.2018 r. Mexxay AO "HM® Bonra-Karmran” v
AO "H30 Uentp"

He npumeHsnics

27 781 558 (OBaguath CeEMb  MWIJINOHOB
CEeMbCOT BOCEMbAECAT OfHa ThicA4Ya MNATLCOT
NSTbAECcHST BOCEMb) py6.

27 277 337 (OBapuatb CeMb MWIJIVOHOB ABECTH
ceMbAECAT CeMb ThicAY Tpucra TpuguaTh ceMb)

py6.

27 529 448 (OBapuatb ceMb MWI1JINOHOB
[SITbCOT pBaguaTbh AEBATb ThiCAY uYeTbipecta
copok BoceMb) py6.

YiTorosas BenmumHa CTOMMOCTU OBBEKTA OLEHKY,
yKasaHHasi B OTueTe 06 oLeHke, COCTaBneHHoOM B
COOTBETCTBMM CO BCEMM HOPMATUBHBIMY JOKYMEHTaMK,
pernaMeHTVPYIOLMMIA  OLIEHOUHYIO AEATENIbHOCTb,
MOXKET GbiTb MpU3HAHA PEKOMEHAYeMoll na ueneit
COBEpLUEHUs! 3aKa3uuKoM COEMKY, CBA3AHHON C
BO3MOXHOCTBIO OTUYKAEHMs! (Nepeaavun B 3asior)
o6beKTa OLEHKW, MPUHATUS YIpaBEeHUYECKNX
pelueHnii, a Taloke Ans OCYLIECTBNEHUA CAEJOK Kyruin-
npofaxu. lNonyueHHble B pesynbTaTte UCCenoBaHui
OueHLLMKa BbiBOAbI O CTOMMOCTU OObeKTa OLEHKY
MOTYT MUCMOJIb30BATLCA TOMBbKO 3aKasyikoM B
COOTBETCTBMM C MNpeanonaraeMbiM UCMob30BaHNEM
pe3ynbTaToOB OLIEHK

dyzbMuH Cepreit AnekcaHppoBvH
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OTyeT 06 oueHke N9OAB-CK-0935/18 ot 26.12.2018 r.
ana AO "HM® "Bonra-Kanutan"

Ta6nuua 1.1. Pe3ynbTatbl onpeaeneHus cnpaBensivBoi (pblHOYHONM) CTOMMOCTM 06beKTa OLeHKU N006bEeKTHO

HavMeHOBaHMe Hep BIDK UMOCTH,
BXOASLLE B COCTaB KOMIUJIEKCA B

COOTBETCTBUAC
NpaBoyCTaHaB/IMBAIOLMMU
A OKyMeHTaMun

HammeHoBaHwe OC B
cooTBercrBumc bY

CnpaBepgnvBas
(pbIHOYHaA)
CTOMMOCT b B paMKax
CPaBHMT €J1bHOro
nopa xopa, py6. 6e3
yuyeraHAC

CnpaBepnmuBan
(pblHOUYHaA)
CTOMMOCT b B paMKaXx
3aTparTHoro nogxoaa,
py6.6e3yuera H4C

CnpaBepgnmuBas
(pbIHOYHaA)
CTOMMOCT b B paMKax
[ 0X0oAHOIro noaxoaa,

py6.6e3yuera HAC

CnpaBepnvBas
(pbIHOYHaA)
CTOMMOCT b, py 6. (6e3
yuetaHAC)

MomeleHne, Ha3HauYeHMe: HeXWIoe,
nnowaab 872,1kB. M, aTax: 1,2,1-
noaBasn, HoMepa Ha NOSTAXHOM MNIaHe: | oo HoMeLLeHne
COBOKYMHOCTb NMOMeLLeHNI o !
1 1-rostaxa N1-9,11-21,23-30,32-35, 2- :6u4e14 nnowaabto 872,1 ke. 872,1 He npumeHsnca 16 777 370 16 273 149 16 525 260
ro sataxa N21-20, noasana N21-7, nom.
1013, KaaacTpoBbil
N216:50:050139:1364
3eMenbHbI y4acTOK, KaTeropusi 3eMerb: | 3eMesbHbll y4acT ok,
3eMIN HaceNeHHbIX NYHKTOB, KaTeropus 3emMenb: 3eMu
pa3peLleHHOE MUCMob30BaHve: Noj, HaceneHHbIX NMyHKTOB,
2 TeppUTOpMIO NH(OPMALIMOHHO- pa3pelueHHoe 1300,00 He npumensncs 11 004 188 11 004 188 11 004 188
BbIYMCIUTENBbHOrO LieHT pa, obLas ucnonb3oBanue: ns
niowaab 1300 KB. M, KaAaCTPOBbIN 06bEKTOB 06LLLECTBEHHO-
N216:50:050139:28 [€10BOro 3HayeHus1/
WUroro: 27 781558 27 277 337 27 529448

HcToyHuk: aHamm3 u pacsetsi AO "HI0 LleHTp"”
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| ] OT4yeT 06 oueHke N2OAB-CK-0935/18 o1 26.12.2018 r.
k ‘ ana AO "HM® "Bonra-Kanutan"

PA3AEN 2. AONYLWEHUA N OTPAHUYUTEJIbHBLIE YCJ10BUA,
NCMOJib3OBAHHbIE OLIEHLLUKOM NPU NPOBEAEHUUN OLLEHKUA

12

1.

CornacHo ®epepanbHoMy 3akoHy oT 20.08.2004 r. N2109-®3 "O BHECEHUM U3MEHEHWM
B CcTaTby 146 1 149 yactn BTOpONM HanoroBoro kopekca Poccuitckon ®depepaumm” B n. 2 CT. 146
HanoroBoro Kogekca BHECEHO [OMOSHEHWE O TOM, YTO OMnepauMn Mo peanu3aumm 3eMeslbHbIX
y4acTkoB ([oNnen B HUX), HAXOASALIMXCS Ha npaBe COBCTBEHHOCTW, HE MPU3HAIOTCS OOLEKTOM
Hanoroobnoxenuss HAC. 'n. 21 HK P® paccmaTpuBaeT apeHAy Kak YCiyr no npeaoCTaB/IEHUIO
MMyllecTBa B Mofb3oBaHue. EcnyM 3eMefibHble Yy4aCTKM HaxoAsiTcd B YaCTHOM COBCTBEHHOCTU
opraHusaumm wm npeanpvHUMaTens, He NMPUMEHSIIOLLLErO cneupeXXuMsl, ycnyru
Mo MpeaoCTaB/ieHNo 3eMin B apeHay (apeHaHas nnata) obnaratotca HAC.

WcnonHutens He MpuHMMaeT Ha cebsi OTBETCTBEHHOCTM 3@ W3MEHEHME  3KOHOMUYECKMX,
IOpPUANYECKNX N MHBbIX (DAKTOPOB, KOTOPblE MOMYT BO3HWMKHYTb MOC/E AaTbl MPOBEAEHMS OLEHKM
M NOBMMSATb Ha PbIHOYHYIO CUTyauMio, a, CrefoBaTeslbHO, M Ha PbIHOYHYKD CTOMMOCTb O6bekTa
OLIEHKM, eCiM TaKoBble He A0MKHbI Oblin 6biTb NpeaBuaeHbl U ydTeHbl MicnonHuTenem B npouecce
BbINOSIHEHNST paboT.

VicnonHutens He NpoBOAWI WCCNENOBaHWS Ha HanuMuMe BpefHbiX MaTepuarnioB Ha Tepputopum
OLIEHMBAEMOr0 MMYLLLECTBA WM OKOMO Hero, M ansa uenei OtyeTa 6blI0 cAenaHo MpeanosioXeHue,
YTO MOAOOBHbIE MaTepuasibl He MPUCYTCTBYIOT Ha TEPPUTOPWMM OLEHMBAEMOro obbekTa WM OKOJIO
Hero. OAHako, €CnM  BMOCNEACTBMM Ha  TEPPUTOPUM  OLEHMBAEMOrO  WMMYyLLECTBA WK
Ha Npuneratolen K HeMy Tepputopuy GyAeT YCTaHOBNEH (haKT 3apaKeHWsl MOuYBbl, MPOCaYMBaHMS
BOA WM 3arpsi3HeHMst Mbo To, 4TO OOBEKT MoaBeprancs, MOABEPraeTcss WM pUCKyeT
MOABEPrHYTbCSl 3apaKEHMIO, 3TO MOXET CYLLECTBEHHO MOBMMATbL Ha OTYeT VcronHutens.

UcnonHutenb He MpoBOAMT  FeOsIOrMYECKUX, apXeosiormyeckux W  MOYBEHHbIX nccneaoBaHuin
OLUEeHMBaAeMOro  mMMmyulecTBa. WcronHutenb npeanonoxwun, YTO OUEeHMBaeMoe UMYLLECTBO
HE COAEPXKUT HUKAKUX TMPUCYLLNX ,ClereKTOB nin UCTOYHUKOB 3arpA3HeEHUdA; 4YTO HE CYLUECTBYET
HUKaKMX OCOBEHHOCTEN No4YBbl, KOTOPbIE MOIyT MNPENATCTBOBATb WCMOJIb30BAHUKO OLEHMBAEMOIo
O6'bEKTa; YTO HE CylLEeCTBYET BpPEAHbLIX WM OMaCHbIX MaTepuanoB, UCMNOJIb3YEMbIX B/Ha/nop/okono
3EMEJIbHOINo Yy4yacCTka, U HUKaKune 06beKTbI, MMetoLme NCTOPUYECKYD LIEHHOCTb, HE HaXoAAaATCA Ha
paccMaTpmBa€MOM 3€EMEJIbHOM y4acCTke WX No4d HUM.

McnonHutenb He MpOBOAMST TEXHUYECKUX 3SKCMEPTU3 W UCXOAMNT M3 OTCYTCTBMS  Kakux-nmbo
CKpbITbIX (haKTOB, BAMSIIOWMUX Ha BEIMYMHY CTOMMOCTM OLEHMBAEMbIX OOGbEKTOB, KOTOpble
He MornM  6blTb  OBHapyXXeHbl MNpyM  BM3yalbHOM OCMOTpe. Ha WcnonHuTene He  nexwur
OTBETCTBEHHOCTM 3a HeoBHapyXeHWe MoAobHbIX (haKToB.

NcnonHuTenb He OCYLLEeCTB/IS/T JKCNEPTU3Y HainumMs U paboyero COCTOSIHUSI UHXXEHEPUM U
KOMMYHMKaLMN OBbEKTA OLEHKM, @ TakKe JobblX CBS3aHHbIX C HWMM YCTAHOBOK, MallMH M
obopynoBaHusi. OCHOBbIBasiCb Ha MPeAoCTaBIEHHOM 3aka3uuMkoM WH$opMauuy, KcnonHuTesnb
nucxoamn M3 TOro, 4YTo cucTeMa obecneuveHusl NpeaoCTaB/IEHMSI KOMMYyHAsIbHbIX YC/TyT, @ BMeCTe
CHeN cpeacTBa YMPaBfEHUS W CBA3AHHOE C  HeW nporpaMMHOe obecrneyeHue HaxoasTcs
B paboyeM COCTOSIHUM WM HE MMEKT CYLLECTBEHHbIX AeheKTOB.

OueHwuky He  OblIM  MpefocTaBneHbl  oduuManbHble  JOKYMEHTBI,  XapaKTepusyloLiue
JKOMOrMyeckylo 0bCTaHOBKy Ha AaTy MpoBedeHUsl OLEHKM — HEMOCPeACTBEHHO B paiioHe
AMCNOKaUMM  oueHuBaeMblx 06bekToB. Takum obpasoM, cornacHo n. 7 "Obwwe TpeboBaHus
K npoBefeHuto oueHkn (OCO NO7)", mpu BbIMOHEHWW OLEHKM MPeAnosiaraeTcsi, YTO COCTOsHWE
OKpy)aloLel cpefbl YO0BNETBOPUTENbHOE.

WcnonHuTens MNpou3Ben OCMOTP OLEHMBAeMOro uMyliectsa. B npouecce ocMmoTpa McnonHutenb
npoussen QoTtorpadupoBaHne O6bLEKTOB, WHTEPBLIOMPOBAHME TEXHUYECKMX CrneumanmucTtoB —
npeacTaBUTENEN 3aka3uuMka O XapaKTepUCTVKaxX W COCTOSHAM UMyllecTBa. [lo pesynbTatam
ocMoTpa 06bektoB  Obl1  COCTaBfieH aKT  OCMOTpa. Bce 3aknoueHuss  Ucnonnutens o
KO/IMYECTBEHHBIX W  KAYECTBEHHbIX XapaKTEPUCTMKaX OLEHMBAEMbIX OOLEKTOB OCHOBaHbl Ha
MHbOpMaLMK, NPefOCTaBNEHHOM 3aka3uuMkoM, a TaKKe Ha OCHOBAHUM [AaHHbIX BW3YaslbHOMO
OCMOTpa. BblBOAbI O TEXHMYECKOM COCTOSIHMM OLEHMBAEMbIX OObEKTOB npeacTaBfeHbl B M. 3.4
Hactoswero OT4yeTa.
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10.

11.

12.

13.

14.

15.

16.

WcnonnuTtens onpegensieT cnpaBeamBylo (pPbIHOYHYKO) CTOMMOCTb OObeKkTa OLEHKM WCXoas w3
JONYyLLLEHMS, YTO O6BEKT OLEHKM CBOBOAEH OT /OObIX 06pEMEHEHMIA U OFpaHUYEHWIA.

B cnpaBeavBylo (pbIHOYHYIO) CTOMMOCTb O6bEKTa OLEHKM BKIOYEHA CTOMMOCTb BHELWHUX U
BHYTPEHHMX KOMMYHVKALMIA, MHXXEHEPHbIX CETEMN, COOPY)XeHUM, 06OpyAoBaHWUS, 0BecreunBatoLLmnX
ero hyHKLUMOHNPOBaHME.

WcnonHutens B paMkax HacTtosiwero OTyeTa MpOM3BOAMT  OMpefesieHve  CrnpaBeavBOK
(PbIHOYHOM) CTOMMOCTM OLEHMBAEMOrO 3eMESIbHOrO0 yyacTka Kak YC/IO0BHO CBOGOAHOrO OT
CTPOEHUIA N KOMMYHMKALWIA.

ApeHponpurogHasl nnowagb O6beKkTa OUeHKM TMpuHMManacb B COOTBETCTBMM C  [AaHHbIMWU,
NnpeaoCcTaB/eHHbIMM  3aKa3yunKkoM, U TEXHUYECKOM ,CI,OKYMeHTaLI,VIeﬁ.

Mpn NpoOBEAEHMM OUEHKM B C/ydyae HaMuMsi PasHOUTEHMM MeXAy AaHHbIMKM, YKa3aHHbIMM
B BbiMncKax M3 EMPI, cBMAETENbCTBAX O rOCYAAPCTBEHHOM PErucTpauuv npaBa Ha HeaBWXUMOE
MMyLLECTBO M daHHbIMM  TexHudeckoro  (MHBeHTapusauum) vMbo  KagacTpoBOro  yyeTa,
WcnonHuTens pyKOBOACTBOBAJNICH CBEAEHUSIMM, COAEPXAlMMWUCA B [OKYMEHTe, WMelowweM AaTy
Bblgaun, Hanbonee 61M3Kyl0 K AaTe OLEHKM.

VcnomHuTenb nMpoBen aHanM3 pblHKA B PEMVOHE  PacrofioXXeHus o6bekTa  HEeABWDKMMOro
MMYLIECTBA, @ TaKKe WHTEPBLIOMPOBAHNE NPEACTAaBUTENIEN PUBNITOPCKMX W KOHCASTUHIOBbIX
areHTCTB. HekoTopble fdaHHble (HampuMep, r/owWadb, LUeHa, TOYHbIM ajpec, Hanuuue
KOMMYHMKaLWMi) No o6beKTaM-aHasioraM MOryT OT/MYaThCs OT MHdOpMaLmM, OnybiMKOBaHHOW Ha
WHTEPHET-CTPAHULRX W B TMEepuoaMYEecKkor neyaTtu. DTO CBSI3aHO C TeM, 4YTO B npouecce
NpoBeAeHNst OLEHKV VCMonHUTENEM MPOBOAWMIUCE TenedOHHbIE NeperoBopbl C COBCTBEHHMKAMM U
NpeacTaBUTENSIMA  COBCTBEHHUKOB OOBLEKTOB-aHANIONOB Ha MpeaMeT YTOYHEHUSI XapaKTepUCTUK
nopobpaHHbiX  00bekToB-aHanoroB. [lpy  onpefeneHuM  CTOMMOCTM  OLEHMBAEMbIX  OGBLEKTOB
McnonHuTenb  UCMOMb30Basi  YTOYHEHHble  [aHHble Mo  obbekTaM-aHasoraM,  BbiSIBIEHHbIE
B MnpoLecce npoBeaeHusi TeneoHHbIX MeperoBopoB.

MHenne WcnonHutena OTHOCUTENbHO BEWYUHBI  CTOMMOCTU ﬂeP’ICTBMTeﬂbHO TOIbKO Ha Aaty
OLIeHKN. Wcnonnutenb He NPUHMMAET Ha cebss OTBETCTBEHHOCTb 3a nocneaywwmne U3MeEHeEHUA
coumalnibHblX, 3KOHOMMYECKUX WU HOpUANYECKUX YCﬂOBMVI, KOTOpblE MOryT MNOB/IMATL Ha CTOMMOCTb
0bbeKkTa OLIEHKMN.

bonee u4acTHble NpeanonoXeHusl, AOMyWEHVUST M OrpaHuYMBaloLMe OOCTOSTENbCTBA MNPUBEAEHDI
B Tekcte OtyeTta.
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PA3AEN 3. ONMNCAHUE OBBEKTA OLIEHKHA

CornacHo poroBopy, Ha npoBefeHne oueHkn NCOAB-CK-0935/18 ot 07.12.2018 r., 3ak/IO4eHHOMY
mexagy AO "H30 UeHntp" m AO "HM® "Bonra-Kanutan", 0OOBLEKTOM OLEHKU SIBMSIETCS HEABWXKMMOE
MMYyLLLECTBO, pPacCrosioXeHHoe no aapecy: Pecnybnuka TaTapctaH (TatapctaH), r. KasaHb, yn. Hukonas
Epwosa, a. 55B.

[epeyeHb ouUeHMBaAEeMOro vMyLLecTBa MPeACTaB/ieH B Tabnuue panee Hwxe.

Ta6bnuua 3.1. NepeueHb OoLEeHMBAEMOro MMyLLlecTBa

MoMell eHne, HazHaYeHNe: HeXMO0e,
nnowaab 872,1 kB. M, 3Tax: 1,2,1-noasan, Homepa

. | HexunoenomeleHue, Pecny6nuka TaTtapcraH
1| Ha NO3T@KHOM NnakHe: COBOKYMHOCTb MOMElL eHMid 06w el (TaTapcTan), r. KasaHb 8721
1-ro aTaxaN?1-9,11-21,23-30,32-35, 2-ro aTaxa v ! !
nnowaabto 872,1 kB. M yn.Hukonasa Epwosa, A4. 55B

N21-20, noasanaN?1-7, nom. 1013, kaaacTpoBbIi
N216:50:050139: 1364
3eMebHblil Y4YacT ok,

3eMesbHbIN y4acT 0K, KaTeropus 3emMesb: 3emiu
KaT eropus 3emesib: 3eMu

HaceneHHbIX My HKTOB, pa3peLleHHoe Pecny6nvka TaTapcraH
HaceseHHbIX My HKTOB,

MCMOJIb30BaHWE: NOATEPPUTOPHIO (TaTrapcraH), r. KasaHb,

2 pa3spelleHHoe R 1 300,00
MHMOPMALMOHHO-BbIYNCTUTENBHOIO LLEHTPA, X COoBET CKUI paiioH, yn. Hukonas
obuwas nnowaab 1300 kB. M, KaaacT poBbIi Nenosb3osanmne: Ans Epwosa, 4. 55B
NO16:50:050139: 28 06bEKT OB 06LLECTBEHHO-
[EM10BOr0 3HaueHus/
UCTOYHUK: AHHbIE 3aKa34YNKa
Obwwme ceeneHnss 06 oueHnBaeMoM obbekTe mpeacTasfieHbl B Tabnuue pganee (Tabnuua 3.2).
Tabnuua 3.2. O6wme cBegeHuss 06 oLleHMBaeMOM HeABWKMMOM MMYyLLUEeCTBE — Hexwioe
nomelleHuwe, obuiei nnowaabio 872,1 KB. M
Bua o6bekTa Hea BUXKMMOCT U AZLMVHUCT paT MBHOE MOMELLIEHNE
MecToronoxeHie 06beKTa el BUKUAMOCTH Pecny6nvika TaTapctaH (TaTapcTtaH), r. KasaHb,
yn. Hukonas Epwosa, 55B
CoBeTCKMIM paioH
MpaBoobnagatens 06bexTa HEABUMKMMOCTM AQ "HMN® "Bonra-Kanutan"
CocTaB nepefaBaemMbix NpaB Ha 06bEKT HEA BUXMOCT U MpaBo cob6CTBEHHOCTM
MIpaBoY CTaHARNUBAOLIMIA FLOKYMEHT CBUAETENLCTBO O FOCY 1apCTBEHHOW pernucTpaumm npasa, cepus
AAN2526733, ot 14.01.2016r.
MpaBOy 4, 0CTOBEPSIOLLMIA lOKYMEHT -
ObLLiee onucarie o6bekTa Hexwunoe nomelLieHne ohnCHOro HasHaueHus obLLen
nnowaabto 872,1 kB. M
KapactpoBbili (YCNOBHbIN) HOMEP 06bEKTa HE/I BUXKUMOCT U 16:50:050139:1364
Mnowaab 06bEKTa HEABMXKUMOCT U, KB. M 872,10
Mnowaab NOMELLEHNI, HE CMOCOBHbIX BbITb ClaHHbIMA B 0.00
apeHay, KB. M !
ApeHaonpuroaHas nnowaab 06bekTa HeBUXMMOCT M, KB. M | 872,10
Mnowaab NepBoro aTa)xa, KB. M 271,80
[lonsi noMeLLeHuii nepeoro ataxa, % 31%
rnowaab BEPXHUX 3TaXKe, KB. M 446,70
[lons noMeLLeHNIM BEPXHUX STaxel, % 51%
Mnowaab LOKOIbHOro 3Taxa (noasana), KB. M 153,60
[1o1151 NOMELLEHUI LIOKOSIbHOr0 3Taxa, % 18%
KagacTtpoBas cTonMMocTb, pyb. 31562 624,59
CyLuecT By toLme orpaHmyeHmns (obpemeHeHns ) NpaBa He 3aperucrt pmpoBaHo
UCTOYHMK: AaHHbIE TPaBOY.A0CTOBEPSIOLUMX JOKYMEHTOB
O6u.w|e cBegeHnsa 06 oLeHnBaeMOM obbekTe - aAMUHUCTPATUBHOE rnomMeLwieHne 06LL|,el‘;I

nnowagpto 872,1 kB. M, npeacTtaBneHbl B Tabnuue panee (Tabnuua 3.3). CeBegeHuss 0  3eMesIbHOM
y4yacTke, Ha KOTOPOM PacrofiokeH OLeHMBaeMbli  06beKT, MpeAcTaBneHbl B Tabnuue  fanee
(Tabnuua 3.4).
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Tabnuua 3.3. O6wme cBeaeHus 06 oL eHMBaeMOM 06beKkTe — HeXXxwioe noMelleHne, obwei nnowaabo 872,1 KB. M

HaunmeHoBaHue HeA BMKXUMOCTH,
BXOASALLEN B COOTBETCTBUM

C NpaBoOyCTaHaB/IMBaO MMM
AOKYMEHTaMu

MoMelleHe, Ha3HAYeHNEe: HEX UITOE,
nnowaap 872,1 k8. M, aTax:1,2,1-
noggan, HoMepa Ha Mo3T aX HOM
niaHe: COBOKy MHOCT b MOMELLEHUIA
1-ro aTaxa N91-9,11-21,23-30,32-
35, 2-ro staxa N21-20, nogsana
N21-7, nom. 1013, kapacT poBblii
N216:50:050139:1364

HaumeHoBaHue OCB
cooTtBeTcTtBUM cbY

MomelleHne, Ha3HaveHue:

Hex unoe,

nnowaap 872,1 k8. M, 3T ax:
1,2,1-nogBan, Homepa Ha
MO3T @)K HOM NiaHe:

COBOKY MHOCT b MOMELLEeHUI
1-ro sTaxa N21-9,11-21,23-
30,32-35, 2-ro sTaxa N91-
20, nogsana N21-7,

nom. 1013, kagacT poBbiit
N216:50:050139:1364

Ha3HaueHue

Hexwunoe

Kapacrtposbiii Homep /
YcnoBHbl it HOMep

N916:50:050139:1364

Pecny 6nvka TaTtapcr aH (TaTapcraH),
r. KasaHb, yn. Hukonas Epwosa,
55B

KapacrtpoBas
CTOMMOCTb, pY6.

31 562 624,59

O6was
nnowapab,
KB. M

872,1

NMnowapb no
CBuAeTennCcTBy 0
rocyfapcTBeHHOM
perncrpauuvv npasa,
KB. M

872,1

VICTOYHNK: AaHHbIE PaBoyAOCTOBEPSIOLMX JOKYMEHTOB
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Tabnuua 3.4. O6wme cBegeHuss 06 oueHMBaeMOM 3eMeJibHOM yuyacTke

Bua o6bekTa HeaBUXKMMOCT U 3eMenibHbIN y4acTok

Pecny6bnvka TaTtapcraH (TaTtapctaH), r. KasaHb,
yn. Hukonas EpLuoBa, 55B

COBETCKUI palioH

MecTonono)eHue 06bekTa Hel BUXXMMOCT U

Mnowaab 3eMelbHOro MaccuBa, KB. M 1300
Mnowaab 3emMenbHOro Maccmea, CoT. 13
Mnowaab 3eMenbHOro Maccuea, ra 0,13
3eMenbHbI Y4YacTOK MpaBUIIbHOM MHOMOY roSIbHOM hopMbl,
O6wwee onucaHve obbekTa KaTeropum - 3eMn HaceneHHbIX MYHKTOB: NOA TEPPUTOPULD
MHMOPMALIMOHHO-BbIYNC/TUT €/TbHOrO LIEHTPa
MpaBoobnagatens 06beKTa HEABMKMMOCTU AQ "HMN® "Bonra-Kanutan"
CocTaB nepeaaBaeMbix NpaB Ha 06bEKT He BUXMMOCT U MpaBo co6CTBEHHOCT U
CBUAETENLCTBO O rOCY apCTBEHHOM pErncTpaLmMy npasa, cepust
MpaBoyCTaHaBMBatoLLMe 4 OKYMEHT bl AA N2526733
KaTeropus 3eMefibHOro yyacrka 3eM1 HaceneHHbIX MYHKTOB
[ns 06bekTOoB 06LLeCTBEHHO-AEN0BOr0 Ha3HayeHus (o
Bva pa3pelueHHOro ncnonb30BaHMst 06beKTa Hef BYXXMMOCT U [OKYMEHTY: MoJ TEPPUTOPMIO MHAOPMALIMOHHO-
BbIYMC/IUTEMbHOMO LIeHT pa)
CyLecTByoLLMe orpaHnyeHmnst (0bpeMeHeHns) NpaBa He 3aperuct pupoBaHo
KazgacTposble HOMepa 3eMesibHbIX Y4aCTKOB 16:50:050139:28
Ob6Lwas kagacTposasi CTOMMOCTb, pyb6. 9 768 304,00
KapactpoBasi CTOMMOCT b, py6./KB. M 7 514,08
Hanor Ha 3emnto 3a 2017r., py6.! 126 987,00

UcToYHNK: AaHHbIE 3aKa3YUKa U OTKDBITbIX UCTOYHUKOB MHDOPpMAaLMN

3.1. MecTtononoxeHue o6beKkTa oLeHKH!

ObbeKkT OLeHKM pacrnofioxeH Mo agpecy: Pecnybnuka Tatapctan (TaTapcrtaH), r. KasaHb, yn. Hukonas
Epwosa, a. 55B

KpaTkasa xapaktepuctuka Pecny6auku TaTtapcrtaH

Pecnybnuka TaTapcTaH siBnseTcs cybbektoM Poccuiickort ®epepaumm v BXOAMT B COCTaB [pMBOMKCKOro
®epfepanbHOro okpyra.

TaTapcTaH pacrnofiokeH B LEeHTpe Poccum Ha BOCTOYHO-€BPOMNEWCKOM paBHWHE, B MECTe CIMSIHUSL ABYX
KpynHenwmx pek — Bonrm u Kambl. KasaHb HaxoaMTCs Ha paccTosiHum 797 KM K BOCTOKY OT MOCKBbI.
TaTapcTaH rpaHWuMT: Ha 3amage — C YyBawckoit Pecnybnukoi, Ha BOCTOke — C Pecnybnukoii
balukopToCTaH, Ha ceBepo-3anafe — C Pecnybnvkoit Mapuii O, Ha ceBepe — € YAMypTCKoi Pecry6numkol
n KupoBckoli 06bnactblo, Ha tore — ¢ OpeH6yprckoi, CamMapckoi M YnbsiHOBCKOW obnactamMu. [paHuu
C MHOCTPaHHbIMK FOCyaapcTBaMyM TaTapCTaH He MMeeT.

Obwas nnowaap TaTapctaHa — 67 836 kB. KM. [IpoTsbKeHHOCTb Tepputopum  Pecnybnmnkn  — 290 kM
C ceBepa Ha tor n 460 kKM € 3arnaga Ha BOCTOK.

YncneHHOCTb HaceneHus pecrnybnmkM Mo  AaHHbIM - FockomcTaTa Poccum  coctaBnsetr 3 894 284 uen.
(no coctostHmMio Ha 01.01.2018 r.). TnoTHOCTb Hacenenms no coctosiHMo Ha 01.01.2018 r. coctaBnsieT
57,40 yven./kB. kM. ['opoackoe Hacenewwne — 76,79%.

! Mo paHHbIM 3akasunka
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PucyHok 3.1. Kapra Pecny6nukmn TaTtapcraH

Hcroynuk: info.tatcenter.ru
Tepputopusi TaTapcTaHa cocTouT wu3 43 paiioHoB M 20 ropogoB, 14 M3 KOTOPbIX pecrybMKaHCKoro
3HayeHus.

PucyHok 3.2. AAMUMHUCTpPATUBHO-TEppUTOpManbHoe paeneHuwe Pecnyb6nvkn TaTtapcraH

=, S ‘-t
= * MEH3eNHHCKHIA

* "eﬂp%“‘“lﬁ"ﬁ * Ma"‘;aa:y“nchﬁ’ m“mcﬁ“ﬁ 2

* PriGro-CnoGogckui * TyKaesckun
7 o P
Hudciexamcini * ) SNt
i o * MycnioMoBCKHA

* CapMaHOBCKMA

Ucroyruk: http.//upload. wikimedia.org/
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KpaTtkasa xapaktepuctuka r. KasaHm

KasaHb — ropoa B Poccuiickoin ®epepaumnm, ctonmua Pecnybnuku TaTapcTaH, KpynHbIA MOPT Ha J1IeBOM
bepery peku Bonra, npu BrhageHum B Hee pekn KasaHnku. OauvH M3 KPYMHEWWMX pPenurnosHbiX,
9KOHOMMYECKUNX, MONMTUYECKUX, HAYYHbIX, 06pa3oBaTenbHbIX, Ky[bTYPHbIX W CMOPTMBHbLIX LEHTPOB
Poccun.

Tepputopusi  ropoaa  pecnybiMKaHCKOro  3HauveHust KasaHb genutcs Ha 7 @AMMHUCTPATUBHO-
TEPPUTOPUASIbHLIX  €AMHWL — palioHOB  (palioHOB B ropofe), He  SABASIIOWMXCS  MyHULMNANbHBIMMI
obpa3oBaHNAMN.

PucyHok 3.3. AAMMHMUCTpaTHMBHO-TEppPUTOpPUanibHOe pfesneHue r. KasaHm

Ucroyruk: https.//ru.wikipedia.org/wikj/KasaHp

Tabnuua 3.5. AQMUHUCTPATMBHO-TEppUTOpUanbHoe AesieHue r. KasaHu

3aHMMaeT CeBEPHYI0 YacTb ropoa. HasBaHwe palioHa CBSI3aHO C
1 ABMWACT poUTESbHbIN 3891 TEM, YTO Ha €ro TepPUTOPUM PaCroNOXEHbI BEPTONETHBIN,
aBWaCT POUTESIbHbIW 1 MOTOPOCT POUTESbHBIN 3aBOA bl.
3aHVMaeT LieHT pasibHyto YacCTb ropoga. TeppuTopusi COBpeMEHHOMO
Baxu1TOBCKOro paitoHa BKJIHOHAET B ce6s1 UCTOPUUECKUIA LIEHT P
KazaHu. 469 30aHuiM U COOPYKEHUI B palioHe OTHOCATCS K
namMsaTHUKaM rpagocT pouTebCTBa
3 KipoBckmii 10 879 3al;|VIMaeT ceBepo-3anafHyto YacTb KasaHu, 3HaunTenbHyto niowanb
paioHa 3aHMMaeT fleconapkoBas 30Ha
3aHMMaeT ceBepo-3anaHyto YacTb roposa KasaHu. PaiioH cuntaercl
LIEHT POM XMMUYECKOM MPOMbILLIIEHHOCT U, Tak Kak Ha ero TeppuTopu
4 MockOoBCKUI 3881 pacnono)eHbl Takme KpyrHble XMMAYeCcKue NpeanpuaTms, Kak
OAO "KaszaHboprecuntes", OAO "TaTxumpapmnpenaparsb!” n
OAO "TacMa-xonauHr" n KasaHckas TOL-3
DT0 CaMblii MAOTHO HAaCeNEHHbIV palioH ropoaa. 3aH1MaeT CEBEPO-

2 BaxuToBCKUI 2 582

> Hoso-CasvHosckmi 2066 BOCTO4YHY0 4acTb I. Ka3aHu.
3aHUMAET HOXXHY0 YacTb ropoaa Kasanu. Ha Tepputopum
o MpUBOJIXCKOrO paioHa pacrosioXXeHO MHOXECT BO KPY MHbIX
6 MpuBoMKCKMN 11577 P P P Py

MPOMBILLIEHHBIX NPeANPUAT WM, 3aHUMAIOLLMX 3HAYUTENbHYIO YacTb
noLwaamn pamoHa, B Tomuucne n "KasaHckaa TOL-1"

3aHMMAET H0ro-BOCTOYHYIO YacTb ropoaa KasaHu. CoBETCKUI paioH
KazaHu 06beanHSIET Xusble MaccuBbl BAOSb CUOMPCKOrO TpaKkTa U
7 CoBeTckui 7 687 Ha ApCKUX Nonsx, TEPPUTOPUMN MUK POPAOHOB "TaHKo poM" 1
"A31HO", noc. [epObILWKM 1 KMbIX KOMMIEKCOB, BK/TIOYEHHDBIX B
ropozcKyo YepTy KasaHu

Ucroynuk: https.//ru.wikjpedia.org/wiki/KasaHp
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Kaxxabli M3 paloHOB AENUTCS Ha HECKOSIbKO HE WMEKLMX aAMUHUCTPALMA YYETHbIX XKWSblX KOMMIEKCOB.
B nepudepuiHbIX  Nocefikax — OpraHuM3oBaHbl  OpraHbl  MEeCTHOro  caMoynpaBfieHusl.  KpynHenwmm
Mo TeppuUTOpUM  paiioHoM  sBRsSieTC  [MPUBO/MKCKWIA, HaubONbLUMM MO  YMCIEHHOCTM  HAceneHust —
COBETCKMIA, HaWMeHbLIMM MO TEPPUTOPMM W CaMblM MJIOTHO HaceneHHbiIM — Hoeo-CaBUHOBCKWA,
HaMMEHbLLUMM MO YNCIEHHOCTU HaceneHus — BaxuToBCkuil. [1Ba paiioHa MMENT KpynHble nepudepuiiHble
nocenku-akcknaebl — CoBeTckuit (noc. Adepbbiwkn) 1 Kuposckuit (noc. HOamHo). B KasaHu pacnonoeHsbi
opraHbl BflaCTM  COBCTBEHHO rOPOACKOrO  MyHMUMNanbHoro obpas3oBaHus, a Tawke Pecnybnuku
TaTapcTaH.

PucyHok 3.4. Mectonono)xeHue CoBeTCKOro paiioHa Ha kKaprte r. KasaHu
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XapaKTepUCTUKN  MECTOMONIOXKEHMST O00bEKTa OLeHKa npuBedeHbl B Tabnuue panee (Tabnvua 3.6).
MecTononoxeHne ob6bekTa OLEHKM Ha KapTe MpeAaCTaBleHO Ha pUCYyHKax Hwke  (PucyHok 3.5-
PucyHok 3.6).

Ta6bnwua 3.6. XapaKTepucTUKM MecCTOornoJiIoXKeHuss 06beKTa OLleHKH!

MecTopacrionoxeHie Pecny6nm§a TelTapcraH (TaTapcraH), r. KazaHb, yn. Hukonas EpwioBa, a. 55B
CoBeTCcKu panoH
TunnyHoe ncnonb3oBaHne

OKDYKAIOLLEN HEZI BUKIMOCT Xwunas, ToproBo-ocducHas

dopma yyacTka, penbed dopMa yyacTKa npaBusibHas, penibed yyYacTka CrOKOMHbIM

ObecneyeHHOCTb .
. Yy K neyeH TenNocHabxeHneM, B Hab>XeHMeM 1 KaHan3aumen

MHBPACT PYKTYDOI acTok obecneyeH TennocHabXxeHveM, BOAOCHabxXeHWe aHanusaume

Xopolas:
TpaHcnopTHas 40CTYMHOCTb HaxoawuTcs B6m3n ocT. OKTA6PbCKUIA ropoA oK. OCHOBHbBIMY TPaHCMOPTHLIMA MarucT pansmm
ABNA0TCA Y. Hukonas Epwiosa
MNOTHOCTb MTUN3acTpoiikK | CpefHsis MIOTHOCTb 3aCTPOMKY
COCT0sIHWE OKpY KatoLL eV 3arpsisHeHHOCTb BO3/yXa ¥ BOAOEMOB Ha YPOBHE CPpeAHMX Nokasareneli no KasaHu, ypoBeHb
cpeabl (IokanbHoe) LyMa [10MyCT UMbIiA
PalioH o6ecneyeH Bcem 06beKTaMy coumasibHOM MHABPACT PYKTYpbI: 4ETCKUE CaA bl, LWKOSbI,
MeAVLMHCKME YUpeXaeHns
PaiioH OTMYaeTcs CpeaHNMYPOBHEM CNPOCca Ha 06bEKThI NMPOU3BOCTBEHHO -CKI2ACKOro

CoumanbHas nHbpacT pyKTypa

CoumanbHas penyTaums

Ha3HaYeHs
BHeluHee 61aroyCTpoicTBo | TeppuTopust 61aroyCTpoeHa, nepes 06beKToOM OLIEHK M PacrosiaratoTcs MPoe3Abl M TPOTYaphbl, Ha
TeppuTopun npuneratLLen TeppUTOpuM UMEET CSi CTUXMIHas NMapKoBKa
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YcToYHUK: AaHHbIE 3aKazymnka n nccriegqosaqne AO "H30 LeHTp"

PucyHok 3.5. MecTtonono)xxeHue oLeHMBaeMoro o6beKkrTa Ha KapTte
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Ucroyruk: https.//yandex.ru/maps/

PucyHok 3.6. MecTtonono)xeHve oLeHMBaeMoro o6bexkTta Ha kapTte (BuMA CO CnyTHMKA)

Ucroyruk: http.//maps.yandex.ru
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3.2. KonimuecTtBeHHble U KaueCTBEeHHbIe XapaKTepUCTUKN 06bekTa
OLIEHKM
AHanms fOCTaTOYHOCTU U [OCTOBEPHOCTU MH(OpPMaLLum

WcnonHurens npoaHanm3snpoBsarn npeanocTaBEHHbIE 3aKa3umKoMm 3aBepeHHbIe n noanncaHHbIe
YNOMHOMOY€EHHbIM  JINLIOM KON AOKYMEHTOB WU VIHCI)OpMaLI,VIIO B YCTa@HOBJIEHHOM 3aKOHOM MoOpAAKe:

e CBWOETENLCTBO O rOCYAApCTBEHHOW peructpaumm npaeBa N216-16/001-16/097/001/2016-696/1 ot
14.01.2016 r.;

e KajacTpoBbli nacnopt nomeweHnst N21600/301/16-2416 ot 12.01.2016 r.;
e TEXHWYECKVUI MacrnopT Ha 3aaHue "3aaHue AAMUHWUCTpaTVMBHOE, ckniaabl”;
e CMPaBO4YHYD MH(MOPMALMIO YCTHOrO M NMMUCbMEHHOIO Xapaktepa.

AHanus Nnoka3sar’, 4yTO npeaoCTaBJIEHHbIX KOmuiA OOKYMEHTOB n nHopMaLmMmM  AOCTaTOYHO
Ona NpoBeEAEHNA OLIEHKWU.

AHanu3 [OoCTOBEPHOCTM MPOBOAWICS MyTEM COOTHECEHMSI MMYLLECTBA M3 MepeyHsl O6BbeKTOB, BXOASLLMX
B COCTaB OObeKTa OLEHKM, W [aHHbIX, YKa3aHHbIX B [JOKyMeHTax (Taloke MpeaocTaBfiEHHbIX 3aKa3uyMKoM)
Ha 3TO UMyLLECTBO (COOTHECEHME MPOM3BOAWMIOCH MO TAKWUM 3fIEMEHTaM CpaBHEHMS, KaK HaMMeHOBaHWe,
KaZaCTpoBbI (MNM YCOBHbIN) HOMEP, MECTOMOJIOXKEHNE, NnTepa w ap.).

lNpoBeaeHHOe  COOTHECEeHVWE oKasano, YTO MepevyeHb WMyllecTBa AN OUEHKM  COOTHOCUTCSH
C UMYLLLECTBOM, YKa3aHHbIM B NpeAoCTaBJIEHHbIX AOKYMEHTaX.

CBeaeHuss 06 MMyLLLIECTBEHHbIX MpaBaX, o6peMeHeHusIX, CBA3aHHbIX C 06BEKTOM OLleHKHU

MpoBEAEHHbI aHanM3  UMYLLECTBEHHbIX MpaB W OBpPEeMEHEHW, YKasaHHbIX B  MPeAoCTaBIEHHbIX
JOKYMEHTaX, MO3BOMMA WCNonHUTEN0 caenaTb BbiBOA, YTO Ha OGBEKT OLEHKU 3apervcTpupoBaHo:

e OLIEHMBAEMbIi 0OLEKT HEeABWMKMMOro WMMYLLLECTBA, PaCMOfIOXEHHbIA No agpecy: Pecnybnuka TaTapcTaH
(TatapcraH), r. KasaHb, yn. Hvkonasi EpwoBa, a. 55B — npaBo cobctBeHHoct AO "HIM® "Bonra-
Kanutan";

e 3eMeflbHblil y4acTOK, Ha KOTOPOM pacrioflaraeTcsl OLEHMBAEMblii OB6BEKT — MpaBO COBCTBEHHOCTU
AO "HIN® "Bonra-Kanutan".

CsBepeHusi 0 hvBrECKMX CBOMCTBaX 06beKTa OL{eHKHN

OnucaHve U3MYECKMX CBOMCTB OLIEHMBAEMOrO WMMYLLECTBA, BXOASLLIEr0 B COCTaB 06beKTa OLEHKM,
npeacra.neHo B Tabnuue Hwxe (Tabnuua 3.7).

Ha ocHOBaHMM BCEro BbllECKA3aHHOMO, MpPOaHaIM3MPOBAB WMMYLLECTBEHHbIE MpaBa, KOMYECTBEHHbIE U
KayeCTBEHHbIE XapaKTepPUCTUKM OObeKTa OLEHKM, a Takke €ero MectornosioxxeHue KcnonHutens npuwen
K BbIBOAY, YTO OLIEHMBAEMbIi OOBLEKT, PacrofiOXEHHbIN Mo azapecy: Pecnybnuka TaTapctaH (TaTapcTaH),
r. KasaHb, yn. Hukonas EpwoBa, A. 55B, OTHOCMTCS K agMWUHUCTPATMBHOM HeABWXMMOCTU Pecrybnuku
TaTtapcraH.
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Tabnuvua 3.7. OnucaHue GvBMIECKUX CBOWCTB OLleHMBaeMoro obbekTta (Hauano)

HaunmeHoBaHMe HeA BUXXMMOCTH
B COOTBETCTBUM
C NpaBoycCTaHaBJ/IMBaOLUWMMHN

HaumeHoBaHue

oCs

COOTBETCTBUU C

BY

KapacrpoBbiii Homep

/ YCnoBHbl i HOMep

lop

nocTpoi

KU

O6uwasn
naowaab, KB. M

OTyeT 06 oueHke N9OAB-CK-0935/18 ot 26.12.2018 r.
ana AO "HM® "Bonra-Kanutan"

NMnowaab no

cBMAETeNbCTBY O
rocyaapcTBeHHON

Jintepa

BbicoTa, M

Mnowaab
oTan/iunBaeMbix
aAMUHUCTPaTUBHbIX

AOKYMEHTaMu
MoMelleHne, Ha3HauYeHne: HeX unoe,
nnowaab 872,1 k8. M, sTax:1,2,1-

noAeasn, HoOMepa Ha NO3T aXX HOM nnaHe:

COBOKY MHOCT b MOMeLLEeHUI

aTaxa N21-20, noasana N°1-7,
nom. 1013, kajacT poBbiii
N216:50:050139:1364

Hexwunoe

nomelleHne, obuen
1-ro araxa N91-9,11-21,23-30,32-35, 2-ro | nnowaabto 872,1 k8.

M

16:50:050139:1364

1929-

1994

perumcrpaumm npasa

872,1

872,1

noMeLleHui, KB. M

4, 4,80; 3,80;
2,30; 2,50

872,1

2 3Taxa, nogsan

UCTOYHUK: AaHHbIE, rpe[ocias/ieHHbIE S3aKaz4nKkoM. Kornus CBUAETEILCTBA O rpase Ccob6CTBEHHOC TH, TEXHN' yeckmi racriopr

Tabnuua 3.7. OnucaHue GvBMECKUX CBOWCTB OLleHMBaeMoro o6bekTta (OKOHUYaHue)

HaunmeHoBaHMe HeA BUXXMMOCTH
B COOTBETCTBUM C
npaBoycCTtaHaBJ/IMBaloLNUMH

HaunmeHoBaHne OCB
cooTBeTCcTBUM CBY

dyHAaMeHT

Meperopoaku

NMepekpbi s

KpoBnsa

NMpoemMbl

OTaenka

CaHuTapHoO-
TeXHUYEecKue u
SN eKTpuYeckmne

AOKYMEHTaMM
[MomelleHre, Ha3HayeHne:
Hexxunoe, nnowaab 872,1 k8. M,
aTax: 1,2,1-nogBan, Homepa Ha
MO3T @K HOM NNaHe: COBOKY MHOCT b
roMeLLeHwit

1-ro ataxa N21-9,11-21,23-30,32-
35, 2-ro sTaxa N21-20, noasana
N21-7, nom. 1013, kafacT poBbiii
N216:50:050139:1364

Hex unoe nomeLueHve,
obLeit
nnowaapto 872,1 k8. M

BeT OHHbI
JIEHT OYHbIN

KnpnunyHbie

KnpnunyHble

Xene3o6eT oHHOe

MpodHact un

MNnut ka

[1BOViHbIE
CT BOpHbIE,
¢ uneHyaT ble

LTy KkaTypka,
okpacka, obow,
noABecHble

noT 0NN

ycTpoiicTBa

Boponposog,
KaHanmsauws,

OT Onnexve,

3MEKT pocHabx eHne

HcToYHUK: AaHHbIE, PpeAOCTAB/1IEHHbIE 3aKazqmKomM. Kornus CBUAETEILCTBA O rnpase Ccob6CTBEHHOC ™, TEXHN qeckmi racriopr
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3.3. OnucaHue npouecca 0CMOTpa 06 beKTa OLeHKHN

WcnonnuTenb npov3Ben BU3YaslbHbIN OCMOTp obbekTa OLIEHKM. OcmoTp npoBoAnCS
25 pekabpst 2018 r. MNpeacraBneHHoe K OCMOTPY  WMMyLECTBO Ha AaTy OCMOTpa Haxoaunocb Mo
cnepytouwemy agpecy: Pecnybnuka Tatapctad (TaTapctaH), r. KasaHb, yn. Hukonas Epwosa, a. 55B.

Mo MHMOPMaLMM TEXHUYECKUX CMYy6 3aKa3uvMka M B MPOLECCe OCMOTpa MCnonHUTENEM BbiNo BbISBMIEHO,
YTO HEABMXKMMOE WMYLLIECTBO HAXOAWUTCA B XOPOLLUEM COCTOSIHWM, MOMELLEHWE He TpebyeT KamnuTasbHOoro
peMoHTa. B pamkax Hactosiwero OTyeTa, McnonHuTeNnb WUCXOAMN W3  AOMYLEHWs, 4To choTorpachum
OLIEHVBAEMOr0 UMyLLLECTBA OTPaXkatoT ero TEXHWYECKOE COCTOSIHME MO COCTOSIHWIO Ha AaTy OLEHKM.

B npouecce ocMmoTpa WcnonHutens npouseen coTorpadupoBaHie MMyLLECTBa B LIEIOM U €ro COCTaBHbIX
yacTeii, NpOBEN WHTEPBLIOMPOBAHME TEXHUYECKUX CMEeUMannucToB — MNpeacTaBuTenei 3akasuuka Ha
NpeaMeT XapaKTepUCTUK UM COCTOSIHUS OLIEHMBAEMbIX OGBHEKTOB.

Bce 3aknoueHus WCMOMHUTENS O KOSIMYECTBEHHBbIX M KAYECTBEHHbIX XapaKTEPUCTMKAX OLEHVBAEMOrO
MMylLlEeCTBa OCHOBaHbl Ha MHbOpMauMM, NpeaoCTaBineHHol 3akasuukoM  (MpaBoMoATBepXAaloLive
[OKYMEHTbI M T. M. — KONUM NpeacTasiieHbl B Mpunoxerun 4 k OTyeTy).

[donyweHue: Bce pa3Mepbl U 06bEMbI, KOTOpble COAepXaTcs B [JOKYMEHTax, nNpeacTaBfeHHbIX
3aKasuMKoM, paccMaTpUBAOTCA KaK MCTUMHHblE. WCMONMHUTENb He MNpOBOAWMS TEXHUYECKOM 3KCMEepTM3bl
ocMaTpuBaeMblx  06bekTOB  (OCBMAETENbCTBOBaHME O6bekTa Ha  HanuMuvMe  CKpbITbIX  AedeKToB,
MOBPEXIEHUIA, HEWUCMPABHOCTEN, KOTOPblE HE MAEHTUMULMPYEMbI BU3YasibHO).

3.4. ®otorpacdmm 06 bEeKTa OLleHKHN

®oT10 3. 1 3Tax, 23 noMeLleHue. ®oT0 4. 1 3Tax, 24 noMeLLeHme.
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®oT109. 2 3Tax, 1 nomelleHme. ®oT10 10. 2 3Tax, 10 noMeLleHe.
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®oTo 13. NMoMeLeHre, HasHaYeHre Hexunoe, niowaab 872, 1 ®oTo 14. NomelleHne, Ha3HaYeHme Hexunoe, nnowaabs 872,1
KB. M, 3Tax 1,2,1-noasan.

KB. M, 3Tax 1,2,1-noasan.
.

®oTo 15. NMoaBan N22. ®oT0o 16. MNoasan N24.

25



| ] OT4yeT 06 oueHke NQOAB-CK-0935/18 oT 26.12.2018 r.
| | ansa AO "HM® "Bonra-Kanutan"

®oTo 17. MpuneratoLlas TeppuTopust ®oTo0 18. MpuneratoLuas TeppuTopusi
HcTouHuk: @oTtorpagm McrionHnTesns

OctanbHble doTorpadunm 06beKkTa oueHKM npuBedeHbl B MpunoxeHnn 6 OT4eTa.

3.5. Pe3ynbTaTbl aHann3a IMKBUAHOCTU UMyLLleCTBa

B cooTBeTCTBMM C METOAMYECKUMM pPEKOMEHAALUMSMM AcCCOUMALMM  POCCUMCKUX 6aHKOB2 JIMKBUOHOCTb
ornpefensieTcs B 3aBUCMMOCTM OT MPOTHO3MPYEMOTO CpoKa peasu3aumn® MMyLlecTBa Ha CBOGOAHOM
PbIHKE MO PbIHOYHOW CTOMMOCTU. IO CpokaM peanusaunn NMKBUAHOCTb WMEET Cledytolme rpajauum:

e Hu3kag — 7-18 mec.;
o cCpefHsaa — 3-6 Mmec.;
e BblcOkas — 1-2 mec.

Ha ocHOBaHMM aHanM3a pblHKA W JdaHHbIX areHTCTB  Heggwxkmmoctn  (AH  "®OJIST", r. KasaHb,
T. +7 (843) 231-83-84; AH "Meramut", 1. Kazawb, T. 8 (843) 555-55-53; AH "Staxu", r. KazaHb,
T. 8 (843) 210-07-70; AH "Wmnepus", r. KazaHb, T.8 (843)239-22-80) TMMUYHLIA CPOK peanmsaumm
0ObeKTOB  OPUCHO-TOProBOrO  Ha3HayeHus  (aAMMHUCTPATMBHO-ObITOBbIE — KOpryca), pPacrnofioXXeHHbIX
B Pecnybnuke TaTapcTaH, cocTaBnsieT nopsgka 12 mec.

McnonHuTens Ha OCHOBaHWM MPOBEAEHHOINO aHasM3a CPOKOB peanv3aumn  aHasoruyHbIX 06beKTOoB,
a TaKkke YyduTblBad WHAMBUAYANIbHbIE XapPaKTEPUCTUKN obbeKkTa OLEHKM, NpuUHAN  CPOK peannsaumm
paBHbIM 12 MecsiuaMm. TakuM 06pa3oM, yuuTbiBasi BCE BbILLEM3NIOKEHHOE, a Takoke CUTyaumio Ha pbliHKe
KOMMep‘-IeCKOﬁ HeaBwxkumoctTn  Pecnybnmkn  TaTtapcrtaH, CnNpoc  Ha  aHanornyHble  O6bekTbl U
NX BOCTPeb0OBaHHOCTb, OBLEKT OLUEHKN SBASIETCS HU3KONMKBUAHBIM.

3.6. OnpepeneHune CpoKa Nnosie3Homn cnyxu6bl o6bekToB

Cpok Mone3Hol cny6bl (CpOK MOME3HOro MUCMONb30BaHWsl) — nnBo Mnepuosl, B TEYEHWE KOTOPOro, Kak
npeanonaraeTcs, aktMeB OyaeT [OoCTyrneH Ans WUCMONb30BaHWs, MO0  KOMMYECTBO npoaykumn  (unn
QHANOMMYHbIX MOKa3aTesei), KOTopoe, Kak oXuaaeTtcs, 6yaeT nosydeHo opraHusaument oT akTuea‘.

[N  noBbILIEHMS [1OCTOBEPHOCTM pe3y/bTaTa, €ro SCHOr0 W TOYHOrO WM3/IOXKEHWS, HeaonylleHus
BBEAEHUS B 3abnyKAeHWe 3akas3uMka Npu  OMNpeaeNieHnn CPOKOB MOSIE3HOM CNy6bl  OLEHUBAEMbIX
06bEKTOB UCnonHUTENb aHanM3upoBan psa MHPOPMALMOHHBIX WCTOYHWMKOB, MPEACTaB/eHHbIX Aanee.

2 PekOMEHA 0BAHO K NMpuMeHeHuio pelueHreM KomnteT a APB Mo oLeHoYHOM AesiTenbHocTy (MpoTokon oT 25.11.2011r.).

3 Moa CPOKOM peanunsaLmm Nof pasyMeBaeTcst nepuoz A0 NosyydeHns odepThbl, a He 40 NOAMNMCaHUS 40roBOpa Ky M -MpofAaXy.

4 MCO 2007, 'noccapuit TepMUHOB, CTp. 382.
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Ta6bnuvua 3.8. [laHHble 06 CTOUHMKAX, MCMOJIb3yEeMbIX MPU ONMpeaesieHnn CPOKOB MOoJIe3HOM
cnyx6bl k1accoB (MOAK/IACCOB) OLl€HMBAEMOro MMyLLECTBa

SBNseTCs 04HUM U3 UCT OYHUKOB, NPeA CTaBNSIOL X ONPeA eneHHbIE aHHbIe, KOTO0pble MOXXHO
MPUMEHUT b MPU YCTaHOBJIEHWUM CPOKOB MOJIE3HOM C1y>KObl OCHOBHbBIX CPEA,CTB NMPUHSTO B
cooTBeTCTBUN CO CT. 258 HK P® yka3aHo: "CpokOoMNone3Horo 1cnosib30BaHns NpU3HaeTcs
nepuos, B TeYEeHNE KOTOPOro 06beKT OCHOBHbIX CPEACTB Wi 06BbEKT HeMAaTepuasibHbIX aKTUBOB
CIY>XXUT A5 BbINOSIHEHMS Lienel AesTenbHOCTM Hanoronarenbiymka. Cpok nonesHoro
MCNONb30BaHUS OMNpeAenseTcs HanoronnaTebLUYMKOM CaMOCT OSTENbHO Ha AaTy BBOAA B
3KCMJTyaTaumio AaHHOro 06beKTa aMopTU3MPyeMOro MMy LLLECTBA B COOT BETCTBUM C MOJIOXKEHNSIMA
HaCTOsILLEeN CTaTb U C yUYeTOMK1accurKaLmm OCHOBHbIX CPeACTB, YTBepXXaaeMoi
MpaBuTenbcTBOM Poccuiickor desepaumm. Knaccudukaums OCHOBHbIX CPEACTB, BKIOYAEMbIX B
aMOPTM3aLMOHHbIE Py Nbl, yTBepXxaaeTcs MpaBuTenscTBoM Poccuiickoin ®enepaumn. Ans Tex
BW 0B OCHOBHbIX CPE/CTB, KOTOPbIE HE YKa3aHbl B aMOPTU3aLMOHHBIX Py nnax, CPOK Nose3Horo
MCMONb30BaHUS Y CTaHaB/IMBAETCS HAMOroNAaTeNbLLMKOM B COOT BET CTBUM C TEXHUYECKUMA
YC/IOBUSIMA UM PEKOMEHA aLMSIMU OpraHu3aumin-usrotosutenen”

MNocTaHoBneHne
Mpasutenscrea PO ot
01.01.2002r. N°1

"O knaccubmrKaLmm OCHOBHbIX
CpeAaCTB, BK/OYaeMbIX B
aMOpTM3aLMOHHBbIe rpynnbl”

CnpaBoyHuk cdupmel Marshall

& Swift (Marshall Valuation SBNSIETCA OAHMM M3 UCTOYHUKOB, NPeA CTaBNSIoOLMX ONpe eNeHHbIe AaHHbIe, KOTOpble MOXHO
Service, Marshall & MPUMEHUT b MPU YCTaHOBJIEHWM CPOKOB MOJE3HOW CITy»K6bl OCHOBHbIX CPEe/CTB.

Swift, 1617 Beverly Boulevard, | icnonb3yeTcs OueHLLMKaM/ Kak 04 UH 13 OCHOBOMOJIaratoLL X UICT OYHUKOB OrnpeaesieHnsi COOKOB
PO Box 26307, Los Angeles, Mosie3HoM Cy>bbl, Tak Kak YYUTLIBAET peasibHble PbIHOYHbIE Y CI0BMUS

CA 90026)

DKCMNepTHble MHEHUS
McnonHutens

B oLieHKe BCTpevatoTcsi Takue 06bEeKTbl, KOTOPbIE HE COAEPXKATCS HY B O HOM U3 BbiLLEYKa3aHHbIX
WCT OYHMKOB MHGOPMALMK. [1/15 Taknx 06beKTOB VCnoNHUTENb OMpeaesii CPoK Mose3Hbiin ClyK6bi
3KCMEPTHO, COrIacoBbIBask C MHEHWEM 3aKasumnKa

Ucroyurmk: aHammz AO "H30 LleHTp"

OnpenenveB B COOTBETCTBUM C BbILLEOMNMCAHHBIMA WUCTOYHUKAMM CPOKW MOSIE3HON CYXXObl ANS KaXkaoro
BblAENEHHOrO noaknacca (Buma), WcnonHutenb MCronb30Ban MeToaNKY pacyeTa
cpeaHeapuMETUYECKOrO UTOrOBOr0 MokasaTens. [pouecc onpefeneHusl nokasaTeneil CPOKOB MOMe3HON
cnyx6bl npeactaBneH B Tabnuue panee (Tabnuua 3.9).

Tabnuua 3.9. Cpoku nosie3HoM cnyx 6bl Asis BblgeeHHbIX NOAK/1aCCOB OL,eHUBAaeMoro
MMyLlecTBa

3aaHus
KanuT anbHble

3naHua KC-1 100 60 95 85

Uctoqrmk: aHam3s n pacyetsl AO "H30 LleHTp”

B cootBeTcTBMM Cc M. 6.2.4 MMO 1 MCO 2007 WcnonHuTenb Onpeaenvn OCTaBLUMINCS CPOK MOSe3HOro
UCMOMb30BaHMS AN OUEHMBaeMblXx O0ObeKTOB  HeaBwkmmoro umyllectsa. OCIMU ansa oueHMBaeMbIx
06beKToB 6bINM NPUHATDI B COOTBETCTBUW C pe3yfbTaTaMu aHanmsa [aHHBIX, NpeaoCTaBEeHHbIX
3akasumkoM, a Takke pacyetamu McnonHutens.

PacueTt ocTaBLuerocs cpoka rnosie3Horo UCMosib30BaHUs NpoBOAMACS MO cne.qyrou.leﬁ dopmyne:

oCnn =Cnun — X,
roe:

OCINW — oCTaBLIMIACA CPOK MOJIE3HOMO WUCMOSb30BaHMSI OLIEHMBAEMOrO WUMYLLIECTBa;
CINMW — cpok MCMonb30BaHWsl, OnpeaeneHHbln ans o6bekTa UMYLLEeCTBa;

XB — XPOHOMOMMYECKUI A BO3pacT 06beKTa MMyLLECTBa.

3.7. OnpepeneHne MakKCMMasibHOro (pM3nYECKoro u3Hoca
ANnsi 06bEKTOB, NPUroAHbIX K AKCIJlyaTauum

[ns oueHMBaeMbIX OOGBLEKTOB WMYLLECTBA, XPOHONIOrMYECKUA BO3PACT KOTOPbIX PaBeH WU MpEBbILLAET
CPOK MONEe3HoW Cnyxbbl, W MNpyM 3TOM Takue O06beKTbl MPUroAHbl K 3KCrayaTauuy, McnonHutenb
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onpeaennn MaKCuMallbHble MNOKa3aTenn CI)VI3VI‘-I€CKOFO u3Hoca. [ns pacyeta BeNMUYMHbI MaKCUMasnbHOMO
CbVI3W-IECKOFO nsHoca WcnonHutenem 6binu NnpoaHanM3npoBaHbl cneaylimne UCTOYHUKAL

e A.M. KoaneB. OueHKka CTOMMOCTM aKTMBHOM 4acTM OCHOBHbIX (DOHAOB, Y4ebHO-MeToanYeckoe
nocobve, — M.: "®uHcTatnHbOpM”, 1997;

e A.M. KoBaneB u pap. OueHka CTOMMOCTM MaluvH, 060pyAOBaHWS M TPaHCMOPTHbIX cpeacts, — M.:
"MHTeppeknama", 2003;

e OueHuBasi MawwuHbl U obopynoBaHve noa ped. K. Anvko, nepesod m3bpaHHbiX rnas (rn. 2, 4—9,
13), noagrotoBneH V3PBB npu copeiictBum POO, 1995, ctaThst "Teopus msHoca";

e MeTogonorMss W pPyKOBOACTBO MO MPOBEAEHUO OUeHKkM 6usHeca wu/wnm aktmeoB OAO PAO "ESC
Poccun" n 430 OAO PAO "E3C Poccumn", 05.04.2005, komnaHusa "Oenout v Tyw";

e CummoHoBa H.E., LlWeuHa C.T. "MeToabl OUEHKM W TEXHUYECKOW SKCMEPTU3bl HEeABMXMMOCTM"
YuyebHoe nocobre — M.: UKL "MapT"; PoctoB H/A: WMsmaTenbckuit ueHtp "MapT", 2006. — 448
C. (Cepusi "OkoHOMMKa ¥ ynpasneHune");

e AnekcangpoB B. T. "LleHoobpasoBaHune B ctpoutenbcree". — CIM6.: "Mutep", 2001. — 352 c.: wn. —
(Cepus "KntoueBble Bonpochkl™) cTp. 55, Tabnuua 22 "Mokaszatenn husnyeckoro M3Hoca 3aaHui";

e [JaHHble crnpaBoyHuka "Marshall&Swift" (CLUA).

B pesynbTate aHanusa VIHd)OpMaLl,VIVI, OI'IVICbIBaIOLLI,EI‘/II COCTOSIHME HeABMXMMOro mmyulecrtsa, McnonHutenb
onpeaenun cpeaHne npeaebHble NnoKa3aTesnn U3HOCa, npu KOTOPbIX 06BbEKTDI BO3MOXHO
SKCrJlyaTupoBaThb.

PacyeT BenMUMH  MakcMManbHOro  (PU3MYECKOr0 M3HOCAa C  YKa3aHWEM  UCTOYHWMKOB  MpuBedeH
B MNpunoxeHnn 3 OTueTa.

TakuMm 06pa3oM, B pacyeTax B paMkax OTyeTa MakCMMasbHble MOKa3aTenu (uU3nyeckoro M3Hoca Ans
06BEKTOB, MPUrodHbIX K 3KCMNyaTauum, OKPYINIEHHO COCTaBSIOT A1 HEABWKMMOro umyliectsa — 74%.
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PA3AEN 4. AHAJIN3 HAUBOJIEE DO PEKTUBHOIO
NCMOJiIb3OBAHNUA OB bEKTA OLLEHKM

Ucxops w3 kputepueB  aHanmza  Hauwbonee 3 EKTMBHOMO  MCMOMb30BaHUs, MEeCTOPacrnosioKeHus,
(bu3nyeckoro COCTOSIHMS M CUTyaumu, KOTopasl C/OXKWIacb Ha PblIHKE HEXWION HeABMXKMMOCTU
Pecnybnukn TaTapcTtaH (r. KasaHb), a Takke yunTbiBas NMpPOBEAEHHbIM KaueCTBEHHbIA aHanM3 BO3MOXHbIX
BapViaHTOB MCMO/b30BaHNs OUEHMBaeMbIXx 06bekToB, WcmonHuTenb npuwen K BbiBOAY, YTO Haubonee
3(pdeKTVBHLIM BapUAHTOM WCMOMb30BaHWsl 3€MESIbHOro y4yacTka SIB/ISIETCS ero TeKyllee WCMoSib30BaHue,
a WMEHHO [Ans pa3MelleHusi OObEKTOB aAMMHWUCTPATMBHOIMO Ha3HayeHus; Hambonee 3hheKTUBHBIM
UCMOJIb30BaHMEM OLIEHMBAEMbIX 3[aHWUIA SBMSETCS TakKe MX TeKyllee MCNoSb30BaHue.

AHanvB 3eMenbHOro y4acTka KakK yC/IoBHO cBO60AHOIO

AHanu3 npoBOAWNCS B COOTBETCTBUM C AEMCTBYIOLLMM 3aKOHOAATENbCTBOM:

e 3aKkoH PO oT 25.10.2001 r. N2137-®3 "O BBeAeHUM B AENCTBME 3eMEeNbHOro Koaekca PO";
e 3eMenbHbI kogekc PO oT 05.10.2001 r. N2136-03;

e [pagocTpouTenbHbiii kogekc PO ot 29.12.2004 r. N2190-d3.

Tabnuuya 4.1. Pesynbratbl aHaNnM3a 3eMeJIbHOINO y4acTkKa KaK yCJIOBHO cBO60AHOro

Moa paccMaTpvBaeMblM 3eMeslbHbIM yYaCTKOM MOHMMAETCS 3eMefbHbIN Y4YacTOoK B rpaHuLax,
onpeaeneHHbiX KaaacTpoBbiMA MNaHaMi. B coOTBETCTBMM C 3eMenbHbIM KoaekcoM PO (cT. 7)
3eMIM AOMKHbI UCMONb30BaTbCst COMIACHO YCTAHOBMIEHHOMY [N HUX LENEBOMY Ha3HauYeHUIo.
3emMnsaMM  HaceneHHbIX MyHKTOB MPU3HAKTCS 3eMIM, WUCMOJb3yeMble M NpeAHa3HayeHHble ANs
3aCTPOVKM M Pa3BUTWSI HACENIEHHbIX MYHKTOB. [PaHWLbl TEPPUTOPHAsb HbIX 30H [JOMKHbI
0TBeyaTb TpeboBaHWSAM NMPUHALNEXHOCTU KaX/0ro 3eMeflbHOr0 y4acTka TOMbKO K O HON
30He. [MpaBunamm 3emnenosnib30BaHWsl U 3aCTPOMKW YCTaHaBAMBAETCS FPafoCT POUTESbHbIN
pernaMeHT Ans KaKaou TeppUTOpUanbHOW 30HbI MHAMBUAYASBHO, C YY4ETOM OCOGEHHOCTEN
€€ pacrosioKeHUs U pas3BUTHSI, @ TakXKe BO3MOXHOCTU TEpPPUTOPUAIbHOTO COYETaHMS
pasnNYHbIX BUAOB UCMONb30BaHUS 3eMefbHbIX Y4aCcTKOB (XKMMoro, obLecT BeHHO-A€e/10BOro,
NPOM3BOLCTBEHHOrO, PEKPEALMOHHOMO W UHbIX BMA OB WUCMOJIb30BaHUSI 3eMesibHbIX Y4YacTKOB).
[lns 3eMenbHbIX YYaCTKOB, PacrofioXEHHbIX B FpaHuLAax OfHOW TeppUTOpUasibHOW 30HbI,
yCTaHaBNMBaeTCsl €AUHBIN FPaZoCT POUTENbHBIN PErfiaMeHT.
'papoCT poUTENbHBIV PerfiamMeHT TeppuTopuasnbHON 30HbI OnpesenisieT OCHOBY MPaBOBOMO
pexuvmMa 3eMenbHbIX YYaCTKOB, PaBHO Kak BCEro, YTO HAaXOAMTCSA HaZ M MOA NMOBEPX HOCTbio
3eMesibHbIX YYacTKOB U UCMOMb3yEeTCs B MPOLIECCE 3aCTPOMKM M NMOCTeAYIOLLEN SKCMTyaTaumm
3[aHWIA, CTPOEHWMIA, COOPY>XEHWUI. PafloCT pOUTESbHbIE PeraMeHTbl 06s3aTesbHbl AN
UCMONHEHUS BCEMM COBCTBEHHMKaMA 3eMeNlbHbIX Y4YacTKOB, 3eMIenosb30BaTensmy,
3emneBnajenblamMi U apeHaaTopamy 3eMenbHbIX Y4aCTKOB HE3aBUCUMO OT hopM
COBCTBEHHOCTM U UHbIX MPaB Ha 3eMeflbHble Yy4acTKU.
TeppuTOpUsSt 3eMENbHOMO Yy4YacTKa, Ha KOTOPOM HaxOAWTCsl OLEHMBAEMbIN 06bEKT,
pacrnonoXeHHbI Mo aapecy: Pecnybnuka TaTtapcraH (TaTapcTaH), r. KasaHb, yn. Hukonas
EpwoBa, A. 55B, OTHOCUTCS K 3eMeflbHbIM yYacTKaM KaTeropuv 3eMiM HaceNeHHbIX MyHKTOB
Penbed yyacTka, Ha KOTOPOM HaXOAMUTCS OLEHMBAEMbI 0ObEK T, PACMONOXKEHHDBIN MO
aapecy: Pecnybnuka TaTtapctaH (TaTapctaH), r. KasaHb, yn. Hukonasi Epwosa, 4. 55B,
pOBHbIN, hopMa NpaBubHas. PacronoxeHve, 61aroycTpoicTso v dusmnyeckmue
dusnyeckass BO3MOXXHOCT b XapaKTepuCTUKU Tepputopum, cdopMa 1 Tornorpadus 3emMeslbHOro yyacTka, BO3MOXHOCT b
noAbe3a0B K pavioHy PacronoXeHUsl OLEHMBAEMbIX 0ObEKTOB MO3BONSIOT ONpeaenuTb
BO3MOXHbI/ BapuaHT WCMO/b30BaHUS B KQYeCTBE 3eMe/IbHOr0 yyacTka AN pasMeLleHus
06BbEKTOB aZiMMHUCTPaTMBHOMO Ha3HaYeHus
3eMenbHbI y4acToK, Ha KOTOPOM HaXOAMUTCSl OLeHMBaEMbI 06bEKT, HAXOAWTCS MO aapecy:

Opuavnyeckas
NpaBOMOYHOCT b

®rHaHcoBas Pecnybnvka TatapcraH (TaTapcraH), r. KasaHb, yn. Hvukonas Epuwosa, 4. 55B, yyactok
LenecoobpasHoCcTb 1 pacnosioXeH BHyTpK CNasibHOro KBapTaa. PacnonoxeHve obecrneyvBaeT CpeaHot
MaKcuMasnbHas TPaHCMOPTHYIO AOCTYNHOCTb. C TOYKM 3peHnsi (DMHAHCOBON LienecoobpasHocTu 1
NPOAYKTUBHOCT b MaKCUMaNibHOW MPOAYKTUBHOCTU laHHbI y4acToOK He0bX0AMMO MCMOosb30BaTb

A5 pa3MeLLleHns 06bEeKTOB KOMMEPYECKOro Ha3HaueH!s!
Haunbonee 3peKTUBHLIM UCMOJIb30BAHMEM 3E€MEJSIbHOIO YYaCTKa, Ha KOTOPOM

BbiBOA, pa3MelleH oL eHMBaeMbl 06 eKT, ABNSIeTCA pa3MeLeHe Ha HeM 06 eKTOoB
KOMMEPUECKOIro Ha3HauYeHwusl

Ucrournk: aHammz AO "H30 LeHTp"
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AHanys 3eMesIbHOro y4yacTka C CyLeCTBYOLWMUMU YTyULLeHUAMHU

AHanuz Haubonee 3PEKTUBHOMO MCMOSb30BaHWUS 3EMENBHOMO yUYacTKa C CYLLECTBYIOWUMM YydLLEHUSMIA
C YYETOM OrpaHWYEeHW, HAKMNAAbIBAEMbIX POCCUMCKUM 3aKOHOAATENbCTBOM B  OTHOLUEHMM YyacTKa
KaK YC/IOBHO CBOGOJHOr0, 3aK/OYaeTcsl B PacCMOTPEHUM OTPaHMYEHHOrO YMCIA BapUaHTOB AasibHEMLLEro
UCMOMb30BaHUA 0BbeKTa:

e CHOC CTpOEHMS:;
e MCMONMb30BaHME 06bEKTa B TEKYLLEM COCTOSIHUM;
e PEKOHCTPYKUMS Unn OGHOBIEHME.

Ha ocHOBaHMM [daHHbIX, MPefOCTaBMEHHbIX 3aka3yuMKoM, Obl10 CAENaHO 3akIloYeHME O XOPOLIEM
COCTOSIHMM  3A@HWsl, B  KOTOPOM pacrofiOKEHbl OLEHMBAEMble TMOMelleHusl. 3haHue He TpebyeT
KanuTafibHOrO PEeMOHTa, C/IEA0BAaTESIbHO, CHOC PACMOSIOKEHHOrO Ha YYacTKE CTPOEHUSI M ero OBHOBJEHWE
He sBRsieTcs (MHAHCOBO LENecoobpasHbiM, MOCKOMbKY pacCMaTpvBAEMbIi  OBbEKT  HEeABWXMMOCTM
OTBEYaET BCEM COBPEMEHHBIM TPebOBAHUSIM.
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PA3AEN 5. AHAJIN3 PbIHKA OB bEKTA OLLEHKMW

MoapobHbIN aHanu3 pbiHka npeacTaBneH B lMpunoxeHun 2 k OTYeTy.

Ha ocHoBaHWMM MpoBeaeHHOro aHanusa McnonHutenem 66111 caenaHsbl BbIBOAbI, NMpeacTaB/iEHHbIE Aallee.

5.1. AHanu3 BAnsiHUA 06 Een NOIMTUYECKOU U COLUMaAJIbHO -
3KOHOMMUUYECKOI 06CTaHOBKM B CTPaHe U pernoHe’

e [lo gaHHbIM PocctaTa, 3a II kB. 2018 r. peanbHbit BBM Poccum yBenmuuncst Ha 1,9% Mo cpaBHEHMIO C
aHanormyHblM nepvoaoM 2017 r. u coctaBun 21 678,6 Mnpa. py6. Hawbonbwwuii Bknag B BB 3a
ITkeapTan Obln BHECEH TakMMM OTpacisiMM 3KOHOMMUKM, Kak obpabaTbiBatowlee npou3BOACTBO
(13,4% cymmapHoro BBIT), gesiTenbHOCTb MO ornepauusiM € HeaBwXMMbIM  uMywiectsoM (10,1%) wu
rocyaapCTBEHHOEe ynpaBfieHne n obecneyeHve BoeHHOW 6e3onacHocTu (8,3%).

e [lo oueHkaM MwuH3KOHOMpa3BuTKS, 3a asryct 2018 r. Ttemn pocta BBl cHu3uncas pgo 1,0% no
OTHOWIEHWIO K aHanormyHomy nepuogy 2017 r. (B wone Temn pocta coctaeun 1,8% Kk wonio
npeablaywero roga). 3aMedsieHne pocta B aBrycTe CBS3aHO C Pe3kuM  yXyAWEeHWEM AMHAMUKK
cenbckoro xossictea (Ha 10,8% MO OTHOWEHWIO K aHanorndyHoMmy nepuogy 2017 r.), uTO
06yCnoB/IEHO  HEraTMBHOM  [AMHAMWMKOW  PacTEHMEBOACTBA  M3-3@  CHWDKEHUSI  YPOXKAWHOCTM U
COKpalleHnsi MOCEBHbIX MMoWaAen psiaa KynbTyp no cpaBHeHnto ¢ 2017 r. Kpome Toro, yxyaweHue
rofloBOi AVMHAaMMKN pacTEHWEBOACTBA CBSI3aHO C BbICOKOM 6a3oi aBrycTta MpoLUMOro roga, Korga u3-3a
CMELLIEHNSI KaneHaapHoro rpaduvka ybopku ypoxkasi Habnogancs AOrOHSIOLMA POCT c6opa O CHOBHBbIX
CeNIbCKOXO3SIMCTBEHHBIX KynbTyp. CHWXEHME rOAOBbIX TEMMOB pocTa B aBrycte 2018 r. Takke 6bl10
3adMKCMpOBAHO B OTpacnM rpy3oobopota TpaHcnopta (2,5% r/r nocne 4,1% r/r B wone) u
NpOMbILLNEHHOM npou3BoacTee (2,7% r/r nocne 3,9% r/r B wione). B uenom 3a 8 mec. 2018 r. poct
BBIN coctaBun 1,6% no cpaBHeHWIO C aHanorMdHbiM nepuogoM 2017 r.

e [lo utoram 8 mec. 2018 r. NpOMbILNIEHHOE MNPOU3BOACTBO YBENMUMNOCh Ha 2,7% MO OTHOLEHUIO K
aHanornyHomy nepuogy 2017 r. lNpu 3TOM NPOM3BOACTBO MO BMAYy AesTenbHOCTM "BogocHabkeHue,
BOJOOTBEAEHME, oOpraHu3aums cbopa W yTwam3aumm OTXO0A0B, [AEeATEIbHOCTb MO JIMKBMZALUMK
3arpssHeHmit" BbIpocio Ha 5,5% K aBrycty npedblayllero roga, oOTpacib A0ObluM  MOME3HbIX
nckonaemblx — Ha 4,5%, obpabaTbiBatollee npou3BoACTBO — Ha 2,2%. Otpacnb obecnedeHnus
3MIEKTPUYECKO 3Hepruei, ra3oM 1 napoM B aBrycte 2018 r. octanacb NMpPUMEPHO Ha OAHOM YPOBHE C
aHanormyHbiM nepuogom 2017 r. (poct Ha 0,1%).

e [lo paHHbIM Pocctata, uwHbnsumMs B Poccum B aBrycte 2018 r. coctasuna 0,01%. B wuoHe u
none 2018 r. gaHHbI nokasaTenb coctaBun 0,49% u 0,27% COOTBETCTBEHHO, B anpernie U Mae — Mo
0,38%, B Mapte — 0,29%, a deBpane — 0,21%, a B saHBape — 0,31%. Mo utoram 8 mec. 2018 .
noTpebuTenbckMe LeHbl YBennMununmMce Ha 2,36%.

e [lo pgaHHbIM OTC, 3kcnopT ToBapoB M3 Poccum 3a 7 mec. 2018 r. cocrasun 247,9 mnpa ponn. CLUA
(poct Ha 28,0% nO OTHOWEHWIO K aHanormyHoMy nepuwogy 2017 r.). Wmnopt TOBapoB 3a
7 mec. 2018 r. coctasun 135,8 mnpa gonn. CLUA (poct Ha 11,6% nNO OTHOLWEHUIO K aHanorm4yHomy
nepvogy 2017 r.). [onoxwutenbHoe canbao ToproBoro 6GanaHca 3a 7 mec. 2018 r. coctaBwno
112,1 mnpg gonn. CLUA, yBeAMuMBLLUMCb OTHOCUTESIbHO aHasorMYyHOMO rfepuoda MpoLWIoro roga Ha
55,9%.

e [lo coctosHMio Ha 01.09.2018 r. odmumanbHbIn kypc gonnapa CLUA k pybnto yeBenmumncs Ha 19,3%
Mo CpaBHeHMO € Hadanom 2018 r., o 68,0447 pyb. 3a monnap CLUA, Kypc eBpo K pybnio yBenuuuncs

> http://economy.gov.ru/wps/wary/connect/56f0bded-6dc6-4bcf-99f3-
0c7ef6b1d3a5/20170728.pdf?MOD=AIPERES&CACHEID=56f0bded-6dc6-4bcf-99f3-0c7ef6bld3ab; http://www.cbr.ru/press/keypr/;
http://economy.gov.ru/wps/wcm/connect/500fb071-6045-4af8-a26d-
56808eacad00/20170809fin.pdf?MOD=AJPERES&CACHEID=500fb071-6045-4af8-a26d-56808eacad00;

http://www.customs. ru/index2.php?option=com_content&view=article&id=25598:-2017-&catid=53:2011-01-24-16-29-
43&Itemid=1981
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Ha 16,5%, oo 79,4966 py6. 3a €BpO, CTOMMOCTb OMBANIOTHOW KOP3WHbI yBenuuuniacb Ha 17,9%, oo
73,1981 pyb6.

CpegHuii  kypc ponnapa v eBpo 3a 8 Mec. 2018 r. coctaBun 60,9026 py6. 3a gonn. CLLUA u
72,8235 pyb. 3a eBpO COOTBETCTBEHHO.

CornacHo AaHHbIM MuHucTepcTBa (buHaHcoB PO, cpeaHsis ueHa HedTu Mapku Urals 3a 8 mec. 2018 .
coctaBuna 69,73 gonn. CLLUA 3a 6appenb, 4to Ha 39,2% npeBbIAET YPOBEHb CPeAHEN LEHbI
3a 8 Mec. 2017 r., coctaBmBleln 50,09 gonn. CLLUA 3a 6appenb. CpeaHsis ueHa Ha HedTb Mapku Urals
B aBrycte 2018 r. cnoxunace B pasmepe 71,72 ponn. CLUA 3a 6appenb, 4to Ha 40,5% Bbille, yeM B
asrycte 2017 r. (51,02 gonn. CLLUA 3a 6appenb).

B 2015-2018 rr. ¢ y4yeToM cCMelleHnss 6anaHca PUCKOB B CTOPOHY OXIaXKAEHUS 3KOHOMMKM
CoBeT avpekTopoB  BaHka PoccuyM  NpuHWMan peleHus O  CHWKEHUM  KITIOYEBOM CTaBKM: C
02.02.2015r. — po 15% ropgosbix, ¢ 16.03.2015r. — go 14% roposblx, ¢ 05.05.2015r. — o 12,5%
rogosblx; ¢ 16.06.2015r.— po 11,5% rogosblx, ¢ 03.08.2015r.— po 11% rogoBblx, C
14.06.2016 r. — po 10,5% roposbix; ¢ 19.09.2016 r. — po 10% rogosblx; ¢ 27.03.2017 r. — po
9,75% roposblx; ¢ 02.05.2017r. — po 9,25% ropgoBblx; ¢ 19.06.2017 r.— go 9% rogoBsblX, C
18.09.2017T.— po 8,50%, c¢ 30.10.2017r.— po 8,25%, c 18.12.2017r.— po 7,75%, c
12.02.2018 r. — po 7,50%, c 26.03.2018 — po 7,25%. 15.06.2018 r. CoseT aupekTopoB baHka
Poccvn MNpuHAN pelleHre COXpaHuTb KIKYEBYIO CTaBKy Ha ypoBHe 7,25% roposbix. 17.09.2018 r.
CoseT aunpektopoB LB P® nosbicun kntoyeByto ctaBky Ha 0,25 n.n. go 7,5%.

B pekabpe 2015r. CoBeT paupektopoB bBaHka Poccum  MpuHAN  peleHue  NpupaBHSTb
c 1 aHBapsa 2016 1. 3HayeHVWe CTaBKM pedUHAHCMPOBAHMS K 3HAYEHWO KIOYEBOW CTaBkM bBaHka
Poccun, onpeaeneHHOMy Ha COOTBETCTBYIOLWLYIO AaTy. B AanbHeMeM OOHOBPEMEHHO C W3MEHEHWEM
KIOYEBOW CTaBKW ByAET MPOMCXOAUTb WM3MEHEHWE CTaBKM pedMHAHCUMPOBaHUS Ha Ty XKe BESIMUMHY.

2. BbiBOAbI U3 aHaM3a PblHKa KOMMep‘-IeCKOﬁ HeABMXNMOCTHU

Pecny6nuku TaTtapcTtaH no COCTOSSHUIO Ha Aekabpb 2018 r.

B pe3ynbTaTte NpoU3BEAEHHOIO UCCNEAOBAHUA PblHKA Od)VICHOI‘/JI HeaBwXmMMocTn r. KasaHb McrnonHutenb
I'IpVILLIéJ'I K cneayownMm BblBOAaM:

5.

Mo cocTosHMio Ha pAekabpb 2018 r. Ha pblHKe pecnybnukn TatapctaH 6bl10 BbicTaBneHo 6 953
06bEKTOB KOMMEPYECKOW HEABWKMMOCTK, BKIOYasi MPEA/IOKEHUs Mo npofaxe u apeHae. [Mpu 3ToMm
60nbLYy0 400 Ha pbiHKE (62%) 3aHMMann MoOMeLLEeHUs B apeHay.

HanbonbluMM CnpocoM Mosb3ylOTCS MOMELLEHNS, PACrOfIOXKEHHbIE PSAOM C 1aBHLIMU TPAHCMOPTHLIMM
y3namu B BaxutoBckoM M HoBo-CaBMHOBCKOM palioHax, TOproBasi HEABMXKMMOCTb Ha KOTOPbIX OAHa M3
CaMbIX [IOPOrMX B FOPOAE, UTO CBSI3AHO C MPECTMXXHOCTbIO 3TUX PalOHOB, BbICOKOM MPOXOAVMOCTbIO.

COBOKYrMHbIN 06bEM MPeSIOKEHMS Ha O(PUCHOM pbiHKe KaszaHu cocTaBnsieT nopsaka 100 TbiC. KB. M.
KaueCTBEHHbIX M/oWwazen, M NpeacTaBfieH PEeKOHCTPYMPOBaHHbIMKM GM3HeC-LeHTpaMu knacca B (74%
oT obuiero obbema OPUCHOro NpeanoXeHus).

[IMAMNA3oH LIeH NpeUioXXeHnin npoaaxu coctaenseT 22 900 000 — 60 427 py6./kB. M.

[lMana3oH apeHaHbIX CTaBOK O(UCHLIX MOMelleHWin konebneTcs B npepenax ot 400 — 700 pyb./ks.
M/Mec. CpefHsisi apeHaHasi CTaBka OUCHBLIX MoMeLleHuid coctaBuna 550 pyb./kB. M.

3. BbiBOAbI U3 aHaNM3a PblHKa 3€éMeJibHbIX Y4aCTKOB

Pecny6nuku TaTtapcTtaH no COCTOSSHUIO Ha Aekabpb 2018 r.
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3eMenbHblI dhoHa Pecnybnuku TaTapcTaH coctaBnsieT 6 783,7 ThiC. ra.

Jlngepamn Mo nNpennioXXeHWo 3eMefbHbIX YYaCTKOB MOA KOMMEpYecKoe CTPOMTENbCTBO SBASKOTCA T.
KasaHb (62%), r. HabepexHble YenHbl (18%), r. byrynbma, r. Enabyra, r. 3eneHomonbck, T.
HwkHekaMck (3%).

B nocneagHve 2-3 roga pasHuua B LeHaxX Mexay ydacTkamu nniowlagbto Ao 1-2 Teic. kB. M 1 6onee 1 ra
BbIpOBHSMIACb. Pa3Huua 06blMHO He npeBbiwaeT 10-20%. 3To cBsi3aHO B MNepByld o4epedb, C
YMEHbLIEHNEM KOSIMYECTBA CBOOOAHBLIX YYaCTKOB B FOPOAAX WM SKOHOMMYECKOW CUTyauMen B LENOM.
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e Ha uUeHy npeanoxenus O npogaxe 3eMefbHOr0 YyyacTka BIMAT Takve (aKTopbl Kak: Hajmuve
MHDPACTPYKTYpbl, YAOGHbIE MOAbE3Abl, aBTOMOOM/IbHbIE Pa3Bs3KM; MPOSOXKEHHbIE 4O CAaMOro y4yacTka
VHXXEHEPHble KOMMYHUKaLMM - a30mpoBOZ4, BOLOMPOBOAHbIE MAruCTpanu, KaHanuMsaumst Wiv CEnTUK,
3MEKTPUYECTBO, WHTEPHET; HaNMuMe/OTCYTCTBME CTPOEHWM, Hanuume OOpeMEHEHMI Ha  y4yacTok;
niowaap ydacrka.

e LleHbl Ha 3eMefibHble Y4aCTKM  MPOMBILWIEHHOrO HAa3HAYeHWsl Ha OTAaNIeHMM OT  OCHOBHOM
MHPaCTPYKTYpbl FopoAa, B MPUropoAHbIX Mocesikax B6iM3KM obbe3gHoi aBToMaructpanu M7 B 2018
r. konebntotca ot 700 go 1 500 py6. 3a kB.M.

e LleHoBO KOpMAOP Ha 3eMesibHble Y4aCTKU MoA CTPOUTENBCTBO MHOTOKBapTUPHBLIX XXWbIX AOMOB B
r. Kazann cocraenset 550-1 250 Tbic. py6./coT. B BaxutoBckoM M HoBO-CaBMHOBCKOM palioHaX LEHbI
Ha y4acTKM COOTBETCTBYIOT BepxHeMy npeaeny AuanasoHa. Havbonee pellesble yvacTKuM BbICTaBfEHb
Ha npofaxy B KMpoBCKOM M MOCKOBCKOM palioHaXx.

e [lvanasoH UEH Ha 3eMeslbHble YYacCTKM MoA CTPOUTENIbCTBO OOBLEKTOB KOMMEPYECKOrO Ha3HaYeHMs!
B . Ka3aHu no coctosiHmto Ha 2018 r. coctaBnset 400-2 500 Tbic. pyb./coT.
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PA3AEN 6. ONMNCAHUE NPOLIECCA OLLEHKN OB BEKTA OLIEHKUA

6.1. dTanbl NnpoBeAeHNA OLleHKMU
I‘IposeneHme OLUEHKM COCTOUT U3 CneayrLlmnx 3TaroB:
1. 3akmo4veHune [OroBopa Ha npoeeaeHne OueHKW, BKIKOYalollero 3agaHne Ha OLEHKY,

2. cbop M aHanu3 uHdOpMaLmMM, HeobxoauMOWN [Ans NPOBEAEHUS! OLIEHKWM, B TOM YUMC/IE BO3MOXKHbIV
OCMOTP 0b6beKTa OLEeHKH;

3. NnpuMEHEHNE MNMOAXOAOB K OLEHKE, BK/IKOYas Bbl60p METOAOB OUEHKM WU OCyLlecCTB/IEHNE
He0bX0AMMbIX pacyeToB,

4. cornacoBaHue (0606LlieHMe) pe3ynbTaToB MPUMEHEHWS MOAXOAOB K OUEHKe W ornpefeneHve
WTOTOBOM BEIMYMHBI CTOMMOCTU OBBbEKTA OLIEHKK;

5. coctaBnieHne otyeTa 06 OLEHKe.

6.2. MoHATHMA cnpaBea/IMBOM CTOMMOCTH

Mpn onpefeneHnn pbIHOYHOWM CTOMMOCTM® O6beKTa OLEHKM OnpeaenseTcs Haubonee BeposiTHas LeHa, No
KOTOPOW [AaHHbIi OOBLEKT OLEHKM MOXET ObiTb OTYYXKAEH Ha AaTy OLEHKM Ha OTKPbITOM pPbIHKE
B YC/IOBUSIX KOHKYpPEHLMM, KOrAa CTOPOHbI CAENKM AEWCTBYIOT pasyMHO, pacrionarasi BCell Heobxoaumol
MHbOpMaUMel, a Ha BEMYMHE LUeHbl CAENKM HEe  OTPaXaloTca  KakuMe-Mbo  ypesBblyaiiHble
obcToaTenbCcTBa, T. €. Koraa:

e OOHAa M3 CTOPOH cAefikM He obsizaHa OT4yKAaTb OOBLEKT OUEHKM, a Apyras CTOpoHa He o6s3aHa
NpYHMMaTb WCMOSHEHWE;

e CTOPOHbl CAENKN XOPOLIO OCBEAOMNEHbLI O NpeaMeTe CAENKN U ,CI,GVICTBYIOT B CBOMX MHTEpPECAX;

e OOLEKT OLEHKM MpeAcTaBieH Ha OTKPbITOM pbiHKE B dopMe nybnmyHoi odepTbl, TUMUYHOW AN
aHaNOrMYHbIX OBGBLEKTOB OLIEHKM;

e LEHa CAenku npeacTaBnsieT coboil pasyMHOE BO3HArpaXxaeHue 3a OB6LEKT OLEHKU W MPUHYXKAEHUS
K COBEpLLUEHWIO CAENKA B OTHOLLEHWM CTOPOH CAENKW C Yben-IM60 CTOPOHbI He 6bio;

e nyaTeX 3a 0ObeKkT OLEHKU BbIpa>X€H B ,que>|<H0171 d)OpMe.

CnpaBeasivBasi CTOMMOCTb — 3TO LieHa, KoTopas Morfia 6bl ObiTb MosydeHa Npy NPoAaXKe akTuBa
WM yrayeHa npu 06s3aTeNbCTBE B YNOPSAOYEHHOW COENKE MeXAy Y4YaCTHWMKaMM pblHKa Ha  daTy
n3mepeHms'’.

CnpaBegsiMBasi CTOMMOCTb — 3TO pblHOYHAs OLEHKA, a He OueHka, dopMMpyeMasi C y4eToM
cneumdukn npeanpustis. Mo HEKOTOpbIM — akTMBaM M 0bsi3aTeslbCTBaM  MOTYT  CyLLeCTBOBaTb
Habntogaemble pbIHOYHbIE  OMepaLuM UK pbIHOYHas MHdopMaLys. Mo  Apyrm  aKTmBaMm

1 06513aTeNbCTBAM HabnogaeMble  PblHOYHbIE  OMEpALMM WAM PblHOYHAsi  MHdopMauus  MoryT
oTcyTcTBOBaTb. OAHAKO LUeSb OLEHKM CrpaBedsIMBO/ CTOMMOCTU B 06OMX Cllydasix OAHa M Ta Xe —
onpeaenuTb LieHy, MO KOTOPOWM MpoBoaufiack Obl OCYLLECTBMSIEMasi Ha OpraHW30BaHHOM PbIHKE OMepauust
Mo npodaXe akIvBa W nepedade  06s3aTenbCTBa  MeXAy  YYacTHMKaMM pblHKa Ha  fdaTy
OLIEHKU B TEKYLLMX PbIHOYHbIX YCNOBMSIX (T. €. BbIXOAHAs LEHa Ha [AaTy OLEHKM C TOUKU 3PEHMS
YYaCTHMKA pblHKA, KOTOPbIA YAEPXKMBAET aKTMB WM UMEET 06s3aTenbCTBOo)S.

Ecnn ueHa Ha I/I,Cl,EHTVI‘-IHbIVI aKTVB WM 0693aTeNnbCTBO He HabnogaeTcs Ha PbIHKE, nNpeanpuaTue
OUEHMBAET CrnpaBeaimMBylo CTOMMOCTb, WCNOJIb3yA H.DYFOI\;l METOA OLEHKN, KOTOprl‘/lI obecneuvBaeT

6 Ct. 3 ®eaepanbHoro 3akoHa PO ot 29.07.1998 r. N2135-13 "06 oLieHo4HOM AesTensHocTv B Poccuitckoit ®eagepaumn’
(B meNCTBYIOLLEN pelaKumm).

7 ®oHg MCOO.

8IFRS 13, n. 2.
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MaKCnMasibHoe MCnoJib30BaHue YMECTHbIX HabnogaembIx NCXOAHbIX OaHHbIX N MUHMMaslbHOE
UCMOMb30BaHWe HeHabntogaeMbiX MWCXOAHBIX  AaHHbIX. lMockonbky cripaBeqmBasi CTOMMOCTb  SIBJISIeTCSH
prHOHHOVI OLLEHKOI‘/II, OHa onpeaendeTca C UCMNOJIb30BaHUEM TaKnx ,Cl,Ol'IYIJJ,eHVIl‘/II, KOTOpble
YHaCTHUKU PblHKa KWCNOJIb30Ban 6bl npu onpeaeneHnn CToMMoCTn aktmBa WM OﬁﬂBaTeﬂbCTBa, BK/HO4aA
aonyweHna O pUCKe. CnepoBaTenbHo, HaMepeHNE npeanpuaTnua yaepXaTtb akKTuB WK YperynimpoBaThb,
M NHbIM 06pa30M BbIMO/IHUTL  00S13aTeNbCTBO  He  sIBNSETCA YMECTHbIM q)aKTOpOM Npwu OLEHKE
Cl'lpaBe,D,J'lVIBOl\;I CTOMMOCTI®,

OueHka CI'IpaBe,D,J'IMBOﬁ CTOMMOCTM OCYLLLECTBNSIETCA  AN11  KOHKPETHOrO aKTMBa WM 06s13aTenbCTBa.
CnepoBaTesbHo, Nnpu OoUEHKe CI'IpEBGLU'IVIBOVI CTOMMOCTU npeanpuaTue AOOJDKHO YYUTbIBATb
XapPaKTEPUCTUKN aKTUBa unm obsasaTtenbCcTea TaKnM obpaszom, KaKk  ecnu 6bl YYaCTHUKU PbIHKa
YUUTbIBAAM AaHHbIE  XapaKTEPWUCTUKM Mpu ONpedeneHnn UeHbl  akTMBa  Wnu 0bsizaTenbCTBa Ha  AaTy
oueHKU. Takue xapakKTepuCTUKM BKIIKOYAOT, HanpuMmep:

e COCTOAHME N MECTOHaXOoXAeHME aKTuBa,
e OrpaHW4YeEHnsa Ha npoAaxky Win UCNoJib30BaHWE aKTuBa MpU HaJInvynn TakoBbIX1O,

OueHka CrpaBeIMBOWA CTOMMOCTW MpeAanonaraeT obmeH aKkTvBa nnn obs3aTensCcTea
npv NpoBeAEHUM MeXAY YYaCTHWKAMW pblHKa onepauyn Ha A0OpOBONbHOM OCHOBE MO MpojaXke akTvBa
WM nepegave o6s3aTeNbCTBa Ha AaTy OLUEHKM B TEKYLUMX PbIHOYHbBIX YCI0BUSX!L,

OueHka CI'IpaBe,EU'II/IBOl\/II CTOMMOCTU npeanonaraeT nposeaeHune onepauun no npoaaxe aKTuBa
nnn nepepade obs3aTensCcrea:

® Ha PblIHKE, KOTOprl‘/lI ABNIAETCA OCHOBHbIM )19 JAHHOMO akKTuBa WU O69|3aTeJ'IbCTBa;

e [P OTCYTCTBUM OCHOBHOIO  pblHKA@ Ha  PbIHKE, Hanbonee BbLIFOAHOM NS AA@HHOMO  aKTUBa
unn obasaTtenbcTeal?,

lMpn oueHKe CMpaBeAMBOM CTOMMOCTM HE(MHAHCOBOTO aKTMBa YYMTLIBAETCS CMOCOBHOCTb  yYacTHMKA
pblHKA reHepupoBaTb 3KOHOMMYECKME BbIroAbl MOCPEeACTBOM Hauwydwero u Havbonee 3ddeKTMBHOMO
UCMOMb30BaHMS  aKTMBa WM MOCPEACTBOM  €ro  MpOAaXku ApPYroMy  YYacTHUKY — pbiHKa,  KOTOPbIN
MCMoMb30Basn 6bl AaHHbIA aKTUB HaWIy4YllMM U Havbonee 3hdeKTMBHbIM 06pa3om!3,

lMpyn oUEHKe CrpaBe4IMBOM CTOMMOCTM HE(DMHAHCOBOrO aKTMBa MPUHMMAETCS AOMylLEeHWEe O TOM, YTO
aKTVB MPOMAETCs COIMIACHO C €AMHMLEN Y4yeTa, MpedycMOTpeHHon B apyrux MCPO (koTopoi MOXeT
ABNATbCA OTAENbHbIM aKkTMB). Tak 06CTOMT [Aeno fdaxe B TOM C/lydae, Korda npu Takoh OLEHKe
CMpaBe/IMBOM CTOMMOCTY NMPUHUMAETCSl AOMyLLEHME O TOM, YTO Hawnydllee u Haubonee 3hdeKTMBHOE
UCMOMb30BaHME aKTVBa 3aK/YaeTcss B €ro MCMoNb30BaHUMM B KOMOMHauMM C ApyrMMW akTuBaMu UM C
APYTMMX aKTVBaMM W 0b6si3aTeflbCTBaMM, MOTOMY 4YTO OLIEHKA CnpaBeAvMBOM CTOMMOCTM Mpegrionaraert,
YTO YYaCTHUK PbIHKA Y)K€ MMEET [OMOJIHUTENIbHbIE aKTUBbI U CBSI3aHHbIE C HUMM 0bsi3aTenbCcTBal4,

B Takux ciydasix npeanpusiTie  AO/MKHO — OUEHVBaTb  CMpaBe4/MBYI0  CTOMMOCTb — 06513aTesibCTBa
WIn LONEBOrO MHCTPYMEHTA CriefylowunM o6pasoM:

e MCMONMb3ysl KOTMPYEMYIO Ha aKTMBHOM PblHKE LEHYy Ha WAEHTUUHYIO eAMHWLY, YAEepXXWMBaeMyio Apyrou
CTOPOHOM KaK aKTUB, MpW Ha/MuMM TaKoW LEHbI;

9IFRS 13, . 3.

10 TFRS 13, n. 11.

IFRS 13, n. 15.

12TFRS 13, n. 16.

131FRS 13, n. 27.

14 1FRS 13, n. 32.
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e MpV OTCYTCTBMM TaKoW LiEHbl WCMOMb3ys Apyrue Habnojaemble UCXOAHble AaHHble, TakMe KakK LeHa,
KOTUpyEMada Ha pPbIHKE, KOTOprVI HEe 4BNAETCA aKTUBHbIM AN VIAEHTVI‘-IHOVI eAnHULbI, y,Clep)KVIBaEMOI‘/‘I
[PYroi CTOpPOHOW KaK aKTuB;

e [IpN OTCYTCTBMM BbILLEONNCAHHDBIX HabnoaaembIxX LEH NCnonb3ys ﬂperVl METO/ OLEHKMH, TaKOWN Kak:

— [OXOAHbIN  roaxon (Hanpumep, MeTod  OLEHKM Mo anBeneHHoﬁ CTOMMOCTH,  NpPU KOTOPOM
YYUTbIBAKOTCA 6ynyu.w|e NOTOKN AEHEXHbLIX CPpeAacTB, KOTOpPblE YYaCTHUK pPblHKa OXWAaan bl
nony4ynTb OT obs3aTenbCcTBa WM LONEBOro MHCTPYMEHTAQ, KOTOprVI OH y[epXXMBAeT KaK aKTuWB);

— PblHOYHbIN Moaxoa (HanpuMep, WCMONMb3ys KOTMPYEMble LiEHbl Ha aHasoruMyHble 0653aTeNbCcTBa
WU [OMEBbLIE MHCTPYMEHTBI, YAEPXKWMBAEMble APYrMMM CTOPOHAMM KaKk aKTuBbl).1?

CnepgyeTr  oTMeTWTb, 4TO  KlaccuduvKkaumss  akTMBa  Kak  CMeuManmusvMpoBaHHOMO  He  [O/MKHa
aBTOMaTUYeCK/ MPUBOAUTL K 3aK/IOYEHUIO O TOM, YTO CreayeT MPUHSATb OueHKy Ha ocHoBe A33. [axe
€C/I1 aKTVB OKa3bIBaEeTCs cneunanu3npoBaHHbIM, B HEKOTOPbIX  Ciydasix  ecTb BO3MOXHOCTb
NPOBECTU OLEHKY  CreuManu3MpoBaHHOMO  UMyLLeCTBa, MWUCMONb3ys MOAXO4 Ha OCHOBE  PbIHOYHBIX
CpaBHEHWI WM MOAXOA Ha OCHOBE KanuTanMsauum goxogalt.

Takum obpa3oM, AN OnpefeneHns  CrpaBe/IMBOM  CTOMMOCTM OCHOBHbIX — CPEACTB MPUMEHSIIOTCS
Tpy (pyHAAMEHTANbHBIX MOAXOAA:

e 3aTpaTHblii noaxos (MeTond);
e CpaBHUTENbHbIA MOAXOA;
e [IOXOAHbIA MOAXOA.

MpMeHnMoCTb TEX MIN NUHbIX METOAO0B U npoueayp YCTaHOBEHUA CI'IpEBG.CU'IVIBOVI
CTOMMOCTW OMpeaensieTcs Ucxoas u3 cnocoba, KakmMM MMyLLECTBO O0ObIYHO MPOAAETCS Ha PbIHKE.

BOMbWMHCTBO  CTaHAAPTOB (DMHAHCOBOW OTYETHOCTV NMpeAycMaTpMBaeT, 4TO (MHAHCOBAsi OTYETHOCTb
COCTaBMISIETCA B NPEAMNOJSIOXKEHNM O  MPOAO/DKAIOWEM  AEWCTBOBATb  MPEANpUSTUM, 3@  UCKIOYEHUEM
cflyyaeB,  Korga  PYKOBOACTBO — MpeanpusTVs  HaMepeBaeTcsl  JIMKBMAMPOBAaTb  OpraHu3aumio
WK NPeKpaTUTb BU3HEC UM HE WMEET HUKaKoW peanbHOM afbTepHATMBbI TOMY, UTOGbl Tak MOCTYMWTb.
3a UCKMOYEHNEM  Cly4YaeB OUEHKM (DMHAHCOBBIX  MHCTPYMEHTOB, 0ObIMHO  Lenecoobpa3Ho  BKIHOYATb
B OTYET JOMyweHne, 4TO akTuB (MM akTuBbl) MO-npexHeMy 6yaeT MCnonb30BaTbCs B CcOCTaBe 6u3Heca,
YacTblo KOTOPOro OH SIBASETCS. Takoe [OMyleHue He MPUMEHSIETCS B Cydasix, Korga SICHbl HaMepeHus
NMKBMAMPOBATb  OpraHM3auMiO WM MpodaTb  OMPEAENieHHbIi  aKTMB NiM60  MpedycMaTpuBaloTCs
TpeboBaHMsl paccMOTpeTb CyMMy, KOTOpasi Mornia 6bl 6biTb MOMy4YeHa OT OTYYXKAEHUS aKTvBa WM BbiBOAA
€ro 13 akcryaTauuu.

Tawke Heobxognmo YTOYHUTb YCNOBUSA, KOTOPble [AOJ/DKHbI ObITb NPUHATBI B OTHOLUEHWW onpeaeneHns
yquHon €AnHUUbI, T. €. AO/MKEH JIN aKTUB OueHMBaTbCA B OTAE/bHOCTU WINM B COYETAaHUU C APYrMU
aKTnBaMu. COOTBeTCTBYIOLLlI/Ie CTaHAapTbl 6YXFaJ'ITepCKOFO Y4€TA MOryT CoAepPXaTb MNOJIOXKEHUSA,
yTo4uHAoWmne gonyweHna unn npeanocbi/ikM OLUEHKU, KOTOPbIE MOryT 6bITb CﬂeﬂaHbIU.

OueHky, noaroTaBfIMBaeMylo A1 €e BKIKYEHUS B (PUHAHCOBYIO OTYETHOCTb, 06bIYHO HEMNpMeEMNEMO
NnpoBOANTb Ha OCHOBE CneumalibHbIX ﬂOI'IYU.I,eHVIl\;l.

OnpefeneHvne cnpaBegMBolri cTtoMmocTv B MCOO oT/MyaeTcs OT MPMBEAEHHOrO BbILLE OMPeAeNeHus.
KomuTeT no cTaHgapTtaM cuuTaeT, YTO OnpeaesieHusl CnpaBeaJiMBOM CTOMMOCTHM, COoAepXKalleecs
B MC®O, B LenoM COOTBETCTBYHT PbiHOYHOW cTtommocTy ([MMpuHumnel MCO, n. 39, MCO 2013).
MoMMMO MCMONb30BaHMSl B LENSAX (PUHAHCOBOM OTUYETHOCTW, CMPABEA/IMBYIO CTOMMOCTb CNEAYET OT/IMYATb
OT PbIHOYHOM CTOMMOCTM B OCTasibHbIX ciydasix (MpuHumnbl MCO, n. 39, MCO 2013).

15 IFRS 13, . 38.

16 MP 8 "3aTpaTHbllii noaxoz Ans GMHaHCOBOM OTueTHOCTM (A33)", cTp. 261.

17MCO 300, "OueHka Ans hUHAHCOBOW OTYETHOCTU".
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PbiHOYHasi CTOMMOCTb — pacyeTHasl [EeHeXHasi CyMMa, Ha KOTOpylo cocTosincs Obl 0OMeH akTvBa
wnm 06a3aTeNbCTBa Ha [aTy OUEHKU MeXZy 3auHTEpeCOBaHHbIM MOKyNaTeneM U 3auHTEPECOBaHHbIM
npoaBLOM B pe3ynbTaTe KOMMEPYECKOM CAENKWU MOoCne  MpOBEAEHWUs  HaAnexallero MapKeTuHra,
npy KOTOPOW KaXxfasl M3 CTOPOH [AelcTBOBana 6bl, Gydyuu XOpOLO OCBEAOMSIEHHOW, pacyeTnMBo M 6e3
MPUHY>XAEHNS 18,

TakuMm 06pa3oM, U3 Bbllleyka3aHHOro creayet, 4to WcnonHurenb, onpeaenss pbIHOYHYH
CTOMMOCTb aKTMBa, TEM CaMbiM OMnpefensieT ero CnpaBef/IuBYI0 CTOMMOCTb, T. K. Ha aKTUBHOM
PblHKE PbIHOYHAs LEeHa 3a O6LEKT B MOMHOM MEpEe COOTBETCTBYET CYMME, Ha KOTOPYID MOXHO OBMeHSTb
aKTVIB WK yperynmpoBath  0653aTeNbCTBO  MpU COBEPLUEHWM CAENKU MEXAY XOPOLIO  OCBEAOMIEHHBIMM,
XENaloLWyMM COBEPLUNTL TaKYl0 CAESIKY WM HE3aBMCMMbIMW ApYyr OT Apyra CTOPOHaMM.

6.3. XapakTepucTuka noaxoaoBs K OLleHKe

OUEeHWNK NpU MPOBEAEHUN OLIEHKU BMpaBE CaMOCTOSATESIbHO OMpeaenaTb Heo6XOAMMOCTb MPUMEHEHMS
TEX WM WHbIX MOAXOAOB K OLEHKE M KOHKPETHbIX METOAOB OLIEHKM B PaMKax MPUMEHEHUS KaXK[aoro
13 noaxoaosl®, Tawke B KAYecTBE WTOTrOBOW BEIMUMHBI CTOMMOCTM MOXET ObiTb MPU3HAH pesynbTaT
ofHOro 13 noaxomaos2Y,

6.3.1. 3aTpaTHbI¥ NoaxoA

3aTpaTHbI MoAXoA — COBOKYMHOCTb METOOB OLIEHKM CTOMMOCTM OBbEKTa OLIEHKM, OCHOBaHHbIX
Ha onpefeneHnn 3aTpaTt, HeobXOoAWMbIX AN BOCTMPOM3BOACTBA JIMBO 3aMelleHUs OBbeKTa OLEeHKM
C 3a4eTOM M3HOCa M ycTapeBaHwiiZl, MpenMyLLLeCTBEHHO MPUMEHAETCA B TeX C/ydasix, Koraa CyllecTByer
[I0CTOBEpHAs WHMOpMaLMs, MO3BOMAIOLAA ONPEAeNUTb 3aTpaThl HAa MPUOBPETEHWE, BOCTMPOM3BOACTBO
nnbo 3aMelleHne o6beKTa OLeHKN?22,

B pamkax 3aTpaTHOro noaxoAa NPUMEHSIIOTCA Pas/ivyHble MeToAbl, OCHOBAHHbIE Ha OrnpeaeneHuM 3aTpar
Ha CO3faHMe TOYHOM KoMK 06bekTa OUeHKM WM 06bekTa, WMEIOWEro aHasorMyHble Mose3Hble
CBOMCTBA. KpuTepun npusHaHUs O6beKTa TOYHOM KOMMEN OObEKTa OLEHKM WM OBGBLEKTOM, MMEIOLLMM
COMOCTaBMMblE  MOMIE3HbIE  CBOWCTBA,  onpedenstotca  deaepasbHbIMM - CTaHAapTaMuM  OLIEHKM,
yCTaHaBnmBatowWwmmMm TpeboBaHus K MPOBEAEHMIO OLEHKM OTAENbHbIX BMAOB OOBEKTOB OUEHKM U (Mnn)
ANs crieumanbHbIX Lenen?s,

Mpy NPUMEHEHUM 3aTPaTHOrO MOAXOAA OLEHLLMK YYUTHLIBAET CNEaylolMe MNONOXEHUS:

a) 33TpaTHbIl‘/'I noaxoa pekoMeHAyeTCsa MpuMeHATb A1 OUEHKU 0OBEKTOB HEABMXMMOCTU — 3eMeSlbHbIX
Y4aCTKOB, 3aCTPOEHHbIX 06beKTaMM  KanuTasIbHOro CTpoUTENbCTBA, WIN 0OBEKTOB  KanuTaslbHOMo
CTpouUTeNibCTBa, HO HE UX yacren (HaanMep, XWIbIX U HEXXWITBIX I'IOMELLI,EHVII‘/‘I);

6) 3aTpaTHbIM NOAXOA LEenecoobpasHO MPUMEHSATb [N OUEHKM HEABWKUMOCTM, €C/IM OHa COOTBETCTBYET
Haubonee 3hHEKTUBHOMY WCMOMb30BaHWMIO  3EMEeIbHOr0  yyacTKa Kak HEe3aCTPOEHHOro M ecTb
BO3MOXXHOCTb KOPPEKTHOW OLEHKM (hDU3MYECKOro M3HOCA, a Takke (YHKUMOHANIbHOMO W BHELLHEro
(3KOHOMMYECKOTO) YCTapeBaHWii O6LEKTOB KamnuTasibHOMO CTPOMUTENLCTBA;

B) 3aTpaTHbli MOAXOA4 PEKOMEHAYETCS  MCMOMb30BaTb MPU  HUBKOM  aKTUBHOCTM  pblHKA, Korda
HEeIOCTaTOYHO [JiaHHblX, HEOBXOAUMbIX /S MPUMEHEHUS CPABHUTENBHOMO W [OXOAHOrO  MOAXOAOB
K OLUEHKE, a Talke [N OUEHKM HEABWKMMOCTU CrEeLMasibHOro Ha3HayeHUs M WUCMOMb30BaHUs —
HanpuMep, JIMHENHBIX OOBLEKTOB, TMAPOTEXHUYECKUX COOPYXKEHMI, BOAOHAMOPHbIX 6GalleH, HACOCHbIX
CTaHUMI, KOTESbHbIX, WHXEHEPHbIX CeTen U Apyrux OOBEKTOB HEABWKMMOCTM, B OTHOLIEHUM KOTOPbIX
OTCYTCTBYIOT PbIHOYHbIE [aHHbIE O CAENKAX W MPEASIOKEHUSX;

18 Onpepenexns MCO (MCO 17).

19 PepepanbHbii CTaHAapT oLeHKK "O6LLUME NOHATUS OLEHKM, NOAXOAb! U TpeboBaHus K npoBeaeHuio oleHku" (PCO N91), n. 24.
20 PepepanbHbIi CTaHAAPT OLEHKM "TpeboBaHus K oTUeTy 06 oLieHke" (PCO N23), n. 8, nn. K.

21 Tam xe, n. 18.

22 Tam xe, n. 19.

23 Tam xe, n. 20.
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r) B oblEeM crydyae CTOMMOCTb O6bEeKTa HEeABWXUMOCTW, onpeaensieMas C WUCMOoJIb30BaHMEM 3aTpaTHOro
NnoJIXoAa, PacCYMTLIBAETCA B CleaAylollel NnocnieaoBaTeNnbHOCTZA:

e onpegeneHne CTtoMMmMoCTu MnpaB Ha 3eMefbHbIN Y4aCTOK KaK HESBCTpoeHHbIl}ll;

e pacyeT 3aTpaT Ha co3gaHue (BOCMPOWM3BOACTBO WM  3aMelleHMe) OBbEKTOB  KamnuTasibHOro
CTPOUTENBLCTBA;

e onpeaenexHne I'IpMGbU'IVI npeanpuHnMaTeEns;
e OnpeaeneHne mnsHoca m YCTapeBaHMVI;

e OrpedefieHMe CTOMMOCTM OGbEKTOB KamnuTasbHOrO CTPOMTENbCTBA MyTEM CyMMMPOBaHWS 3aTpaT
Ha CO3A4aHME 3TUX OOBLEKTOB M MpuBbIIM MpeanpuHUMATENs U BblUMTaHMS UX (U3MYECKOro M3HOCA
N ycTapeBaHuii;

e onpepgeneHne CTtomMoCcTu 06beKTa HeABMXKMMOCTU Kak CyMMbl CTOMMOCTU MpaB Ha 3eMeflbHblii Y4aCTOK
N CTOMMOCTN O6BEKTOB KamnuTasibHOMO CTpouUTeNnbCTBA.

4) Ana  uenei onpegeneHuss  pbIHOYHOM  CTOMMOCTM 06bekTa HEeABMXKMMOCTM C  WCMOSb30BaHUEM
3aTpaTHOrO MOAXOAA 3eMeSbHbI YYACTOK OLEHMBAETCS KaK HE3aCTPOEHHbI B MPEAroSioXXEHUN €ro
Hanbonee 3(PpdPEKTMBHOrO MCMNONb30BaHMS;

E) pacyeT 3aTpaT Ha co3aaHue 06bEKTOB KanuTanbHOro CTpouUTENIbCTBA OCYLLECTBNAETCA Ha OCHOBaHUU:
e J1aHHbIX O CTPOUTE/IbHbIX KOHTPaKTax (,Cl,OFOBOan) Ha BO3BeAEHWE aHaJIornM4HbIX O6'beKTOB;

® [idHHbIX O 3aTpataXx Ha CTpPOUTESIbCTBO  aHAJIOMNYHbIX 06beKTOB U3 cneunann3npoBaHHbIX
CNpaBO4YHUKOB,

e CMETHbIX PacCyeToB,
e MHGOPMaLMM O PbIHOYHBIX LIEHAaX Ha CTpOUTESNbHbIE MaTepuasbl;
e JpPYrnx AaHHbIX;

) 3aTpaTbl Ha co3AaHMe OBBLEKTOB KamnuTaslbHOrO CTPOUTESIbCTBA OMPEAENSIOTCS KakK CyMMa M3AEpXKEK,
BXOAALWMX B COCTaB, CTPOMUTENIbHO-MOHTaXHbIX pPaboT, HEemocpeAaCTBEHHO CBA3AHHbIX C CO3AAHMEM 3TMX
0ObEeKTOB, W MW3AEPXKEK, COMYyTCTBYIOWMX WX CO3AAHMIO, HO He BK/IHOYAEMbIX B COCTaB CTPOMUTENbHO-
MOHTaXXHbIX paboT;

3) AN Uene’ OUEeHKM PbIHOYHOM CTOMMOCTM HEABWKMMOCTM BeMdMHa Mpubbinv  npearnpuvHuMaTens
onpeaensieTcsl Ha OCHOBE pPbIHOYHOW MHGOPMaLMM METOAAaMM 3SKCTPaKLUMM, 3SKCMEPTHbIX OLEHOK W
QHANMTUYECKUX MoAenen C  YY4eToM TMpsiMbIX, KOCBEHHbIX W BMEHEHHbIX W3AEPXXEK, CBA3aHHbIX
C CO3AaHNEM OO6LEKTOB KamnuTasibHOrO CTPOMUTENIbCTBA M MPUOBGPETEHNEM TMpPaB Ha 3eMESIbHbIN YYacToK;

VI) BE€/NM4YMHa MU3HOCa U YCTaDEBaHVIl‘/'I onpeaensdaeTca Kak nortepsa CToOMMOCTU HEABWXMMOCTU B pe3ysibTaTe
d)VI3VI'~IeCKOFO U3HOCa, q)YHKLlVIOHaJ'IbHOFO 1N BHELUHETO (3KOHOMVILIeCKOFO) YCTapeBaHMl)'I. I'IpM 3TOM WM3HOC
N yCtapeBaHuUa OTHOCATCA K 06beKTaM  KanuTasibHOro CTpOUTENBbCTBA, OTHOCALLMMCA K OLl,eHVIBaEMOI\;I
HEABMXNMOCTW.

[na oueHkn 3aTpaT Ha co3gaHue (BOCMPOM3BOACTBO WM 3aMeLleHue) YJ'Iyl-ILIJeHMﬁ B paMKaxX 3aTpaTHOro
noaxoda MCNoNb3ywoT Cleayroumne MeEToAbI:

e METOA CPaBHUTENbHOW eauHWLbI;
e MOAY/bHbI MeToad (MeTon pa3buBKM MO KOMMOHEHTaM);

e METOA EeAMHWYHBIX pacueHoK (B T. Y. PECYpCHbli MeToad M MeToA [AOSIrOCPOYHOM  MHAEKCaLUmMM
6a/1aHCOBOW CTOMMOCTH);

e METO[ aHasoros.

24 PenepanbHbIii CTaHAaPT oLeHKM "OueHKa Hea BkmuMocT " (OCO N27), . 24.
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OnvcaHne MeTOAOB OnpedeneHns 3aTpaT Ha  3aMelleHve/BOCMPOM3BOACTBO  Y/YYLLIEHW, MpUOLILIN
npeanpvHuMaTens, N3HOCOB M ycTapeBaHun HeaABVDKMMOro MMyllectBa  MpYBEAEHO B
MpunoxeHnn 3 k OTueTy.

OueHLunk BMpaBe WCNo/b30BaTb WHYKD METOAONIONMIO pPacCH4ETOB U CaMOCTOATENIbHO ONpeaenaTb METOA
(MeTOLl,bI) OUEHKN HEABMXXUMOCTM B paMKax KaXXaoro w3 Bbl6paHHbIX noaxoaos, OCHOBbIBaAsACb
Ha npuHUMnax CywecTtBeHHOCTH, 060CHOBaHHOCTM, OAHO3HA4YHOCTKU, MNPOBEPAEMOCTM U AOCTATOYHOCTW.
Mpn 3TOM B OTYyeTe 06 oueHke Heobxoaumo npmeectn onuncaHune BbI6paHHOI’0 OUEHLLMKOM
MeToAa/MeTodoB, MO3BOMSOLEE MONb30BaTeNld oOT4yeTa 06 OUEHKe MOHSTb JIOrMKy  npouecca
onpeaenexHnsa CTOMMOCTHU N COOTBETCTBUE Bbl6paHHOI'O OLEHLLMKOM MeToAa/MeToa0B 061>e|<'ry
HEABMXUMOCTH, npuHUUNam OLIEHKMN, onpegendeMomMy  Bumagy - CTOMMOCTU n npeanoJjiaraeMomy
MCMOJIb30BAHUIO PE3YNbTAaTOB OLI,EHKVI25.

6.3.1.1. Merogsl onpegeneHnsi CTOMMOCTH 3EME/TbHOMO yYacTKa

an HamM4ymnm pa3BUTOro (aKTIABHOFO) PblHK@ 3€MEJIbHbIX Y4YaCTKOB TMMPUMEHAKOTCA noaxoAbl U METOAbI
OUEHKN 3€EMEJIbHbIX YH4aCTKOB, 3dKperuvieHHblE B AOKYMEHTAX MMHVIMYLLl,eCTBa P® 26,

B COOTBETCTBMM C YKa3aHHbIMU METOAMYECKMMM pPeKOMeHZAUMAMM MpU  OLEHKE prHOLlHOVI CTOMMOCTHU
npaBa cOb6CTBEHHOCTN (@apeHAbl) 3eMesibHbIX YYaCTKOB MCMOJb3YHOTCS YKa3aHHble HWKe noaxoabl.

CpaBHMTeﬂbeIﬁ noaxoa, peanm3yeMbu‘/’1 cneayrowmmMm  MeEToAaMu:

e METOA CpaBHeHMs npodax (MPUMEHsIeTCS s OLEHKM NpaBa COBCTBEHHOCTM KaK 3aCTPOEHHbIX, Tak
M HE3aCTPOEHHbIX 3eMeSIbHbIX Y4acTKOB);

e MeToA BblAeneHus (NMpPUMEHSIETCS ANst OLIEHKM 3aCTPOEHHbIX 3eMeSIbHbIX Y4acTKOB);
e MeToA pacripefeneHust (MPUMEHSIETCS 411 OLEHKM 3aCTPOEHHbIX 3eMENIbHbIX YUYACTKOB).
[loXoOHbIV MOAXOA, Peanu3yeMbll CreaylowmnMm MeToaaMu:

e METOA KanuTanMzauum goxoaa (MPUMEHSIETCS 1S OLEHKM 3aCTPOEHHBIX M HE3ACTPOEHHbIX 3eMesbHbIX
YUYaCTKOB;  YC/OBME TPUMEHEHWSI MEeToAa —  BO3MOXHOCTb  MOSIYYEHUSt  3EMENbHOW  PEHTHI
OT OLIEHMBAEMOr0 3eMe/IbHOr0 yJacTka);

e METOo[ OCTaTKa (I'IpVIMEHS-IeTCS-I Ang  OueHKM 3acCTpPOeHHbIX W He3aCTPOEHHbIX 3eMeJibHbIX Y4YaCTKOB,
ycnoBue npuUMEHEHUA METOAa — BO3MOXXHOCTb 3aCTpOl‘/,IKVI OUEHMBAEMOIo 3€MEJIbHOro Yy4acTKa
ynydweHnamMmn, npuHocALnMn ,U,OXOLI,);

e MeToA NpearnonaraeMoro MCnonb30BaHWs (NMPUMEHSIETC AN OLEHKU 3aCTPOEHHBIX M He3aCTPOEHHbIX
3eMe/lbHbIX YYacTKOB; YC/IOBME MPUMEHEHWS METOAA — BO3MOXHOCTb WCMO/b30BaHUS 3EMESIbHOMo
yyacTka CrnocoboM, MPUHOCSLLMM [OXOZ).

DneMeHTbl 3aTpaTHOro MNoAaxoda B 4acCTM pacdeTa 3aTpaT Ha 3aMelleHue (BOCI'IpOMBBO,CI,CTBO) YJ'IyLILIJEHMﬁ
3EMEJIbHOINoO y4yacTtka WCMNoJib3ylOTCA B METOAE OCTAaTKa M METOAE BblAENEHUA.

B ycnoBusx Hepa3BuTOro (MacCMBHOMO) pblHKA 3eMESbHbIX YYACTKOB B MPaKTUKE POCCUIACKON OLLEHKU
MpPUMEHSIETCS T. H. HOPMATMBHbIA MeToA2’ onpeaesieHns CTOMMOCTM 3EMIN.
6.3.2. CpaBHUTENIbHBbIA NOAXOA

CpaBHUTESNbHBIN MOAXOA — COBOKYMHOCTb METO[OB OLEHKM, OCHOBAaHHbIX Ha MOSlYYEHUU CTOMMOCTM
0o6beKTa OLEHKM MyTEM CpaBHEHWS OLEHMBAEMOro o06bekTa C OobbekTaMu-aHanoramm?s, O6beKToM-

25 PepepasibHbli CTaHAAPT oLeHKM "OueHka HeaBkumocT " (GCO N27), n. 25.

26 "MeToaMYecKme peKkoMeHA aLIMM M0 OMPEeAeNeHMIO PbIHOYHOM CTOMMOCTM 3eMesbHbIX yYacTkoB" (B pea. PacnopsixeHus
MuHuMywectBa PO ot 31.07.2002 r. N22314-p) 1 "MeToandeckme pekoMeHaaLmm no onpeaeneHunto pbHOYHOM CTOMMOCT M NpaBa
apeHzbl 3eMesbHbIX Y4acTKoB" (Y TBepxaeHbl Pacnopspkennem MuHmmy wectsa PO ot 10.04.2003 r. N21102-p).

%7 [puHeHKo C. B. DkoHOMMKa Hea BMKMMOCTU. KoHCMeKT nekuuid. TaraHpor: U3a-so TPTY, 2004.

28 (bepepasibHbIN CTAHAAPT OLEHKM "O6LmMe NOHATUS OLEHKM, MOAX0Ab! U TpeboBaHWs K npoBeaeHuio oleHkK" (PCO N21), n. 12.
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aHanoroMm o6bekTa OUEHKM ANs Uenel OueHKM Npu3HaeTcsl OObeKT, CXOAHbIA C OOBEKTOM OLIEHKM
MO OCHOBHbIM ~ 3KOHOMWYECKMM,  MaTepuasnbHbIM,  TEXHUYECKMM WM [PYTMM  XapaKTepucTukaM,
onpeaensitowmM ero CToUMOoCTb.

CpaBHVITeJ'IbeIl\/‘I noaxoa pPeKOMEHAYETCA TMPUMEHATb, KOrda AOCTYrNMHa AOCTOBEPHAdA W AOCTATOYHaA ANns
aHaln3a VIHCbOpMaLl,VIFI O UEHaX U XapaKTepUCTuKax 06BbEKTOB-aHA/IOroB. I'IpM 3TOM MOIyT NPUMEHATLCA
KaK U€Hbl COBEPLUEHHbIX CAENIOK, TaK U LEHbI npep,n0>|<eHMl7129.

B pamkax cpaBHUTENIbHOro noaxoda MPUMEHSIOTCA pas/iyHble MeTOAbl, OCHOBAHHblIE KaK Ha MpsMOM
COMOCTaBfIEHMN OLIeHMBAeMoro obbekta M 06BbEeKTOB-aHaNoroB, TaK M MeToAbl, OCHOBAHHble Ha aHanuse
CTATUCTUYECKUX AaHHbIX M MH(OPMaLMM O pbliHKE 0bbekTa oLieHku. 30

B paMKkax CpaBHMTENbHOTO MOAXOAA AN OLEHKUM HEABMXXMMOMO WMyLLECTBa MOryT WCMOMb30BaThCs
cnegyouime Metoabl:

e METOA NPAMOro CpaBHUTENIBHOIO aHaM3a MpoAax,
e METO[ Ba/ioBOro peHTHOro MynbTUMNINKAaTOpPa,
e MeToa obuiero KospduuMeHTa KanuTaamsaumu.

OnucaHvMe MEeTOAOB, KOTOpble MOryT ObiTb WCMOMb30BaHbl B paMKaxX CpaBHUTENBHOMO MOAXoAa
[NS OLEHKVM HeABWXMMOro MMYLLECTBa, NpuBeaeHo B MpunoxxeHnn 3 k OTyeTy.

B pamkax cpaBHUTENbHOrO rnoaxoda OueHLuK nposoauUT MoaTanHbIi aHanMs U pac4yeTbl cornacHo
METOAO0JIOrMN OLEHKU, B T. 4Y.:

e MPOBOAWT @HaNM3 PbIHOYHOW CUTyaumn u cbop MHdopMaumm 06 obbekTax-aHasorax;

e onpegender noaxogdwme eauvHulbl CpaBHEHMA U3 4YUCa TUMUYHBIX A4 PblIHKA obbekTa OLEHKM
YAENbHbIX n0|<a3aTenel‘/'|;

e BblAaensieT HeobxoauMble 3nEMEHTbl CpaBHeHus (LeHoobpasytomne hakTopsbl).

K anemMeHTaM CpaBHEHUSI OTHOCATCS XapaKTEPUCTUKM OBBEKTOB HEABWXMMOCTM M CHAENOK, OKasblBaloLive
CYLLECTBEHHOE B/IMSIHUE Ha W3MeHeHWe UeH Mo Bblbopke 06bekTOB-aHanoroB. Cpean 31EMEHTOB
CPaBHEHMSI QHANM3UPYIOTC B T. Y.:

e [epefaBaeMble MMYLLECTBEHHbIE MpaBa, orpaHnyeHus (obpemMeHeHus) 3Tux npas;

e yCnoBusl (MHAHCMPOBAHWSI COCTOSIBLUEMCS WM MpearioflaraeMon caenku (Bua onnaTbl, YCI0BUS
KpeauTOBaHUs, WHbIE YCIOBUS);

e yCnoBMsI mnpodaxku (HETUMMYHbIE AN PbiHKA YCMO0BMS, cAenka Mexay adduivpoBaHHBIMU NUL@MK,
WHble YCOBMS);

e YCNOBUS pblHKA (M3MEHEHMS LEH 3a Mepuoa Mexay AaTaMy COENMKM U OUEHKWM, CKMOKU K LeHaM
MPeAIOKEHNA, WHbIE YCIIOBUYS);

e BWA UCMONb30BaHUA U (UAK) 30HMPOBaHUE;
e MEeCTOMosioXXeHne obbeKTa;

o (MBMYECKMe XapaKTepUCTVMKU 06bekTa, B T. Y. CBOWCTBA 3EME/IbHOr0 Yy4yacTka, COCTOsSIHME O6BLEKTOB
KanuTasibHOrO  CTPOMTENIbCTBA, COOTHOLUEHME TMIOWAAM 3EMEeNbHOr0  ydyacTka M M/owaau  ero
3aCTPOVKM, WHbIE XapaKTEPUCTUKK;

e 3KOHOMWYECKME XapaKTepucTukM (YPOBEHb OMEPALMOHHBIX PACXOdOB, YC/O0BUS apeHdbl, COCTaB
apeHAAToOPOB, MHbIE XapaKTEPUCTUKK);

e HaJinyme ABMXMMOIro MMyLLECTBa, HE CBA3aHHOINo C HEABMXKUMOCTbLIO,

2% PepepasibHbli CTaHAAPT OLEHKM "OBLLME NOHSAT WS OLEHKW, NOAX0Ab! U TpeboBaHus K npoBeaeHmio oleHku" (PCO N21), n. 13.
30 Tam xe, n. 14.

31 OueHka HeABMXUMOCTM / oA ped. M. A. ®efoToBoi. M: duHaHckl 1 cTaTuctvka, 2008. C. 171-181.
40



| i OTuyeT 06 oueHke NQOAB-CK-0935/18 oT 26.12.2018 r.
‘ ana AO "HM® "Bonra-Kanutan"

e [pyre XapaKTepuCTVKW (3/IEMEHTbI), BAMSIIOLLNE HA CTOMMOCTb.

anIMEHFIﬂ CpaBHMTeﬂbeIVI noaxoa, OLEHL MK KOpPpeKTupyeT 3Ha4yeHusa eanHUUbl  CpaBHEHUSA
Ans 06beKTOB-aHaI0roB Mo KaXAOoMy 3JIEMEHTY B 3aBUCUMOCTU OT COOTHOLUEHUA XapPaKTEPUCTUK obbekTa
OLEHKN 1 obbekTa-aHasmora no OAHHOMY 3/1EMEHTY.

MeToabl CpaBHUTENIBHOIO MOAXOA4Aa MPUMEHUMbI K  OLEHKe nobbix 06bEKTOB, aHanoru KOTOPbIX
npeacTaBfieHbl Ha PblHKE B AOCTAaTOYHOM AN WX MPUMEHEHUs KonudectBe. [Ang yHUKasbHbIX ob6bekToB
M Ha NAaCCMBHbIX PbIHKAaX YyKa3aHHblE METOAbl, KaK MpaBW/o, HE MPUMEHAIOTCA.

6.3.3. [loxoaHbI noaxon

[JloxofHbli  MOAXOA — COBOKYMHOCTb METOZOB OLEHKM CTOMMOCTM 06bekTa OLEeHKM, OCHOBAHHbIX
Ha OMpefeneHny OXMAAeMbIX [OXOAOB OT WCMONb30BaHUs obbekTa oueHku32,  [JoXOAHbIM  moaxon
pEKOMEHAYeTC  MpUMeHsITb,  KOrda  CyllecTByeT  [OCTOBEpHasi  WMHdopMauusi,  Mo3Bonsitollast
MpOrHo3vpoBaTh Oyadyline A0XOAbl, KOTOpble CMOCO6EH MPUHOCUTL OBBLEKT OLEHKYM, @ Taloke CBSI3aHHble
C 06bEKTOM OLIEHKM pacxogbls>.

B pamkax [JOXOAHOrO noaxoda MPUMEHSAKTCA pas/iMdHble MeTOAbl, OCHOBaHHble Ha AWUCKOHTUPOBaHUM
JEHEXHbBIX MOTOKOB M KanuTanusauum aoxoaas*,

[py NpMMeHeHMM [OXOAHOro MOAXOA4A OLEHLUMK YYMTbIBAEeT creaytolimne NONoOXeHNUs 3°;

a) [OXOAHbIA  noaxon NPpUMEHAETCA AONd  OUEHKUM HEeABMKXUMOCTH, reHepMpyrou.teﬁ WK CNOCOGHOM
reHepmnpoBaTb MOTOKN AOXOAO0B;

6) B paMKax [OXOAHOrO roaxofa CTOMMOCTb HEABWXMMOCTM MOXET OMNpeaensiTbCs MEeTOAOM MpsiMOM
KanuTanusauuM, MeETOAOM  [AMCKOHTMPOBAHWSI  AEHEXHbIX MOTOKOB WM METOAOM  KanuTanmsaumm
MO PacyeTHbIM MOAENsM;

B) MeToA MpsMOM KanuTanM3auuu MpUMEHSIETCS AN OLEHKM OOBLEKTOB HEABWMDKMMOCTM, HE TpebyroLiunx
3HAUUTENbHBIX KamnuTaNbHbIX BIOXXEHWA B MX PEMOHT WM PEKOHCTPYKUMIO, (DakTMYecKoe WCMonb30BaHUe
KOTOpbIX COOTBETCTBYET MX Haubonee 3ddeKTMBHOMY UCMonb3oBaHMio. OnpegeneHne  CTOMMOCTU
OObEKTOB  HEABWXKMMOCTM C  WCMOSIb30BAHWEM [AHHOrO MeTOAa  BbIMOSHSAETCS  MyTeM  AeneHus,
COOTBETCTBYIOLLErO PblHKYy FOAOBOrO [oxoA4a OT obbekta Ha 06wyt CTaBKy KanuTanusaumu, KoTopas
Mpv 3TOM OMpeAensieTcss Ha OCHOBE aHa/iM3a PbIHOYHbIX [AAHHBIX O COOTHOLUEHMSIX [JOXOA40B M LieH
06bEKTOB HEABWXMMOCTW, aHasIoMMYHbIX OLEHMBAaEMOMY OOLEKTY;

r) MeToA [AWCKOHTMPOBAHMS  [EHEXHbIX TMOTOKOB MPUMEHSIETCA [ANA  OLEHKM  HEABWKMMOCTH,
reHepupylolen WM  CnocobHOW reHepupoBaTb MOTOKM [OXOAOB C  MPOM3BOMIbHOW  AMHAMUKOW WX
W3MEHEHUS BO BpPEMEHM TMyTEM AMCKOHTMPOBAHWMS WX MO CTaBKe, COOTBETCTBYIOLWIEN [OXOAHOCTU
WHBECTULMIA B @HANOMMYHYIO HEABWKUMOCTb;

A) MeToh KanuTanMsaumMu MO  PacyeTHbIM  MOAENSM  MPUMEHSIETC AN OLEHKU  HEABWDKMMOCTH,
reHepUpYIoLLEN perynsipHble MOTOKM AOXOLOB C OXWMAAEMOW AMHAMUKOM WX M3MeHeHus. Kanutanusaums
TakvxX [OXOAOB BbIMOSIHAETCS MO 06Wel CTaBKe KanuTanm3aumu, KOHCTPYWMPYEMOM Ha OCHOBE CTaBKM
OVCKOHTUPOBaHMS, MPWHMMAEMOM B pacyeT Mofenv Bo3BpaTa kKanuTasa, CrnocoboB M YCOBWM
(bvHaHCMpOBaHKSI, a TakKe OXWMAAEMbIX M3MEHEHUI AOXOA0B M CTOMMOCTU HEABWXMMOCTM B 6Gyayluem;

e) cTpyktypa (YY4eT HasioroB, BO3BpaTa KanuTasa, TEMMOB W3MEHEHWS| [OXOAOB WM CTOMMOCTM aKTuBa)
UCMO/b3YEMBIX CTABOK AWCKOHTUPOBaHWMS M (MM) KanuTaaM3auuu A0/DKHa COOTBETCTBOBATb CTPYKTYpe
AVCKOHTUPYEMOTO (KanuTanusvMpyemMoro) AoXoaa;

X) ONA HeABWKMMOCTM, KOTOPYH MOXHO CAaBaTb B apeHfy, B KauyecTBE WCTOYHMKA [OXO[OB ClefyeT
paccMaTpuBaTh apeHaHble MaaTexu;

32 bepepasnbHbIi CTaHAAPT OLEHKM "O6LuUmMe NOHATUS OLEHKM, MOAXOAbI U TpeboBaHus K NpoBeaeHMio oLeHkmn" (BCO N21), n. 15.

3 Tam xe, n. 16.
34 Tam xe, n. 17.
35 PenepanbHbIi CTaHAAPT OLEHKM "OLeHKa HeaBkumocTu" (OCO N27), n. 23.
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3) OLEHKa HEABWKMMOCTW, MpeAHa3HayYeHHOW [N BeAEHMst OMpeAeNieHHOro Buaa 6usHeca (Hanpumep,
FOCTUHMLIbI, PECTOpPaHbl, ABTO3amnpaBOYHblE CTaHLUMM), MOXET MPOBOAUTLCS Ha OCHOBaHMM WHbOpMaLWn
06 onepauuoHHON AesTeNbHOCTM 3TOro 6u3Heca MyTeM BbIAENIEHMS M3 €r0 CTOMMOCTM COCTaBJISIIOLLUX,
HE OTHOCSILLMXCS K OLIEHMBAEMOW HeABMXMUMOCTU.

Onpe,qeneHme prHOl-IHOf/lI CTOMMOCTN HEABWMWXWMMOCTM [AOO0XOAHbIM METOAOM BbIMNOJIHAETCA B cne,qyrou.leﬁ
nocneaoBaTe/lbHOCTU:

e onpegeneHne nepuvoda MpOrHo3vpoBaHust (MoA NEPUOAOM  MPOrHO3MPOBAHMS MOHWMMAETCS NEPUOA
B 6ydylleM, Ha KOTOPbI OT [JaTbl OLEHKU BbIMOJIHAETCA MPOrHO3VMPOBaHWE 3HAYeHW haKTOpOB,
BIUSIIOLLMX HA BEMYMHY GyayliMX AOXOAOB);

e VCCnefoBaHMe  CrMocobHOCTM  0o6beKkTa  OUEHKM  MPUHOCUTL  AOXOA4 B TeyeHMe  nepvoja
MPOrHO3MPOBaHMS, @ Takke B Mepuof MocC/ie ero OKOH4YaHwusl. [MporHosvpoBaHue 6yaylimx [OXOAOB
N pacxo4oB, COOTBETCTBYOLWMX Hanbonee aheKTMBHOMY MCMONb30BaHMIO ObbekTa HEeABWDKMMOCTH;

e orpefenieHve CTaBKW AUCKOHTMPOBaHMSI (KoadduumeHTa KanuTanmsaumm), OTpaKkatollen [AOXOAHOCTb
B/IOXKEHWIA B COMOCTaBMMble C OOBLEKTOM OLEHKW MO YPOBHIO pUCKa W Nepuoay BrageHus ob6bekTbl
WMHBECTMPOBAHUS;

e npeobpa3oBaHve (NpuBeaeHve) Gyaylinx AOXOAOB B CTOMMOCTb Ha AATy OLEHKM C MOMOLLbI METOAOB
Kanntanm3auun.

MeToabl, KOTopble MOryT ObiTb WCMOMb30BaHbl B paMKax AOXOAHOTO MOAXOAA A/t OLEHKU HeABWDKMMOIo
MMyLLLECTBa, OnucaHbl B MpunoxxeHnn 3 k OTueTy.

Mpn npumeHeHWM MeToda I'IpFIMOVI Kanmtanmsaumn CtaBKa Kanutaln3auun OnpeaendaeTcd, Kak npaswuno,
METOAOM CpPaBHUTEJIbHOIO aHalsin3a npoAaxx 06BbEKTOB  HEeABMXMMOCTK, COMOCTaBUMbIX C O6BEKTOM
OLEHKKX, MO KOTOpbIM €CTb MHq.)OpMaLI,VIFI 06 YPOBHE WX [oXo[doB. [na onpeneneHns CTaBku
Kanutaamsaummn TakKe MOryt WCnoJsib30BaTtbCA WHbIE METOAbI — aHanu3 KOBCI)CI)MLMGHTOB pacxoaos
N 00X0A0B, TEXHWUKa WHBECTULIMOHHOM rpynnbl 1 Ap.

MeToA CpaBHWTENILHOrO aHanMsa npoAaXk SBNSIETCS Haubonee npeanoyvTUTENbHBIM, OAHaKo TpebyeT
JIOCTOBEPHOW M [10CTaTOYHON MHMDOPMauuM 06 06beKTax CpaBHMMbIX Mpofaxk. pyv 3TOM BaXKHO, UTOOBLI
cnocobbl OueHKM aoxoaa Ans OobbeKTOB CpaBHEHWS COBMAZann CO CMOcOBOM, MPUMEHEHHBIM K OBBbeKkTy
OLEHKW, T. €. BbIMOMHAINCh Cneaylolme yCrioBus:

e [0XOAbl W 3aTpaTbl AOMKHbI ONPeaensaTbCs Ha 0gHOM 6a3wuce;
e [O/MKHbI COBMaAaTb YyCN0BMS (DUHAHCMPOBAHMSI W YCIIOBUSI PbIHKA;
e [O/DKHO COBMagaTb Hambonee apdheKTMBHOE WCMOb30BaHME.

Mpy  HamMuMM  HEOBXOAMMBbIX  MCXOAHbIX  AaHHBIX MpsiMasl  KanuTaausauuMsi MOXET  BbIMOJHATLCS
C MPUMEHEHMEM TEXHMKM ocTaTka. CyLWHOCTb TEXHMKM OCTaTKa 3ak/loyaeTcs B KanuTanvsaumy [oX04a,
OTHOCSILLEroCs K OAHOM M3 MHBECTUUMOHHBIX COCTaBfSIOWMX, B TO BpeMs Kak CTOMMOCTb [APYrux
COCTaBNSAOLWMX U3BECTHA.

MeToa [AMCKOHTMPOBaHUS [EHEXHbIX MOTOKOB MepecynTbiBaeT 6y.u,yu.me NPOrHo3npyeMbIE  A0XOAbl
OT HEABMXUMOCTN B MPUBEAEHHYO K AaT€ OLEHKM CTOMMOCTb MO prHOl-IHOl‘;I CTaBke [OUCKOHTUPOBAHUA,
COOTBETCTBYIOIJJ,EI\;I pUCKy WHBECTULMIA B HEBMXXMUMOCTb.

MeToa MNpuUMEeHsieTCd K MoTOoKaMm C NO6bIM 3aKOHOM WX M3MEHEHMS BO BPEMEHN U ONpeaensdeT TEKYLLYIO
CTOUMOCTb 6y,D,YLU,VIX NMOTOKOB A0xoAaa, KaXabliA 13 KOTOPbIX AUCKOHTUPYETCA MO COOTBETCT! BytOIJ.I,GVI
CTaBKE [OUCKOHTMPOBaHUA WK C WUCMOJIb30BaHUEM eZInHoMn CTaBKu, y‘-IVITbIBaIOLl.I,el\/JI BCE OXWOaeMble
B 6YD,YLIJ,eM nepuoae 9KOHOMUYECKOW XXM3HU 06bekTa BbIroAbl, BK/IKOYaA MOCTYM/IEHUA MNMPU €ro npoaaxe
B KOHUE nepuoda BaaeHusa.

MeToabl, WCMonb3ylolMe Apyre  OpManM30BaHHbIE  MOAENM, TMPUMEHSIOTCS AN MOCTOSHHbIX
WU PENYNSPHO  U3MEHSIIOLLMXCA  MOTOKOB  [IoXoAa. KanuTanusauus TakuvxX [OXOZ0B  BLITOSHAETCS
Mo CTaBke  KanuTanmM3auuy,  KOHCTPYMPYEMOM Ha  OCHOBE  €AMHOW  CTaBKM  [AMCKOHTMPOBAHMS,
NpvHMMaeMol B pacyeT MOJEeNM BO3BpaTa Kanutana, a TakkKe OXMWOAeMbIX W3MEHEHU [10Xo/a
N CTOMMOCTW HEABWKMMOCTU B ByayLleM.
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B KauecTBe [EHEXHOro MOTOKA, KanWTanM3MpYeMOro B CTOMMOCTb, KakK MPaBW/IO, UCMOMb3YETCSH UMCTbIi
OMepaLMOHHbIN  [10XOA, KOTOPbIA TEHEpUPYET WM CroCcOBeH reHepupoBaTb OBLEKT OLEHKM C YYEeTOM
PUCKOB HEMOJ/yYEHUSI AAHHOMO A0X0[a.

6.4. O60ocHOBaHMe BbI6Opa NOAX0OA0B U METOAOB OLIEHKU

WcnonHutens B npouecce npoBeAeHUS pa60T Mo oOueHke paccMaTpuBan BO3MOXHOCTb MPUMEHEHUA
3aTpaTHOro, CpaBHUTENIbHOIO U AOXOAHOro Mnoaxoaos.

CornacHo n. 24 ®CO N21 "OueHwWwwmK BnpaBe CaMOCTOATENbHO OMpeaensTb HeobXOAMMOCTb MPUMEHEHMS
TeX WM WHbIX MOAXOAOB K OLEHKE M KOHKPETHbIX METOAOB OLEHKM B paMKax MPUMEHEHMSI KaXAoro
n3 noaxonos".

Tawke B cootBeTcTBMM C M. 8 ®CO N93 "TpeboBaHusi K OTYETY 06 OLEHKE" B KayecTBE WTOroBOM
BE/IMYMHBI CTOMMOCTM MOXET 6bITb MPU3HAH pe3y/nbTaT OAHOro M3 noaxomos3e.

Mo pe3ynbTaTaM MPOBEAEHHOr0 aHanM3a Hambonee 3P@PEKTMBHOIO WCMONb30BAHMS  OLIEHMBAEMOro
obbekTa M C ydyeToM uHdbOpMaumM, KoTopoi Bragen WcnonHutenb, 6biN0 MPUHATO pelieHne 06
UCMOMb30BaHWN TPeX MOAXOAOB K pacyeTy CTOMMOCTM OLEHMBAaeMblX O6bEKTOB — CpaBHUTENIbHOIO M
A0XOAHOrO.

Hwke npeacraBneHo 060CHOBaHWE MNpUMEHEHUS UCMOMb3yeMbiX noaxogos. B Tabnuvua 6.1 npeacrasBneHo
060CHOBaHVe MpPUMEHEHMSI WCMOMb3YEMbIX METOAOB B paMKax BblOPaHHbIX MOAXOAOB K OLEHKeE.

3aTpaTHbIA MOAXOA He TNPUMEHSIETCS ANs OueHKM o6bekTa. 3aTpaTHblM MOAXOA OCHOBLIBAETCS Ha
M3y4eHUM BO3MOXHOCTEN MHBECTOpa B MPUOBPETEHNM HEABWKMMOCTU. MeToa WCXOAWUT K3 TOro, u4TO
MHBECTOP, MpPOSBNAS A0/MKHOe 6raropasymue, He 3annatuT 3a 0O6bekT 6Gonbluyld CyMMy, YeM Ta, B
KOTOpyto  0BOWMAETCS  MOSlydeHMe COOTBETCTBYIOLLErO yyacTka Mof — 3acTpoiiky, W  BO3BeAEHMWe
aHasNIoOrMYHOro MO HasHAYeHWo, UM KadecTBy obbekTa B 0603pUMbIN Mepunog 6e3 CyLecTBEHHbIX 3aAepXKek.
[JaHHbIi METOA OLEHKM MOXET MPUBECTU K OBBLEKTUBHLIM pe3y/bTaTaM, €C/iM BO3MOXHO TOYHO OLEHWUTb
BEMMYMHBI CTOMMOCTM W M3HOCA O0O6beKTa Mpu YCNOBMM OTHOCWUTENIbHOMO paBHOBECMSI CMpoca MU
NPEA/IOKEHUST Ha PbIHKE HEABWKMMOCTW. 3aTpaTHbIi MOAXOA MOKa3blBAET OLEHKY CTOMMOCTM 3aMELLEHNS
YNydLWEHU (30aHWUIA, COOPYXKEHUIA).

MpMMEHeHWe 3aTpaTHOrO Moaxoda NS OMNpeaeneHust cnpaBeanvBoi (PbIHOYHOM) CTOMMOCTU BCTPOEHHbIX
MOMELLLlEHMIA, MO MHeHuo lMcronHuTtens, SIBNSETCS HEKOPPEKTHbIM, TaK Kak, BO3BEAEHWE OTAENbHO
B3TOrO0 MOMELLEHUS SABMSETCA HE BO3MOXHbIM, paCyYeT e PbIHOYHOM CTOMMOCTU MOMELLEHUI
MpOMopLUMOHaNbHO KX 06beMy B 06LLEM CTPOUTENbHOM O6beMe 3[aHus, [aeT B BbICLIEN CTeneHu
CMOpHble  pe3ynbTaTbl, T.K. TaKOM TOAXOA HE YUYMUTHIBAET CYLIECTBEHHblE OT/IMUMS B CTOMMOCTM
CTpOWUTENbCTBA  PA3/IMYHBbIX  KOHCTPYKTMBHBIX — 3ME€MEHTOB  34aHust  ((pyHAaMeHTbl, MoABajibHble U
yepZayHble TMOMELLEHMsI, TEXHUYECKME WHXEHEPHbIE CUCTEMbl W >Xuible MoMellenns). K Tomy xe
CTaHOAApPTHO 3aTpaTHbIi MOAXOA OCHOBbIBAaeTC Ha cbopHukax YIMNCC, no KOTOpbIM OnpeaensieTcs
CTOMMOCTb CTpOUTENbCTBa OObeKTa Ha OMnpefeneHHylo AaTy, Moc/e 4Yero JaHHash CTOMMOCTb MepeBOAMTCS
Ha [JaTy OLEHKM C TMOMOLLbIO KOPPEKTUPYIOWMX KOI(PMOULMEHTOB, YTO B CBOK O4epedb CTaBWT Mo4
COMHEHME KOPPEKTHOCTb MOJSlyYEHHOro pe3ynbTaTta. Kpome TOro, pacyeT CTOMMOCTM C  MO3WLMIA
3aTpaTHOrO MOAXOAa AO/DKEH BKIOYaTb B Cebsi onpefenieHvMe CTOMMOCTM 3eMeSIbHOrO y4acTKa, 3aHsSToro
HEeBMKMMOCTbO. B AaHHOM Crlydae HEBO3MOXHO OMpeaenuTb Kpyr rpaB COBCTBEHHMKA MOMELLeHUid Ha
3eMeflbHbll YYacTOK, 3aHATbIA 34aHWEM, T.€. HEBO3MOXHO OMpeAeNnTb CTOMMOCTb 3eM/W, B TO BpeMs Kak
CTOMMOCTb 1 KB. M 3[laHVsi BO MHOFOM OMpPefensieTcsl CTOMMOCTbIO 3EM/N, 3aHSATOM 3[4aHUEM.

OtMetuM™, u4TO cornacHo ®efepanbHOMY CTaHAapTy oueHku "OueHka Heaswkumoctn (PCO N27)"
3aTpaTHbIA MOAXOL PEKOMEHAYeTCs MPUMEHSITb ANs1 OLEHKM OOBLEKTOB HEABWKUMOCTM — 3eMeSbHbIX
YYaCTKOB, 3aCTPOEHHbIX OObeKTaMM KanmuTasibHOrO CTPOMTENbCTBA, WM  OOBEKTOB  KamnuTasibHOrO
CTPOWUTENBCTBA, HO HE WX YaCTeil, HampuUMep, >XUIbIX U HEXWIbIX MOMELLEHWN.

36 PepepalbHbIii CTaHAAPT OLEHKM "TpeboBaHus Kk 0TUeTy 06 oueHke (PCO N2 3)", n. 8, nn. K.
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MosToMy npu pacyeTe CrnpaBefMBol (pPbIHOYHOM) CTOMMOCTM TMOMeLlleHuiA  WcnonHutens  pewmn
0TKa3aTbCs OT WMCMOMb30BaHUA 3aTpaTHOrO Mnoaxoaa.

CpaBHMTeﬂbelﬁ nogxon npuMeEHAETCd, T. K. Npu nNpoBeAeHUM OLEHKN UcnonHutento OOCTYMHa
OOCTOBEPHAaA W AO0CTaToYvHad ANnd aHaM3a VIHd)OpMaLl,VIﬂ O UeHax npep,no>|<eHV||7| N XapaKTeEPUCTUKA X
06'beKTOB'aHaJ'IOFOB37, YTO MOATBEPXAAETCA CCbIJIKAMU Ha UCTOYHUKK VIH(bOpMaLl,VII/I.

[loxoaHbli NoAXoa NPUMEHSIETCA, T. K. MPU NPOBEAEHWUM OLEHKM VCMONHMTENIO AOCTYNHa AOCTOBEpHas
WHbOpMauusi, MO3BONSIOLWAS MPOrHO3MPOBaTb OyayliMe A0XOoAbl, KOTOpble Croco6eH MPUHOCUTL O6BLEKT
OLUEHKM, a TaKKe CBSi3aHHble C OBbEKTOM OLEHKM pacxofbl®®, 4TO MOATBEPXKAAETCA CCbIIKAMU Ha
UCTOYHWKM UHDOPMaLMN.

Tabnuya 6.1. O60CHOBaHWe WCMNOJIb3yEeMbIX METOAOB B paMkKaX Bbl6paHHbIX NOAXOAO0B MpwU
onpepeseHm cnpaBepnmBoi (pbIHOYHOW) CTOMMOCTM OLlEeHMBAeMoOro o6bekTa

CpaBHVITeanbli"l nogxon

lNpvMeHeHWe faHHOro MeToAa CBA3aHO C TEM, UTO OH OCHOBLIBAETC Ha pblHO'«IHOﬁ
MHd)OpMaU,MM N OTNNYaETCA A OCTOBEPHOCTLIO MNOJTyYaeEMbIX pe3ynbTartoB, T. K. NOATBEPKAAETCA
CCblJIKaMM Ha UCTOYHUKU prHOLIHOI‘;i MHGOopMaLMK

MeToza NpsiMOro CpaBHUTENbHOrO
aHanusa npoaax

[ oxogHbiinogxon

MeToz MCMonb3yeTcs, T. K. 06beKT MOXET NPUHOCUTb 10X0A OT CAQ4M ero B apeHAay. MoTok
[10XO/10B OT OLIEHWBAEMOW HEJIBUXKMMOCTY CTabusTbHbIN M MONOXUTE/bHBIN B TEYEHME
ANUTeNbHOro Neproaa, v MoTOKM 10X0A0B 6y 1yT BO3pacTaTb Y CTOMYMBLIMA TEMMTAMM

B COOTBETCTBUM C TEHAEHLMAMI PbIHKA

MeTop KanuTanmsaumm

Ucroyruk: aHamm3 AO "H30 LleHTp”

PacueT cnpaBeanMBon (pPbIHOYHOW) CTOMMOCTVM OLEHMBAEMOro O6bekTa Ha AaTy OLUEHKM MPOBOAWSICS
CpaBHUTENbHLIM W AOXOAHBIM MOAXOAAMM C MOC/EAYIOWMM COrMTacOBAHMEM MOJyYEHHbIX Pe3y/bTaToB.

B paMKkax CpaBHUTENBLHOrO MOAXOAA — METOA MPSIMOTO CPaBHUTENIbHOMO aHanau3a MpoAaX, B paMkax
[IOXOAHOro MoAxoda — MeToA KanuTanusaumu.

37 bepepanbHbIii CTaHAAPT oLeHKM "OBLUMe MOHSAT U OLIEHKM, MOAXOAb! v TPe6GoBaHus K npoBeaeHmio oueHku" (dCO N21), n. 13.

38 bepepanbHbIii CTaHAAPT oLeHKM "OBLLMe MOHST WS OLEHKM, MOAXOAbI U TpeboBaHUs K NpoBeaeHuto oLeHkn" (PCO N21), . 16.
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PA34EN 7. ONPEAENNEHUE CTOMMOCTU HEABWXUMOIO
MMYLLECTBA B PAMKAX CPABHUTEJIbHOI'O NOAXOAA

7.1. OnucaHue nocsiefoBaTesIbHOCTU onpeaesieHUss CTOMMOCTU
HeABWXMMOro MMyl ecTBa, NPpoBOAMMOro B paMKax Bbl6paHHOIro
MeToaa

B pesynbTaTe aHanm3a pbiHka McnonHuTtens obocHoBan B Pasgene 6 OTyeTa WUCMOSb30BaHME B paMKax
CPaBHWUTENbHOrO Moaxoda M7 OUEHKM HeABWXKMMOrO MMYyLLEeCTBa MeTofa MNpsSIMOro CPaBHWUTENbHOrO
aHanusa npogax. MeToauka MPUMMEHEHUs AaHHOrO noaxoda onucaHa B [MpunoxeHun 3k OTyeTy
"MeToponorua oueHku".

Anroput™M peanuzaumm MeToAa CpaBHEHWSI MPOAaX MPUBEAEH HUDKE.
dran 1. AHanu3 pbiHKa aHaNOrMYHbIX OB6BLEKTOB:

e QaHa/iM3 U U3y4EHUE COCTOAHUA U TEeHAEHUMA pPa3BUTUA CerMeHTa pPblHKa HeABMIXKMMOCTU, K KOTOPOMY
NPUHaANEXUT OLUEHMBAEMOE HEABMXKUMOE UMYLLECTBO,

e BbIOOp OOBLEKTOB-aHanoOroB, COMOCTAaBUMbIX C OLIEHMBAEMbIM OOBLEKTOM, B TOM u4ucne: Bblibop
06BEKTOB-aHAMOroB, COMOCTABMMbIX C  3EMEeflbHbIM  Y4aCTKOM, MPUXOAALLMMCS Ha OLIEHUBAEMbIN
0ObEKT HEABMXKMMOCTU.

dran 2. Orlpe,qeneHme €AnHNUbl 1 3JIEMEHTOB CPaBHEHUA!

e onpegeneHne eavHuubl  CpaBHEHUA U3  4YUC/la TUNWUYHBIX  YAEJbHbIX nokasaTtenen ans pblHKa
OLIeHMBaEMOro 06bekTa;

e BblAeneHne HeobxoaMMbIX 3MEMEHTOB CpaBHeHMs (LeHoobpasytowme dakTopbl).

3tan 3. AHanM3 pasnMuMii B YPOBHSIX 3JIEMEHTOB CpaBHeHWsl  (LeHoobpasylowmnx  (aKkTopoBs)
1 BO3MOXHbII XapaKTep BAMSIHUS 3TUX Pa3/iMuMii Ha 3HAYeHWe BbIOPAHHbIX €OMHULL CPaBHEHMS, a TakkKe
NoC/eIoBaTeNIbHOE BHECEHWE KOPPEKTMPOBOK, YUWTHIBAIOLWMX Pa3finuMe MeXay OLEHVWBAEMbIM OGBLEKTOM
N 06beKTaM1-aHanoraMm o BblAENEHHbIM PaHEe 3/IEMEHTAM CpPaBHEHMS.

dran 4. OnpefeneHne 3HadeHus eauHWLbl CPaBHEHWSI AN OLEHMBAEMOrO0 OO6beKTa HEMoCpefCTBEHHO U3
BbISIBNIEHHOW CTaTUCTUYECKOW 3aBUCMMOCTU €€ OT LieHo06pasyrolux GakTopoB nnbo 06paboTkoi eanHuL,
CpaBHeHMs1 06bEKTOB-aHANIOrOB U OMpeAeNieHne 3HauyeHusi CTOMMOCTM OLIEHMBAeMOoro obbekTa, Mcxoas W3
MOSIYYEHHOrO 3HAUYEHUS eAMHWLbI CPaBHEHUS U COOTBETCTBYIOLLErO el nokasatens (rnnowaan, obbema
M T. M.) OLUEHMBAEMOrO 0ObEKTa B paMKax CpaBHUTENIbHOMO MOAXoAa.

7.2. OnpepeneHne CTOMMOCTU HEAABMXXMMOIO MMyLLLECTBa B paMKax
Bbl6bpaHHOro Metoaa

7.2.1. 3Tan 1. AHanM3 pbiHKa aHaJIOrMYHbIX 06BbEeKTOB

Ha ocHoBaHuM aHanm3a COOTBETCTBYIOLWLMX CErMeHTOB pblHKa Pecnybnukm TatapctaH (r. KasaHb),
K KOTOPOMY MpuHagnexaT oueHvMBaeMble o06bekTbl, Ha JAekabpb 2018 . 6blv  BbISIBNEHbI  O6BEKTDI
HEeABWKUMOCTK, COMOCTaBMMble C OueHMBaeMbiMM obbekTamu (Tabnuua 7.2-Tabnuua 7.3). B kauectse
COMOCTaBMMbIX OBBLEKTOB HEABMXXMMOCTM MPU3HAIOTCS:

e 3€MEJIbHblE YYaCTKN A1 pa3MELLEHNA 06beKToB KOMMEPYECKOIro HasHa4eHus,;

e 0OBEKTbI HEABMKUMOIO nMyllectea — noMeweHnsa agMMHUCTPAaTUBHOINO Ha3Ha4YeHUA.

7.2.2. Otan 2. OnpepeneHve eANHUL U 3/1IEMEHTOB CpaBHEHMSA
B pe3ynbTaTte aHanusa pbiHka McrnonHutenb Bblibpan eauHuly CpaBHeHWS:

e [19 OLEHMBAEMbIX MOMELLEHWIA AOMUHUCTPATMBHOIO HasHayeHuss — 1 KB. M obueit nnowaau;
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e [N5 OLEHMBAEMOro 3eMeslbHOro y4yactka — 1 coT. obwen nnowaan 3emMenbHOro y4acCTKa, T. K. 3TO
CTaHAapTHbIE MEpbI nyiolaan, NpuUHATbIE B P® 1 Ha pblHKE HEABWXWUMOCTWU.

B npowuecce peanmsauun 2-ro 3Tana 6bin BblgeneHs.l HWXeCneayrowmne 371EMEHTbI CpaBHEHUA.

Tabnuua 7.1. dneMeHTbl CpaBHEHMs1 B paMKaxX CpaBHUTEJIbHOro mnogxoga

[l ns 3eMeNbHOro y4yacrka:
e KaTeropwusa 3eMeNbHOro y4yactka,

e  COCTaB MepeAaBaeMbIX MPaB Ha 3eMesbHbIN Y4YacToK;

e yCnoBus UHAHCMPOBAHWS COCT OSIBLLEICS MW NpenonaraeMon Caenku;
e yCNOBMS NpOAaXu (MPeasioXeHns);

e pasnnyMe Mexay LeHamn npeanoxxeHus/cnpoca v caenok (topr);
e Mepvoa Mexay AaTamu cenoK (MPeasioXXEHNI) Y OLEHKH;

e XapaKTEePUCTMKM MECT OPaCMONOXEHUS 3EMESIbHOMO YYacTKa;

e paspelUeHHbIVi BUA UCMOMb30BaHWS 3eMeSIbHOM0 Y4aCTKa;

e JIMHMS pacrnonoxeHus o6bekTa HeABUKMMOCTY;

e 06Las nnowasab 3eMefIbHOro y4acTKa;

o penbed;

e TpaHCNoOpTHas AOCTYMHOCTb;

e Hanmuue (OTCYTCTBME) KOMMY HUKALWIA

0 ns noMeLeHns ag MMHUCT PaTMBHOIO Ha3HaYeHUs :
e  COCTaB MepeaaBaeMbiX MpaB Ha 06bEKT HEABWXKMMOCTY;

e yCnoBus UHAHCMPOBAHWS COCT OSIBLUEICS UM NpeinonaraeMon Caenku;
e yCnoBus npofaxu (NpeanoxeHns);

e pasnnyMe Mexay LeHamn npeanoxxeHus/cnpoca v caenok (topr);
e nepuvoa Mexay AaTami caenok (MPeAnoXEHNIA) U OLEHKM;

e XapaKTepWCTVIKM MECT OPaCrosiOXeHNst 06beKTa HeABMXKMMOCTH;

° JIMHUA pacnonoXeHusa obbekTa HEABWMXUNMOCTH,

e obwas nnowaab ob6bexTa HeABUXKMUMOCTY;

e pacnpeeneHve NoMeLLeHNii B COOTBETCTBUM C3TaXOoM;

e Hanuuue (OTCyTCTBME) OTAEbHOr0 BX0Aa;

e Hanuuue (OTCyTCTBME) NapKOBKK;

e  TPaHCMOPTHas [ OCTYMHOCTb;

°  WHpacTpyKTypa;

e Hanuuue (OTCyTCTBUE) KOMMYHUKALINIA;

e COCTOSIHUE/YpPOBEHb OTAESKM.

Ucroyrumk: aHannz A0 "HI0 LleHTp"

Pe3synbTaTthl peanusaumm 1-ro m 2-ro 3TanoB NpeAcTaBneHbl ganee B Tabnuuax Otueta (Tabnuua 7.2—
Tabnuua 7.3), rae OTpaXeHbl XapaKTepuCTUKM OTOBpaHHbIX aHanoroB W 3MEMEHTbl  CPaBHEHWS,
MO KOTOPbIM  OCYLLECTBAISIETCS  COMOCTaBfiEHUE OLEHMBAEMblX OObEKTOB HEABWKMMOCTM U OB6bEeKTOoB-
aHanoros.
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Ta6bnuua 7.2. [laHHble 06 06bekTax cpaBHEHMss (aHasorax) AJis pacyeTa cnpaBeA/ivBoi (pblHOYHONM) CTOMMOCTM 3eMeJsIbHOro yyactka ans
pasMelleHuss 06bEKTOB afiMMHUCTPATMBHO-YNPaBJIEHYECKOr0 Ha3HaueHus, B paMKaX CPaBHUTEJIbHOrO noaxogas3?®

KpaTkoe onucaHue
3eMesIbHOro yyactka

CocTaB nepegasaembix Npas
Ha 3eMefbHbIN Y4YacToK
Ycnosus MHaHCMPOBaHWS
COCTOsIBLLENCS Unn
npeanonaraemMo caenku
Ycnosus npogaxm
(Nnpeanoxexus)

Mepvioa Mexxay AaTamm
caenok (npeanoXeHui) u

XapakTepucTuku
MeCT OpacriosIoXeHUs
3eMesIbHOro yyacrka

JInHna pacnonoxenus
06beKTa HeABMKMMOCTHU
KaTeropus 3emMenibHOro

PaspelleHHbI BUA

Tun 06beKTa HeA BUXKMMOCTM | 3EMESbHBIN yUaCTOK

3eMenbHbI y4acTok
npaBuIbHON MHOOY FO/IbHOM
opMbl, KaTeropum - 3emn
HaceneHHbIX NYHKTOB: NMozA
TEeppUTOpPUIO MHPOPMALIMOHHO-
BbIYNC/TUTE/IbHOMO LIEHT pa

MpaBo co6CTBEHHOCTU

TunnYHbIE 4NS aHHOT O
CErMeHTa pblHKa

PbIHOYHbIE

[Hekabpb 2018

Pecny6nvka TaTtapcraH
(TaTapcraH), r. KasaHb,
yn. Hukonas Epwosa, 55B

CnanbHble MUKPOPaMOHI
CpeaHesTaXHOM 3aCT PoViku

BHyTpu kBapTana

3emnu HaceneHHbIX MyHKTOB

[ns 06beKTOB 06LLECTBEHHO-

3eMesbHbIN YHaCTOK
3eMenbHbI y4acTok
MHOT Oy rO/IbHOW hOpMbI,
penbed yyacTKa poBHbIl,
XOPpOLL@s TpaHCropTHas
[OCTYNHOCTb. [Ing
pa3MeLLEHs U 3KCTTyaTaumm
KOMMepYECKOMN HeflBUXKUMOCTY.
CTOMMOCT b MpeAnoXeHns
cocrasnsieT 40 000 000 py6.,
HAC He obnaraetcs

MpaBo co6CTBEHHOCT U

TunNWYHbIE 4NS aHHOTO
CErMeHTa pblHKa

PbIHOYHbIE
[ekabpb 2018

Pecny6nvka TaTapcraH, r.
Ka3zaHb, yn. MpocnekT MNobeabl

CnanbHble MKpPOpanoHbl
BbICOTHOW 3aCT POMKY, XXUIble
KBapTasbl

1-as nvHus

3emnu HaceneHHbIX MyHKTOB

[na pa3meLleHns u

OTyeT 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
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3eMesbHbIN Y4aCTOK
3eMenbHbIN y4acTok
MHOT Oy rO/IbHOW hOpMbI,
penbed yyacTKa poBHbiIl,
XOpOLL@si TPaHCropTHas

[OCTYNHOCTb. [1ng

pa3MeLLLEHUS U 3KCNTyaTaunmn

KOMMEpYECKOM Hefl BUXXUMOCTU.

CTOMMOCT b NpeaioxeHus
cocrasnsieT 7000 000 py6.,
HAC He obnaraetcs

MpaBo co6CTBEHHOCTU

TuNWYHbIE ANS A@HHOTO
CErMeHTa pblHKa

PbIHOYHbIE

[ekabpb 2018

Pecny6nwuka TaTapcraH, r.

KazaHb, yn. las3a Ucxakm

LIeHT pbl @ MUHUCT PaTUBHbIX
palioHOB ropoAa, 30HbI
TOYEYHOMN 3aCTPOKM

BHyTpu kBapTana

3emnu HaceNeHHbIX MyHKTOB

[na pa3meLLeHns u

3eMesbHbIN Y4aCTOK
3eMenbHbIN yYacTok
MHOT Oy rO/IbHOW hOpMbI,
penbed yyacTka poBHbIl,
XOpOLLAs TPaHCMopTHast
[OCTYNHOCTb. [1ng
pa3MeLLeHVs 1 3KCryaTaumm
KOMMEpYECKOMN Hefl BUXKUMOCTU.
CTOMMOCT b MPeANoXeHUs
cocrasnsieT 25 000 000 py6.,
HAC He obnaraetca

lMpaBo co6CTBEHHOCTU

TuNWYHbIE 4NS @aHHOTO
CErMeHTa pblHKa

PbIHOYHbIE
[ekabpb 2018

Pecny6nwuka TaTapcraH, r.
KazaHb, yn. KocmMoHaBToB, 67

CnanbHble MAKPOPaMOHI
CpeAHe3TaXHOM 3aCT Poiiku

1-as nuHKus

3emnu HaceneHHbIX MyHKTOB

[na pa3meLleHns u

3eMesbHbIN Y4aCTOK
3eMenbHbIN yYacTok

MHOTOY rO/IbHOM (hOpMbI,
penbed yyacTKa poBHbIl,
XOpOLLAs TPaHCMopTHast
[OCTYNHOCTb. [1n5 pa3meLleHus
1 3KCyaTaLmm KOMMepYEeaKoi
HeABWKMMOCTN. CTOMMOCT b
npeanoXeHust cocTaensiet 12
500 000 py6., HAC He
obnaraetcs

lMpaBo co6CTBEHHOCTU

TuNWYHbIE 4NS aHHOTO
CErMeHTa pblHKa

PbIHOYHbIE
[ekabpb 2018

Pecny6bnvka TaTapcraH, r.
KasaHb, yn. Capbl CaablkosoM

CnasnbHble MAKPOPaMOHI
CpeAHesTaXHOM 3aCT Poiiku

1-as nnHus

3emnu HaceneHHbIX MyHKTOB

[na pa3meLleHns u

39 LleHooGpasy owme napameTpbl 06bLEKTOB -aHaNoroB, NpuUBeAeHHbIe B Tabnuue, Mory T oTnM4aTbesl OT MHAopMaLuUK, NpuUBeaeHHON B 06baAB NEHUsX o npoaaxe. MHdopmaumsa Gbina y TouHeHa B Xofe TenedoHHbIX MeperoBopoB C
npeacTaBUTENSAMU COBCTB EHHUKOB OGHEKTOB .
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Ne?

n/n XapakTepucTuku

OueHMBaeMblM06BbeKT

AHanor 1

OTyeT 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HM® "Bonra-Kanutan"

AHanor 2

AHanor 3 AHanor 4

MCMONb30BaHWS 3eMe/NlbHOrO | 1€/10BOr0 Ha3HaueHust 3KCMTyaTauum KOMMEPYECKOM | 3KCTyaTauum KOMMEPYECKON | SKCMTyaTaumm KOMMEPYECKOM | SKCMTyaTaumm KOMMEpPYECKOoM
yyacTka HeBMXUMOCT U HeaBMXUMOCT U HeBMXUMOCT U HeBMXUMOCT U
Mnowazab 3eMenbHOro
11 yyacrka, cor. 13 34,6 5,88 20 8,5
12 | Penbed PaBHWHHbBIN PaBHWHHbI PaBHWHHbIN PaBHWHHbI PaBHWHHbIN
13 TpaHcnopTHas A0CTYMHOCTL | Xopowas Xopouas Xopowas Xopowas Xopowas
Hanunuue (oTcyTcrBue Y CnoBHO CBO6OA HbIN OT
14 KOMMyHIAK(aLlMl}'{ ) KOMMY HUKALIVIA KomMy H1KaLuwmm rno rpaHuue KomMy HUKaumm no rpaHuue KomMy HUKaumm no rpaHuue KomMy HUKaumm no rpaHuue
LleHa npeanoxenus, py6.
15 |(npasocobersenHocTMHAC | 40 000 000 7 000 000 25000 000 12 500 000
He obnaraeTcs, NpaBo
apeHabl - ¢ yuetoMH/C)
LleHa npeanoxeHus,
py6./coT. (npaBo
16 | cobcrBeHHocTv HAC He - 1156 069 1190 476 1250 000 1470 588
obnaraeTtcs, npaBo apeHapbl
- c yyetomHAC)
MHbopMaLMoHHbIM nopTan MHbopMaLMoHHbI nopTan MHbopMaLMOHHbIN nopTan MHbopMaLMOHHbIN nopTan
[laHHble 3aKka3umka ‘AovModora” [move.ru” ‘AovModora” ‘AoModora”
17 | ICTOYHMK nHGOopMaumm DE3y/IbTaThl OCMOTpa O6beKTa www.domofond.ru, Ten. +7 https://tatarstan.move.ru, Ten. | www.domofond.ru, Ten. +7 www.domofond.ru, Ten. +7
(843) 212-20-12, OO0 BNY +7 (843) 212-20-12, OO0 BIY | (987) 405-74-25, AH"LleHTp | (843) 207-13-92, AH
"HeaBKMMOCT b M 3aKoH" "HeaBmXmMMOCTb 1 3aKoH" HoBocTpoek" "CynepMapKeT HeaB/MKMMOCT K"
https://tatarstan.move.ru/objec
ts/prodaetsya_zemelnyy_uchas
CebINKa Ha UCTOUHIK https://www.domofond.ru/uch | tok_ploschadyu_588_sotok_res  https://www.domofond.ru/uch | https://www.domofond.ru/uch
18 - astokzemli-na-prodazhu-kazan-| publika_tatarstan_kazan gayaz | astokzemli-na-prodazhu-kazan- | astokzemli-na-prodazhu-kazan-

nHdopmMaumm

211413735

a_ishaki_blijayshee_shosse_-
_orenburgskiy_trakt_68102521
64/

256823717

185173056

Ucroyruk: aHam3 AO "H30 LleHTp”
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Ta6bnuua 7.3. laHHble 06 06bekTax cpaBHeHuss (@aHanorax) Ans pacyeta (cnpaBeA/MBoOi) PbIHOYHOW CTOMMOCTM OLleHMBaeMoro obbekTa,
pacnonoXeHHoro no agpecy: Pecny6nuka TatapcrtaH (TatapcraH), r. Kasanb, yn. Hukonas EpwoBa, A.55B, B paMkax CpaBHUTEJIbHOIO

OTyeT 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HM® "Bonra-Kanutan"

noaoxoaa
0
::in XapakTepucTukun OueHMBaeMbl106beKT Anasnor 1 Ananor 2 Anasnor 3 AHanor 4
1 Tun obbekTa AOM/HUCT paTVBHOE Hexwunoe nomeleHne Hexwunoe nomeleHve Hexwurnoe nomelyeHve Hexwurnoe nomeleHve
HeABMKUMOCT U nomeLLeHne 0DUCHOr0 Ha3HaYeHMs 0UCHOr 0 Ha3HaYeHus 0UCHOr 0 Ha3Ha4eHus 0UCHOr 0 Ha3Ha4eHus
Hexwunoe nomeLieHne Hexwunoe nomeLLeHne Hexwunoe nomeLeHne Hexwunoe noMeLeHne
0hMCHOrO HasHaueHs obLlei | 0hUCHOrO HasHaueHUs obLwen | 0hUCHOrO Ha3HaYeHUs obLwel | 0hMCHOTO Ha3HaYeHUs obLLen
Hexxunoe nomelyexHne
2 KpaTkoe onucaHue obbekra OMCHOr Ha3HavYEHMS OBLLeH nnowaabto 322 KB. M. nnowaabto 165,4 k.. M. nnowaabto 316 KB. M. nnowaabto 135,7KB. M.
HeaBMXUMOCT U AMOLaabIo 872.1 KB. M w CTOMMOCT b NpeA IoXeHUs CTOMMOCT b NPeASIOXKEHMS CTOMMOCT b NpeA SIOXKEHMS CTOMMOCT b NpeA JIOXKEHMS
e coctasnseT 20 000 000 py6. ¢ | coctaBnseT 9924000 pyb. ¢ | coctaBnsieT 18000 000 py6. ¢ | coctasnsieT 8 200 000 py6. ¢
yyeTomHAC yyetomHAC yyetomHAC yyetomHAC
Cocras nepeaasaeMbix npas
3 Ha OBbEKT HELBVDKIMOCTH MpaBo cobcTBEHHOCTU MpaBo cobCcTBEHHOCT U MpaBo cobCcTBEHHOCT U MpaBo cobcTBEHHOCT N MpaBo cobcTBEHHOCT N
4 Zggf:::ig";”:;ﬁmaw” TunuyHble AN AAHHOTO TunuyHble AN AaHHOTO TunuyHblE NS AAHHOTO TunuyHblE ANS AAHHOMO TunuyHblE NS AAHHOMO
MPE.NONaraeMol Cenku cerMeHTa pblHka cerMeHTa pblHka CerMeHTa pbiHka CerMeHTa pblHka CerMeHTa pbiHka
5 Ycroms npoaaxy PbIHOYHbIE PbIHOYHbIE PbIHOYHbIE PbIHOYHbIE PbIHOYHbIE
(NpennoXxeHust)
Mepuoa mMexay pnatami
6 caenok (npeanoxennin)n | Jekabpb 2018 [Hekabpb 2018 MioHb 2018 MioHb 2018 MioHb 2018
OLIEHKM
XapakTepucd Kasari . Hikonan Epuiosa, | 1. Kavare,yn. ynimioss |1 Kasaresyn. Bonosaescias, | PECYOMMI TaTapcran, | PecnyGnca TaTapcrar,
I - I - 7 - - I - I
7 MECTOPACTIONOXEHMS 558 TNernna 23 0.6 r. KaszaHb, yn. 3uHuHa, 4. 9/23 | r. KasaHb, yn. 3acnoHoBa, 4. 3
06bekTa HeABUXKMMOCTHU CnasnbHble MKPOpPaMoHbI CnasnbHble MKPOpPaMoHbI CnanbHble MKPOpPaMoHsbI CnanbHble MKPOPaMoHsbI CnanbHble MIKPOPaMoHsbI
CpeAHe3TaXHOM 3aCT POViKM BbICOTHOW 3aCT pOMKY BbICOTHOW 3aCT POMKY BbICOTHOW 3aCT oMK BbICOTHOW 3aCT POMKY
8 Takms pacrionoxeris BHyTpu KkBapTana 1-aa nuHua BHyTpu kBapTana 1-aa nuHua BHyTpu kBapTana
06beKTa HefBMXUMOCTY TP p yTp p yTp! p
Obwas nnowans (06vexTa | g7, 1 322,00 165,40 316,00 135,70
9 HeABWKUMOCT M), KB. M
EQ°:*3“'° repsorosTaxa, 571,80 322,00 165,40 0,00 0,00
g | AonanoMewenui nepsoro | 34, 100% 100% 0% 0%
aTaxa, %
Mn b BEPXHUX 3TAKEN
oy D BEPXHIITAEW, | 446,70 0,00 0,00 316,00 0,00
10 : <
[lons NoMeLLeHnn BEPXHUX o o o o o
STaxel, % 51% 0% 0% 100% 0%
10 | Mowaab LoKonbHOro 153,60 0,00 0,00 0,00 135,70
3Taxa (noasana), KB. M
11 10519 NoMeLLLEHUM 18% 0% 0% 0% 100%
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o
:;n XapakTepucTuku OueHMBaeMbli06bekT AHanor 1 Anasnor 2 Anasor 3 AHanor 4
LIOKOJIbHOr0 3Taxa, %
Hanuuune (oTcyTcraue)
OT/1ENbHOMO BXOAA NmeeTcs NmeeTcs NmeeTcs NmeeTcs NmeeTcs
11 Hannuwe (oTcyTcrBre) CTVXUIMHas NapKkoBKa Ha CTvxXuiMHasi NapKkoBKa Ha CTvxuitHasi NapKkoBKa Ha CTvxuitHasi napKoBKa Ha OpraHM30BaHHas
NapKoBKM npuneratoLien TeppuTopum npuneratLien TeppTopumn npuneratLlen TeppuTopum npuneratLen TeppTopumn
12 TpaHcnopTHas AOCTYMHOCTL | Xopowas Xopoluas Xopowas Xopowas Xopowas
MHbpacT pyKTypa Passutas Passutas Passutas Passutas Passutas
Hanunuve (oTcyTcrBre)
12 KOMMY HUKALIIA Bce koMMyHMKaumm Bce koMMyHMKaumm Bce KOMMyHMKaLmm Bce KOMMyHMKaumn Bce KOMMyHMKaLmm
g?;;%i:”e/ YpoBeHb CraHpapr CraHpapr CraHpapr CraHpapr CraHpapr
13
Liexa npeanoxenys (c - 20 000 000 9924 000 18 000 000 8 200 000
yueTtoMHAC), py6.
LleHa npeanoxenus (c
13 yueToMH/C), py6. /KB. M 62112 60 000 56 962 60 427
VHcbopMaLmMoHHbIV nopTan
"move.ru",
https://tatarstan.move.ru/objec| HdopMauMoHHbIN nopTan MHdopMaLMOHHBIN nopTan MHdopMaLMOHHBIN nopTan
ts/prodaetsya_5- "NomocpoHa", "NomocpoHa", "NomocpoHa",
[aHHble 3aKazumka 1 komnatnaya_kommercheskaya | https://www.domofond.ru/kom | https://www.domofond.ru/kom| https://www.domofond.ru/kom
14 | ICTOYHMK nHGOpMaLmm _nedvijimost_ploschadyu_322_| mercheskayanedvizhimost-na- | mercheskayanedvizhimost-na- | mercheskayanedvizhimost-na-

pesynbTaTblocMoTpa O6bekTa

kvm_respublika_tatarstan_kaza
n_ulyanova-
lenina_ul_23_6812335578/,
Ten. +7(843) 212-20-12, 000
By "HenBmXMMOCTb M 3aKoH"

prodazhu-kazan-254559525,
Ten. +7(843) 221-67-89, AH
"Meramut"

prodazhu-kazan-259939256,
Ten. +7(919) 688-66-77, UM
MocTHukosa C.W.

prodazhu-kazan-196551656,
Ten. +7(843) 567-76-88, AH
"®nat"

Ucroyruk: aHam3 AO "H30 LleHTp”
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7.2.3. Otan 3. NocneaoBaTesibHOE BHECEHUE KOPPEKTUPOBOK, YHYUTbIBAKOLLUX
pasnuuue Mexay oueHnBaeMbiM 06bEeKTOM U 06beKkTaMu-aHasioraMmm
Nno Bbifie/IEeHHbIM paHee 3/1eMeHTaM CpaBHEeHus!

ConocTtaBneHve O6bLEKTOB-aHasIoroB C OLUEHMBAEMbIMU 06bekTaMuM HeABWKMMOCTM MO CReaylowmm Janee
S/1IEMEHTaM CpaBHEHWS MOKa3ano, 4TO pasnuMuus Mexay oueHuBaeMblMM obbektaMu u  obbekTamm-
aHanoraMnM Mo  KaXAoMy M3  YKa3aHHbIX 3/IEMEHTOB CpPaBHEHUS OTCYTCTBYIOT, KOPPEKTUPOBKA,
COOTBETCTBEHHO, paBHa 0%.

Tabnuya 7.4. dneMeHTbl CPpaBHEHMs!, MO KOTOPbIM OTCYTCTBYIOT pasiwiuag Mexpay
oLleHMBaeMbliM 06beKTOM U 06beKTaMu-aHaJIoraMmm

[l na 3eMeNnbHOro y4yacrka:
e KaTeropus 3eMefIbHOro yyacTka;

e COCTaB MepefaBaeMbIX MPaB Ha 3eMeSTbHbIN y4acToK;

e yCroBusl OvHAHCMPOBaHUS COCT OSIBLUEICS UMW Npez osiaraeMon CAenKy;
e yC0BUs Npofaxu (NpeanoxeHns);

e Mepuoa MeXZAy AaTamu CAENOK (MPEeSIOXEHMI) Y OLIEHKMU;

e paspeLleHHbIi BUA UCTOb30BaHUs 3eMeSTbHOM0 Y4aCTKa;

o penbed;

e  TpaHCNOpTHas AOCTYMHOCTb;

e Hanmuue (OTCyTCTBUE) KOMMYHUKALIMA.

[ ns noMeLieHysi aA MMHUCT PaTMBHOIO HAa3HAYEHMS ;
e  COCTaB MNepefaBaeMbiX NpaB Ha 06bEKT HEABWKMMOCTY;

e yCroBusl OvHAHCMPOBaHUS COCT OSIBLUEICS UMW Npez osiaraeMon CAenKu;
e yC/I0BUS Npofaxu (NpeanoxeHns);

e MEpVoA MeXAy AaTamu cAenoK (NPeasioXXeHN) U OLIEHKHU;

e Hanuuue (OTCyTCTBME) OT AENbHOrO BXOAS;

e TpaHCMOpPTHas AOCTYMHOCTb;

°  WHGPACTpyKTYpa;

e Hanuuue (OTCyTCTBME) KOMMYHWKaLMI;

e  COCTOSIHME/YpPOBEHb OTAENKN.

UcToqrmk: aHam3s n pacyetsl AO "H30 LleHTp"

YKka3aHHble paHee 3fIeMEeHTbl CpaBHEHMs, MO KOTOPbIM MMEKTCA pasfivyung  Mexay OueHMBaeMbIMU
obbekTaMn N obbekTaMM-aHanoramy, a Takke OTPa)KEeHWEe KOPPEKTUPOBOK MO BbIAENEHHbIM 3/1eMeHTaM
CpaBHEHUA B COOTBGTCTBytOLIJ,GVI Tabnuue Npu NpoBeAeHWM pacyeToB MpuBeaeHbl B Tabnuue aanee.

Ta6bnuia 7.5. dneMeHTbl CpaBHEHMS!, MO KOTOPbIM MMEIKTCA pasniing MeXAy OLeHUMBaeMbiM
06beKTOM U 06bekTaMu-aHasioraMmm

[l na 3eMenbHOro y4yacrka:
e pasnuuus MeXAay LUeHamMM e KOPpeKTMpOBKa Ha pasnnums Mexay LeHamm
npeanoXxeHusi/cnpoca n caenok (Topr); npeanoXeHusi/cnpoca 1 caenok (Topr);

e XaPaKTEPUCTUKN MECTOPACMONIOXEHNA o  KOPPEKTUPOBKaA Ha MECTOPACMOJIOKEHNE | [pryMeHeHWe A aHHbIX
3eMeJIbHOro y4yacTtKa; 3eMeJIbHOro y4yacTtKa,; KOPPEKTUPOBOK OTPaXXeHo

B Tabnuue nanee
e JIMHUS  PaCMONIOXKEHUSI  3eMeSIbHOrO | ¢  KOPPEKTMPOBKA Ha JIMHWIO  PacronoXeHus (Tabnmua 7.16)

y4yacTKa, 3EMENBbHOIO y4acTKa,

o 06LLas NIowWazb 3eMesibHOM yuacTka KOPPEKTMPOBKa Ha pa3mep o6Lel niowaam
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[ nsa noMeLweHuss aiMUHUCT PaTUBHOIO Ha3HaUYeHUN
KOPPEKTUPOBKA Ha pas3inyna Mexay ueHamu

L]
° pasmana MeXAY LeHamm npeanoXxeHus/cnpoca v caenok (Topr);

npeanoXxeHus/cnpoca v caenok (Topr);
KOPPEKTMPOBKa Ha MECTOPaCrosIoXXeHWe obbekTa

.
e XapPaKTEPUCTUKN MECTOPACMNONOXEHUA HEBYKMMOCT U

06bEeKTa HEBWKMMOCTH;

. MMM DACTIONOXEHHS obbekta © OPPEKTMPOBKA Ha JIMHWMIO  pacrornioXeHns MpVMEHEHME faHHbIX
. 06beKTa HeABMKMMOCTY;
HeABWKUMOCT 1; KOPPEKTMPOBOK OTPa)eHo
. obwas nnowaak obvexta ® Egpﬁiﬂmmw?o(frﬁ Ha obwyto nnowasab obbekTa ?ngéiﬂmgeffg)ee
HEABMXUMOCTU; A ! ua /.
o K KTMWPOBKa H mn JIEHMeE N HWI B
e pacnpenenexve noMeLLeHui g ° KOPPEKTMPOBKA Ha paCMpEAENeHne noMelLe

COOTBETCTBAW 3TAXOM; COOTBETCTBUN STAXKOM,

e KOPpEeKTMpOBKa Ha Hanunume (OTCYyTCTBME)

e Hanuume (OTCYTCTBUE) NapKOBKM. NapKoBKM

HcTroynuk: aHamm3s n pacqyetsl AO "H30 LeHTp"

OnucaHMe KOPPEKTUPOBOK, WCMOJIb3yEeMbIX NpU onpeaesieHMM crnpaBeanmBoii (pbIHOYHOW)
CTOMMOCTH 3€MeJibHbIX YY4aCTKOB

KoppexkTupoBKka Ha pas/myams MEXAY LIEHaAMI TPEA/IOXERNS/Crpoca M CAesnoK (Topr)

KoppekTvpoBKa Ha pasnums Mexay LeHamu npeasioXeHus/cnpoca u caenok (Topr) BBOAWIAcb Ha
ocHoBaHMM  CrpaBOYHMKA  OLEHWMKA  HeaBwkMMOCTU-2017.  "3eMenbHble  ydacTku".  HWbKHWI
Hosropog, 2017 r. Jleitdep J1.A. U NpUHUMAETCS paBHOM CpeAHEMY 3HAYEHWIO BENNYMH CKUAKW Ha TOpr
KOJNIEKTMBHOIO MHEHUSI OLEHLUMKOB W  KOJIIEKTUBHOIO MHEHMSI COTPYAHWMKOB 6aHKa [Ans 3eMesbHbIX
Yy4acCTKOB Moj O(UCHO-TOProBYKD HEABWKMMOCTb W cocTasnseT -11,1%.

Tabnuua 7.6. PacueT KOppPEeKTUPOBKU Ha pe3ysibTaTbl BO3MOXHOro Topra (yToproebiBaHue)

AKT VMBHbI ¥ pblHOK (KOJIJIEKTUBHOE MHEHME OL|€HLLMKOB):
3eMenbHble y4acT kv Mog 0hyCHO-TOProBYto

HEeA BWKXUMOCT b

AKTVBHbI i pblHOK (KONIEKTMBHOE MHEHME COT PyAHUKOB 6aHKOB):

3eMerbHble y4acT k1 Moz, 0hUCHO-TOProByio 11 0 11 =0 19 40 =10 1F o
HEL BIDKMMOCT b 11,8% 11,3% 12,4% 7,1% 16,6%

-10,3% -9,6% -11% -6,4% -14,2%

UcToyHuk: CripaBoYHMK OLIEHIUMKE HEABMMXMMOCTH-2017. "3emeribHble ydactku”. HumkHmuid Hosropog, 2017,
Jlevigpep J1.A.

KoppeKkTvpoBKka Ha MEeCTOPaCIio/IONEHNE 3EME/ILHOIMO yHacTka

KoppeKTnpoBka Ha MeCTOpacro/ioKeHWe 3eMeSIbHOro yvacTka BBOAWMIACb Ha OCHoBaHMM CnpaBoO4YHKMKa
OLEHWMKA  HeaBukuMocTM-2017. "3emenbHble yuacTku". HwkHW  Hoeropog, 2017 r.  Jlelidep JI.A.
BennumHa KOppeKTMPOBKM Ha MeCTOPacrnosioKeHUe 3eMeslbHOro yyacTka MpeacTaBfieHa B Tabnvue Huke.
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Ta6bnuua 7.7. PacyeT KOPPEKTUPOBKM HAa MECTOPACMOJIOKEHNe 3eMeJsIbHOro y4dacTka

MoAa ocdurcHO-T OproByIO 3aCTPOiKY
KynbTYpHbI 1 UCTOPUYECK NI LIEHT P

(MOXET BKJIIOYATb 30Hbl, Haxoaswnecs 1,00 1,00 1,00 1,00 1,00
B Pa3HbIX aZAMUHUCT PaTUBHbIX pauoHax

ropoaa)

LLeHT pbl aAMUHUCT paTVBHbIX PaiOHOB

ropo/ia, 30Hbl TOYEYHOW 3aCT POMKHU 0,86 0,84 0,88 0,79 0,93
Cnaanvble MUKPOpPanOHbI BbICOTHOMN 0,79 0,77 0,8 0,72 0,86
3aCT POVIKW, XXWIble KBapTasibl

CnasbHble MYKPOpaKoHbI

Cpe/He3T aXKHOM 3aCT POVKU 0,74 0,72 0,76 0,67 0,81
OKpavHbl FOPoA 0B, MPOM3OHbI 0,63 0,61 0,66 0,55 0,71
PanoHbl KpynHbIX @aBTOMarucTpanen 0,74 0,72 0,77 0,67 0,82

ropoaa

UcToyHmnk: CrpaBoYHNK OLIEHLMKE HEABKMMOCTH, KOPPEKTUPYIONE KOIPGULNEHTbI 4/18 CPABHUTE/IbHOIO
nogxoaa. HwHmi Hosropag, 2017. Jlevigep J1.A.

KOppE’KTMpOBKa Ha JIMHWNIO PacriosiIOXXEHNA 3EMEJIbHOMO y4acTka

KoppekTupoBka Ha JIMHUKO  PacCrnosioXXeHUA obbekTa  HeABMXKMMOCTU BHOCUTCA, €Cin  JINHUA
PacnosioXXeHns OoueHNBAEMOro obbekTa OTMYAETCS OT JIMHWUM PacnonioXXeHUA aHasora. JTa pasHuua npu
CPaBHEHUN aHAJIONOB KOPPEKTUPYETCA BBEAEHMEM MOMNPaBKM Ha JIMHUKO PaCrosioXXEHUA 3EMEJIbHOIro
Y4acCTKa.

[aHHas KOppeKkTVMpoBKa MpuHMManacb Ha OCHOBaHWM CrnpaBOYHMKA OLeHLIMKa Heaukumoctn-2017.
"3eMesbHble ydyacTku". HukHuiA HoBropoa, 2017 r. Jlelicdep J1.A. BennuvHa KOPPEKTUPOBKM Ha JIMHUIO
pacrosioXeHnst 3eMeslbHOro yyacTka oA pasMelleHne OObeKTOB  aAMUHUCTPATMBHOIMO Ha3HaueHus
npeacTaBneHa B Tabnuue Huxe.

Tabnuua 7.8. KoppeKTMpoBKa Ha JIMHMIO PacrioJiodKeHus 3eMeJIbHOMo0 y4yacTka ansa
pa3MelieHns 06bEeKTOB afAMMHUCTPAaTMBHOIO Ha3Ha4YeHus

ynaenbHasiyeHa

OTHowweHne yueanon LiEHbI 06'bEKTa,

PaCMONOXKEHHOr0 BHYTpU KBapTang, K 0.79 078 0.81 0.72 0.87
YA ENbHOW LieHe TaKoro e ogbeKTa, ! ! ! ! !
PACros10XXeHHOro Ha KpacHoOU JIMHUK

Uctoyrmk: CripaBoYHK OLIEHILMKE HEABMKMMOCTH-2017. "3emeribrbie ydactkm”. HxHmi Hosropos, 2017 r. Jlevigpep
J1.A., cTp. 140, 141

Koppektvposka Ha pasmep obuy e riowann 3eMesibHoro ydacrka

KoppekTMpoBka Ha 0O6LWYyl0 niowaab BHOCUTCS, €CiM  Miowaib 0b6bekTa OUEHKM  3HAYUTENbHO
OTK/IOHSIETCS OT nowaan aHanora. CTOMMOCTb YAENbHOM BeSMYMHbI OOBEKTOB HEABMXKUMOCTU 3aBUCKT
OT BE/NYMHBI CaMMX OBBEKTOB, TO €CTb A1 3eMeSIbHbIX YYacCTKOB, MPWU MPOYMX paBHbIX YCNOBMSX, LEHa
eaVHMLbl niowaan 60/blUMX YYacTKOB, HWMXKE, YEM MEHbLUMX MO MMOWaAM YY4acTKOB. DTa pasHuuUa npu
CPaBHEHMM aHaAsIOroB KOPPEKTUPYETCS BBEAEHWEM MOMPABKM Ha niowajb.

[aHHasi koppekTupoBka Obla onpefeneHa Ha OCHOBaHMM CrpaBOYHMKA OLEHLLMKA HeaukmumocTn-2017.
"3emMenbHble ydacTku". HwkHuii Hosropog, 2017 r. Jlelicbep J1.A. BennumHa OaHHOW KOPPEKTUPOBKM
coctaBnsieT oT -10 Ao 24% B 3aBMCMMOCTU OT MJIOLLaAM 3eMefIbHOro yyacTka aHasora.

BennunHa KOPpEeKTUMPOBKM Ha pasMep obuiel nnowaay NpefcTaBneHa B Tabnuue Huxe.
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Tabnuya 7.9. KoppekTupoBKa Ha pa3Mmep obuieil nyiowaamn 3eMeNnbHOro yyacrka ansa
pa3sMelleHnss 06bEKTOB afAMUHUCTPATMBHOIO Ha3HaYeHus

no10 ot 10 o 50 ot 50 o 100 ot 100 1o 300 6onee 300
no10 0,00% 11,00% 21,00% 33,00% 38,00%
ot 10 a0 50 -10,00% 0,00% 9,00% 20,00% 24,00%
o1 50 1o 100 -17,00% -8,00% 0,00% 10,00% 14,00%
ot 100 10 300 -25,00% -16,00% -9,00% 0,00% 4,00%
6onee 300 -28,00% -20,00% -12,00% -4,00% 0,00%

UcTourmk: CrpaBoYHIK OLEHILMKE HEABMXMMOCTH. KOPPEKTUPYIOLME KOIQDGULNEHTbI A/15 CPABHUTE/IbHOIO
noaxoaa. HwHmi Hosropag, 2017. Jlevigep /1.A., Kpavinukosa T.A., cTp. 194

OnucaHMe KOPPEKTUPOBOK, WCMOJIb3yeMbIX NpU onpeAesieHMM crnpaBeanmBoii (pbIHOYHOW)
CTOMMOCTM 06beKTa afAMMHUCTPAaTMBHOIO Ha3HA4YeHMs1 B paMKaxX CPaBHUTEJIBHOIO noaxopa

KOppeKTupoBKa Ha paz/imdns MEXAY LIEHaMu [PEL/IONEHNS/CIIPOCa M CAENIOK (Topr)

KoppekTvpoBKa Ha pasnuuma  Mexay UeHaMu npeaioxeHusi/cnpoca v caenok (Topr) BBoAWIAacb Ha
OocHoBaHMM CripaBoyHMKA OUEHLMKa HeaBwkmumocTn-2017.  "OducHo-ToproBble 06bekTbl".  HbdKHWMIA
Hoeropog, 2017 r. Jleitipep J1.A. W NPUHUMMAETC paBHOM CpedHEMY 3HAYEHWUIO KOPPEKTUPOBKM ANS
0MCHO-TOProBbIX OOBbEKTOB CBOOGOAHOMO Ha3HAYeHWS U CXOAHbIX TWUMOB O6BLEKTOB HeaBwkumMocTn -10%.

Tabnuua 7.10. PacueT KOpPpPEKTUPOBKMU Ha pe3ysibTaTbl BO3MOXXHOro Topra (yToprosbiBaHue)
Ha aKTMBHOM pblHKe

LleHa npeaioxeHnno6b eKToB
OducHo-Toprosble 06beKThI
CcBO60OAHOro Ha3HaYeHMsi U CXOAHblEe 10,0% 9,5% 10,5% 5,9% 14,1%
TUMbl 06bEKTOB HEA BMXMMOCT U
BblcokoknaccHble odmchl (opucel

0, 0, 0, 0, 0,
knaccos A, B) 9,7% 9,2% 10,2% 5,7% 13,7%
BblcokoknaccHas Toprosast 9,2% 8,7 % 9,7% 5,2% 13,2%
Hea BMXXMMOCT b
HenBMXMMOCTb, NpeAHa3HavYeHHas Ans 12,2% 11,5% 12,9% 7,4% 7%

BeeHuWsi onpeaeneHHoro busHeca
HcToYHuK: CrIPpaBOYHUK OLEHIUMKE HEABUKXMMOCTH. KOpPekTupyrowume KOS@P@OUUNEHTbI A/IS CPaBHUT E/1bHOMO
nogxoga. HwxHui Hosropog, 2017. Jleviggep J1.A., Kpavinukosa T.A., cTp. 273,274

KOPPEKTUPOBKA HE XapaKTEPUCTUKM MECTOPACIIONIONEHUS OBBbEKTA HEABWKUMOCTH

KoppekTvpoBKa Ha  MeCTOpPacnofioKeHMe  BBOAWIACb  Ha OCHOBaHMM  CnpaBoOYHMKa  OLEHLLMKa
HeaBmKMMocTn-2017.  "KoppekTupytowme KoaddUUMEHTbl  And  CpaBHUTENbHOrO noaxoda".  HWKHMIA
Hoeropog, 2017 r. Jelicdep J1.LA. BenuumHa KOPPEKTVPOBKM Ha MECTOPacrofiOXXEeHUe NpeacTaBfieHa
B Tabnuue paHee Hmxe

Tabnuua 7.11. PacueT KOPpPEKTUPOBKM Ha MeCcTopacnosioeHne o6bekTa HeBIK MMOCTHU

YpaenbHas eHa

Ky nbTYPHbIN 1 UCTOPUYECKUI LIEHT P MOXET BKJ/IOYATb 30HbI, 1.00 100 100
HaxoASLLMECS B pa3HbIX aAMAHUCT PaTUBHbIX palioHax ropoaa) ! ! !
LIeHT pbl 2/1MUHUCT PaTVBHbIX PaiOHOB 0,87 0,86 0,88
CnasibHble MUK POPaoHbl BbICOTHOM 3aCT PONKY 0,80 0,79 0,82
CnasibHble MUKPOPanoHbI CpeaiHe 3TKHOM 3aCT POVKM 0,74 0,73 0,75
OKpanHbl FropoA 0B, MPOM3OHbI 0,62 0,6 0,64
ParoHbl KpynHbIX aBTOMArMcTpasnei ropoaa 0,74 0,72 0,76

UcToyrmk: CrpaBoYHNK OLEHIMKE HEABMXMMOCTH. KOPPEKTUPYIOLUNE KOIPDDUUNCHTbI 4715 CPABHUTENILHOO
noaxoaa. HwkHmi Hosropag, 2017. fleviggep /1.A., Kpavinnkosa T.A., cTp. 139, 140
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KoppeKkTupoBKka Ha pPacriofioXEHNE OTHOCUTE/IbHO KPACHOM JIMHWM

BennunHa KoOppekTMpoBkM Oblfia  paccuvMTaHa Ha OCHOBaHWMM CnpaBouvHMKa: CnpaBO4YHMKA OLEHLLMKA
HeaBwKMMOCT-2017.  "OdUCHO-TOProBasi  HEeABWXKWMMOCTb WM CXOAHble  Tunbl  00bekTOB".  HWdKHWIA
Hoeropoa, 2017 r. Neiidep J1.A.

Tabnuya 7.12 KoppekTMpoBKa Ha pacrnosio)XXKeHne OTHOCUTEJIbHO KPacCHOM JIMHUM

Y enbHasiyeHa

OTHOLLIEHME YA eNbHOM LieHbI 06BEKTa,

PacronoXkeHHOr o BHyTpu KBapTana, k 0.79
YA EeNbHOW LieHe TaKoro ke 06beKTa, !
PaCcnosIOXKEHHOr 0 Ha KPaCHOM JINHWUM

0,78 0,81 0,72 0,87

UcToynnk: CripaBOYHUK OLEHLLMKAE HEABUXMMOCTH. KOPPEKTHPYIOLUME KOIPPULNEHTbI /151 CPABHUTE/IHOIO
nogxoga. HwxHmi Hosropog, 2017, Jlevigep /1.A., Kpavinukosa T.A., cTp. 140, 141

KoppekTnpoBka Ha 06LYyrO /1ol a[b /151 OObEKTOB aAMUHUCTPATUBHOIO HAa3HaYEHUS

KoppekTMpoBka Ha pasmep o6Wel nnowaaM BHOCUTCS, €CM  M/ioladb OLEHMBAaeMOro 0bbekTa
OT/IMYaeTCs OT nowaan obbekta-aHanora. CTOMMOCTb YAENbHOW BeNMUMHbI O6bEKTOB HEABKMUMOCTU
3aBMCUT OT M/IOW@AM CaMUX OBbEKTOB, TO €CTb /IS MOMELLEHWI, MPU MPOYMX paBHbIX YC/IOBUSIX, LIEHA
eaVHULbl MiowWaan 60MbLUMX MOMELLEHUM HMKE, YeM MeHbLUMX MO nnowlaan. Mpy CpaBHEHUM aHasIoroB
3Ta pasHMLA YCTPaHSIETC BBEAEHWEM KOPPEKTUPOBKM Ha Mollafb.

BennunHa [aHHOW KOPPEKTUMPOBKM AN 3AaHuiA  (nomelleHwin) 6bina onpeaeneHa McrnonHutenem Ha
OCHOBaHMM UCCNENOBaHWS pblHKA OOBLEKTOB KOMMEpPYECKOM HeaBWXMMOCTU . MockBbl. B nepByto
oyepedb OblN0 paccuMTaHO COOTHOLLUEHWE LIEH MpodaXk Ha O6bEKTbl HEABWMXKMMOrO MMyLLECTBA C 6onblueit
M Ha OOBEKTbI C MEHbLUEN MNoWaabio, He OT/MYaloWwmMecs Mo ApyrM napaMeTpaM (MeCTOMOMOXEHME,
COCTOSIHME, MOAbE3AHbIE MYTW, WHMPACTpyKTypa M T. A.). [pn 3TOM B pacyeT MpUHUManuCb AdaHHble 06
06beKTax KOMMEpYECKoW HeaBMXMMOCTU . MOCKBbI, MOMyYEHHbIE C WCMOJSIb30BAHWEM KOHCY/bTaTUBHO-
MHDOPMaLWMOHHOrO MporpaMMHOr0  koMmrisiekca Realto. B okoHuyaTenbHyto BblIGOpKy Bowsio 6Gonee 215
06bEKTOB.

MpoBeAeHHOE MCCriedoBaHME pblHKA MOKA3blBAET, YTO A/l KOMMEPYECKOM HEABWKMMOCTY LiEHa MpOoAaXu
1KkB.M B 3aBMCMMOCTM OT M/OWAAM W3MEHSETCS WHTepBa/ibHbIM oObpa3oMm. B cBA3u € 3TuM ans
JanbHenwmx pacyetoB McnonHutenb Bblaennn 9 AvanasoHoB Mnowaan. PesynbTaThl MPOV3BEAEHHOIO
aHanusa npeacTasneHbl B Tabnvue Hwke (Tabnvua 7.13).

Ta6bnwvua 7.13. BenmunHa KOPPEKTUPOBKM Ha pa3Mmep obuieit niowaam ansa o6beKkTos
NpPoOVBBOACTBEHHOIO Ha3HauYeHus

1 < 500 8 815 12,29% 108
2 501 - 1 000 7935 12,02% 40
3 1001 -2 000 7 522 11,14% 10
4 2001 - 3000 7275 9,27% 19
5 3001 - 4 000 7112 13,71% 7
6 4 001 - 5 000 6 983 13,68%
7 5001 - 6 000 6783 10,68% 6
8 6 001 - 10 000 6 487 12,58% 9
9 10 001 - 16 000 6161 13,72% 7
Wror 7 230 12,12% 215

UcTouHmk: aHanms peiHka v pacq4etsi AO "HI0 LleHTp"

[Janee Ha OCHOBaHWM OMPEAENEHHbIX AMAana3oHOB rowaan 6bll MOCTPoeH rpaduk 3MMNMPUYECKON
3aBucumoctn (PucyHok 7.1).
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PucyHok 7.1. Mpachmk sMnupuuecKoi 3aBUCMMOCTM pa3Mep obLieil rnnowaau ansa o6bekToB
NPOVBBOACTBEHHOr0 Ha3HAauYeHus

10 00
¥ = -643,FIn[x] + 12303
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9000
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Hcroyrmk: aHams peiHka AO "H30 LleHTp"

[Janee npov3BOAWICS PErpecCuMOHHbIA aHanM3 PaCCUUTaHHbIX KO3MMUUMEHTOB CHWDKEHWUS CTOMMOCTU MO
YeTblpeM MOAENSIM:  JIMHEMHON, 3KCMOHEHUMANbHOW, JNorapuMUYeckonl u  cTemneHHoW. B kauecTBe
WTOrOBOr0  pe3ynbTaTa MpUHUMAnCs rokasaTeNb, MOMYYEHHbI MO0 MOAENM C  MakCMMasbHbIM - R2.
Hanbonbluee 3HauyeHVe BenMUMHbI JOCTOBEPHOCTM annpokcvMaumm  (R2) wumeeT norapudMuyeckas
MoAenb.

M3 rpacduvka AuarpaMMbl MOXHO MOMYYWTb (DYHKUMOHA/IbHYIO 3aBMCMMOCTb CTOMMOCTM OT MloLiaam
obbekTa. B paccMaTpvBaeMoM Clyyae 3aBUCMMOCTb MOXET BbiTb OMMCaHa Criedyrolen dyHKUMe:

Y = -643,7 x In(X) + 12303,

roe:
Y — yaenbHas cTouMocTb ObbekTa HeaBWXMMOro mmywiectsa, gonn. CLUA/kB. M;
In(X) — HaTypanbHbIM norapudM uucia, paBHOro obLLel rniowaan obbekTa HEABWKMMOIO WUMYLLECTBA.
Vicxoas v3 BbILEW3NOXKEHHOIO, WCmonHUTeNb onpeaensisi KOPPeKTMPOBKY Ha pasmep obLiei niowaaun no
dopmyne:

Kan = [(-643,7 x In(Soy) + 12303)/ (-643,7 x In(Saw) + 12303) — 1] x 100%,
roe:
Knn — KOppeKTUpoBKa Ha pa3mep obuiei nnowaan, %;
In(Sou) — HaTypanbHbIl norapudM yucna, paBHoro obuier nnowaan O6bekTa OLUeHKU;
In(Soy) — HaTypasbHbIl NorapudM uncna, paBHOro obuien niowaan obbekTa-aHasnora.
KoppeKkTupoBka Ha pacripefesieHmne MoMeLeHi B COOTBETCTBIMMU 3TaXOM

BennumHa KOppeKTMpoBKM Obina paccuMTaHa Ha OCHOBaHUM CripaBoyHMKa: CrpaBOYHWMK OLEHLLMKa
HeaBmwKMMOoCcTM-2017.  "OducHo-ToproBasi  HEABWXMMOCTb W CXOAHble  TUMbl  O6bEKTOB".  HWDKHWMIA
Hosropoa, 2017 r. Jlevicdep J1.A.

MocKkosbKy pacrnofioXXeHWe B 34aHUMM OLEHMBAEMOro 06bekTa HeABWXMMOCTM WM OObEeKTOB aHasoros
oTnmyaetcs, WcnonHutesb MPUMEHWN KOPPEKTUPOBKY Ha PacriofioXXEHNE BCTPOEHHLIX MOMELLEHU B
30aHuMK (3Tax).
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Tabnuya 7.14. Koppektupyrowme Kod3(dpduumneHTbl A5 06bEKTOB TOProBo-o(PUCHOro
Ha3Ha4yeHus1 B 3aBUCUMOCTU OT PacriosiIoXKEHUs1 BCTPOEHHOro rnoMelleHusi B 3aaHmm (3Tax)

Y enbHas ueHa/YaenbHasa apeHaHasl CTaBKa

OTHOLLIEHME YA eNbHOM LieHbI (QpeH/IHOV CTaBKu) 06bekTa B

noaBane K yaesnbHoi LieHe (apeHaHON CTaBKe) TaKoro Xe 0,73 0,72 0,74 0,65 0,81
obbekTa Ha 13Taxe

OTHOLLIEHME YA eNTbHOM LieHbI (ApeHIHOV CTaBKu) 06bekTa B

LIOKOME K YA eNbHOM LieHe (apeHAHOM CTaBKe) TAKOro xe 0,82 0,81 0,83 0,75 0,85
obbekTa Ha 1 3Taxe

OTHOLLIEHME LieHbl (apeHAHON CTaBK1) 06bEKTaHa 2 3Taxe U

BblLLE K LieHe (apeHAHOW CTaBKe) Takoro xe obbekTa Ha 1 0,86 0,85 0,87 0,8 0,92
aTaxe

UcToyHmnk: CrpaBoYHIK OLEHIMKE HEABMXMMOCTH. KOPPEKTUPYIOME KOSDPULNEHTbI 4/15 CPABHUTE IbHOIO
nogxoga. HwxHui Hosropog, 2017. Jlevigep J1.A., KpaviHukosa T.A., cTp. 217, 218

KoppektnpoBka Ha Hasm4ne (OTCYTCTBUE) I1aPKOBOYHBIX MECT

BennunHa KOppeKkTMpoBKM Obina paccuMTaHa Ha OCHOBaHWM CripaBoyHMKa: CnpaBOYHMK OLEHLLMKA
HeaBmwKMMoCcTKU-2017.  "OducHo-ToproBasi HEABWKWMMOCTb M CXOAHble  TuMbl  06beKTOB",  HWKHWIA
Hosropoa, 2017 r. Jleicdep J1.A.

MocKoNbKY HannuMe MapKOBKM [Afs MOMELLEHMIA OLEHMBAEMOrO OObekTa HeABMXKUMOCTM U O6BbEKTOB
aHanoroB oT/iMYaeTcsl, McnonHuTENb NPUMEHWST KOPPEKTUPOBKY Ha Hanuume (OTCYTCTBME) OTAENbHOMO
BXoza.

Tabnuuya 7.15. Koppektupyrowme ko3dduumeHTbl A1 06beKTOB TOProBo-o@urUcHOro
Ha3HauyeHuss Ha Hanwine (OTCYTCTBME) NMAapKOBOYHbLIX MeCT

YpenbHasiueHa
OTHoLUeHMWe Y enbHON LieHbl (apeHaHOM
CTaBKM) 06beKTa 6€3 NapKOBKM K Y e/lbHOM

LeHe (apeHaHOM CTaBke) 06bekTa co 0,89 0,88 0,90 0,85 0,94
CTUXWUIMHOM NapKOBKOM

OTHoLUEHME Y 1ebHOM LieHbl (apeHaHOM

CTaBKW) 06beKTa C OpraHM30BaHHOM 1,12 1,11 1,13 1,06 1,18

NapKOBKOW K yAenbHOM LieHe (apeHaHol
CTaBKe) 06bEKTA CO CTUXMIIHOW NMapKOBKOW

Uctoyrmk: CripaBoYHUK OLEHIMKA HELBYKMMOCTH. KOPPEKTUPYIOLUNE KOIPDDULIMEHTbI 4715 CPABHUTEIBHOIO
nogxoga. HmwkHmi Hosropog, 2017, Jleviggep J1.A., KpaviHukosa T.A.,, cTp. 175

7.2.4. Pe3ynbTaT onpeaesieHuss CTOMMOCTU HeABMXMUMOIro UMYLLLEeCTBa,
NPOBOAMMOro B paMKaxX CpaBHUTEJIbHOIo noaxoaa
B npouecce peanusaumm 4-ro 3Tana MpUMEHEHWS MeToAa MPsSMOro CPaBHUTENLHOrO aHanM3a npoaax

McrnonHuTenb MpousBen pacyeT BENWYMHbI  CrpaBeIMBOM  (PbIHOYHOM) CTOMMOCTU  OLIEHMBAaEMbIX
0ObEKTOB.

PesynbTathl peanuzaumm 3-ro M 4-ro 3TanoB, @ WMMEHHO MOCNEeAOBATE/IbHOE BHECEHME KOPPEKTUPOBOK
M pacyeT CTOMMOCTM OUEHMBaeMblX OOBEKTOB B paMKax CPaBHUTENbHOrO MoAxoAa MpeacTaBrieHsbl
B Tabnmuax panee (Tabnuua 7.16-Tabnvua 7.17).

57



>NEO

Tabnuua 7.16. OnpepeneHve cnpaBeanvmBoi (PbIHOYHOI) CTOMMOCTM 3€MEJIbHOI0 yuacTKa AJifl pa3MelleHusi 06beKTOB NpoV3BOACTBEHHO-
CKJ1aACKOro Ha3HayeHusl, B paMKaX CpaBHUTEJIbHOIO noaxoaa

Ne¢

OTyeT 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HM® "Bonra-Kanutan"

N XapaKTepucTukm OueHnBaeMblii 06beKT AHanor1 Awnanor 2 Ananor3
1 Tun 06beKT a HefBIK UMOCT 1 3eMenbHbIii Y YacT ok 3eMefbHbIif Y 4acT oK 3eMefbHbIif Y 4acT oK 3eMerbHbIi Y 4acT ok 3eMerbHbIi Y YacT ok
LleHa npeaniox eHns 3eMenibHOro y 4acT ka (MpaBo
2 cobeT BeHHoCT M - HC He obnaraeT ¢, npaBo apeHabl | — 40 000 000 7 000 000 25 000 000 12 500 000
- ¢ yyetom HAC), py 6.
KaT eropvisi 3eMesibHOro y 4acr ka 3eMIn HaceneHHbIX My HKT OB 3eMsI HaceNEeHHbIX My HKT OB 3eMIM HaceneHHbIX My HKT OB 3eMIn HaceneHHbIX My HKT OB 3eMNn HaceneHHbIX My HKT OB
I(((]Z[;pelcr MpOBKa Ha KaT eropuio 3eMeNbHOro yyacrka | 0,00% 0,00% 0,00% 0,00%
C KOppeKT MpoBaHHas CT OMMOCT b 3eM€e/bHOr0 Y YacT ka
3 (npaBo cobct BeHHocT U - HAC He obnaraet cs, npaso | — 40 000 000 7 000 000 25 000 000 12 500 000
apeHabl - c yyetom HAC), py 6.
C KOppeKT MpoBaHHas CT OMMOCT b 3eMe/IbHOr0 Y 4acT ka
(npaBo cobcT BeHHocT 1 - HAC He obnaraet ¢, npaBo 1 156 069 1190 476 1250 000 1470 588
apeHabl - ¢ yyetom HAC), py 6./coT.
COCT aB NepefilaBaeMbIX MPaB Ha 3eMeSIbHbIi Y YacT ok | [paBo cO6CT BEHHOCT 1 MpaBo cobCT BEHHOCT 1 MpaBo cobCT BEHHOCT 1 MpaBo cobCT BEHHOCT 1 MpaBo cobCcT BEHHOCT 1
KoppekT vpoBka Ha COCT aB nepefiaBaeMblx NpaB Ha B
4 3eMenbHbIiA yyacT ok (%) 0,0% 0,0% 0,0% 0,0%
C KoppeKT MpoBaHHas CT OMMOCT b 3eMe/IbHOr0 Y 4acT ka
(npaBo cobcT BeHHocT 1 - HAC He obnaraeT cs, npaso | — 1 156 069 1190 476 1250 000 1470 588
apeHabl - ¢ yyetom HAC), py 6./coT.
Ycnosusi ¢ MHAHCMPOBaHUSI COCT OSIBLLEICS UK TuNUYHbIE ANSt JAHHOTO TuUNUYHbIE ANSt JAHHOTO TuNUYHbIE ANSt JAHHOTO TUNUYHbIE ANt JAHHOTO TWUNUYHbIE ANSt JAHHOTO
npeanonaraeMon Caenku CerMeHT a pbiHKa CerMeHT a pbiHKa CermMeHT a pblHKa CermeHT a pblHKa CermeHT a pbiHKa
KoppekT npoBka Ha y cnoBus ¢ MHaHCMpOBaHMs _ o o o o
5 COCT OSIBILEICS WM NpeanonaraeMoi caenku, (%) 0,0% 0,0% 0,0% 0,0%
C KOppEeKT MpoBaHHas CT OMMOCT b 3€MeJIbHOr0 Y YacCT ka
(npaBo cobcT BeHHocT 1 - HAC He obnaraeT cs, npaBo | — 1 156 069 1190 476 1 250 000 1470 588
apeHabl - c yyetom HAC), py 6./coT.
Ycnosus npogaxu (Npeanox eHus) P bIHOYHbIE P bIHOYHbIE P bIHOYHbIE P bIHOYHbIE P bIHOYHblE
KoppeKT vpoBKa Ha Yy CrioBuWs MPOAaX 1 _ 0,0% 0,0% 0,0% 0,0%
6 (npeanoxenus) (%)
C KOppeKT MpoBaHHas CT OMMOCT b 3eMe/IbHOr0 Y 4acT Ka
(npaBo cobct BeHHocT U - HAC He obnaraeT csi, npaBo | — 1156 069 1190 476 1 250 000 1470 588
apengbl - ¢ yuetom HAC), py 6./coT.
Pasnnuna mex ay LeHaMu npeasiox eHus/cnpoca v B -11,1% -11,1% 11,1% 11,1%
caenok (Topr) (%)
7 C KoppeKT MpoBaHHas CT OMMOCT b 3eMe/IbHOr0 Y 4acT Ka
(npaBo cobct BeHHocT 1 - HAC He obnaraeT csi, npaso | — 1028 324 1058 929 1111875 1 308 088
apeHabl - ¢ yyetom HAC), py 6./coT.
gfg::fl‘ MEX Ay AAT aMY CACTIOK (MPEANOX EHYH) [Nekabpb 2018 [Nekabpb 2018 [Nekabpb 2018 [llekabpb 2018 Neka6pb 2018
KoppekT vipoBka Ha nepvoa Mexay AaT amu caenok B o o o o
8 (NDEANOK EHUIA) 1 OLEHKN (% ) 0,0% 0,0% 0,0% 0,0%
C KOppeKT MpoBaHHast CT OMMOCT b 3eMeJIbHOr0 Y YacT ka
(npaBo cobcT BeHHocT - HAC He obnaraeTcs, npaBo | — 1028 324 1 058 929 1111875 1 308 088
apenabl - ¢ yuyetom HAC), py 6./coT.
Pecny 6nvka TaT apcT aH
9 XapaKT epucCT MK MECT OPacrosIoX EHNS 3eMeNbHOro (TaTapcr am), r. KasaHb, Pecny 6nuka TaTapcraH, r. Pecny 6nuka TaTapcraH, r. Pecny 6nuka TaTapcTaH, r. Pecny 6nvka TaTapcTaH, r.

yuact ka

y 1. Hukonas Epwosa, 55B

KasaHb, y n. Mpocnekr Mobeabl

KasaHb, y n. Massa Ucxakm

Ka3saHb, y n. KocMoHaBT 0B, 67

KasaHb, y 1. Capbl C aabikoBoi
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OTyeT 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HM® "Bonra-Kanutan"

:‘l-,n XapaKTepuCTUKH OueHuBaeMblii 06bekT Ananor 1 AHanor 2 AHanor 3
CnanbHble MVIKQOpal‘/'IOHbl Bblcof:;;::z;ep%ldﬁtﬂop;:ﬁ:: Uent %:;c?:o??gpg:; ”z:::j CnanbHble Ml:leOpaVIOval CnanbHble MUKpopa ﬁoval
CpefHeaT ax HoM 3aCT PouKu 4 o I CpeAHesT aXk HOM 3aCT PoWikM CpeAHesT aXk HOM 3aCT poWiku
KBapT anbl T 04EYHOM 3aCT poWikn
KoppeKT npoBka Ha xapaKT epucTt Uk1
Megl?opacnponomeHMﬂ EeMenEHoro yuacTKa (%) - 6,3% -14,0% 0,0% 0,0%
C KOppeKT MpOBaHHast CT OMMOCT b 3eMeJIbHOr0 Y 4acT ka
(npaBo cobcT BeHHocT U - HAC He obnaraeT csi, npaBo | — 963 240 911 171 1111 875 1 308 088
apenabl - ¢ yuyetom HAC), py 6./coT.
JIMHWS pacronox eHnst 06beKT a HeBUX UMOCT U BHy T pu kBapT ana 1-asg nuHus BHy T pu kBapT ana 1-as nuHua 1-as nnHus
KoppekT nposka ?a JIMHUIO PacronoX eHunst 06bekT a B 21,0% 0,0% 21,0% 21,0%
10 Hefux nmocT v (%)
C KOppeKT MpoBaHHas CT oUMOCT b (MpaBo
cobcT BeHHocT 1 - HAC He obnaraet cs, npaBo apeHapl | - 760 960 911171 878 381 1033 390
- c yyerom HAC), py 6./kB. M
Paspeuerbl B ueTOTb3083s sewenoro | A obvexron obuecraenro- | iBREREEIE R SRR L s onmepisco | iy T st iomepenio
yuJacT ka [1eN10BOro HasHayeHus
HeZBVX MMOCT U HeZBUX MMOCT U HeABWX MMOCT U HefBMX UMOCT U
11 KOoppeKT MpoBka Ha paspeLleHHbI BUA _ 0,0% 0,0% 0,0% 0,0%
MCMOJIb30BaHMS 3eMesbHOro yyact ka (%)
C KOppeKT MpoBaHHast CT OMMOCT b 3eMe/bHOr0 Y 4acT ka
(npaBo cobcT BeHHocT v - HAC He obnaraeT cs, npaBo | — 760 960 911 171 878 381 1033 390
apeHabl - ¢ yuyetom HAC), py 6./coT.
O 6was nnowaab 3eMeflbHOro y4yacr Ka, CoT . 13,00 34,60 5,88 20,00 8,50
KoppekT npoBka Ha pasmep obluen nnowaav, % - 0,0% -10,0% 0,0% -10,0%
12 C KOppEeKT poBaHHas CT OMMOCT b 3eMeJIbHOIO Y HacT ka
(npaBo cobcT BeHHocT U - HAC He obnaraet cs, npaso | — 760 960 820 054 878 381 930 051
apeHabl - ¢ yyetom HAC), py 6./coT.
Penbed P aBHWHHbII P aBHUHHBIV P aBHWUHHbIN P aBHWHHbIN P aBHWHHbII
KoppekT npoBka Ha penbed (%) - 0,0% 0,0% 0,0% 0,0%
13 C KOpPEeKT MpoBaHHas CT OUMOCT b 3eMeJIbHOO Y YacT Ka
(npaBo cobcT BeHHocT 1 - HAC He obnaraeT cs, npaBo | — 760 960 820 054 878 381 930 051
apeHfpl - ¢ yyetom HAC), py 6./coT.
TpaHCnopT Hast AOCT Y NMHOCT b Xopouias Xopouas Xopouas Xopouas Xopours
KoppekT npoBka Ha T paHCMOPT Hy (0 AOCTYMHOCT b(%) | — 0,0% 0,0% 0,0% 0,0%
14 C KOppEeKT MpoBaHHas CT OMMOCT b 3eMeJIbHOMO Y YacT ka
(npaBo cobcT BeHHocT M - HAC He obnaraet cs, npaso | — 760 960 820 054 878 381 930 051
apeHabl - c yyetom HAC), py 6./coT.
M Y CnoBHO cBOBOAHBIA OT
Hanuume (0T cy TCTBWE) KOMMY HUKaLL Ui KOMMy HUKALLMIA KOMMy HMKaLum no rpaHule KOMMY HMKaL um no rpaHule KoMMy HMKaL Mm No rpaHuue KOMMy HMKaL My no rpaHule
Koppexr VpoBKa Ha Hannume (oTcyTCTBME) _ 0,0% 0,0% 0,0% 0,0%
15 KOMMY HuKauuin (% )
C KOppeKT MpoBaHHas CT OMMOCT b 3eMe/bHOr0 Y 4acT ka
(npaBo cobcT BeHHocT 1 - HAC He obnaraeT cs, npaso | — 760 960 820 054 878 381 930 051
apeHabl - ¢ yyetom HAC), py 6./coT.
16 Cy MMa abcontoT HbIX BENMYMH KOPPEKT MPOBOK - 38,38% 35,00% 32,05% 42,05%
K03t  MUMEHT COOTBETCTBUSI 06BEKT Y OLLEHKU
17 (o6paT Ho NMpoMOpLMOHANEH MOKa3aT e/l COBOKY MHOW | — 2,61 2,86 3,12 2,38

KOPPEKT NPOBKU)
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OTyeT 06 oueHke N9OAB-CK-0935/18 ot 26.12.2018 r.
ana AO "HM® "Bonra-Kanutan"

XapaKTepucTuku OueHuBaeMblii 06bekT Ananor 1 AHnanor 2 AHanor 4
18 Bec obbekT a-aHanora ¢ yyet oM ko3 ¢ uumeHTa _ 23,77% 26,06% 28,47% 21,70%
COOT BET CTBUS
C peAHeB3BeLLeHHas BE/MYMHA CnpaBeaIMBon
19 (PbIHOYHO) CT OMMOCT 1 3eME/bHOrO Y HacT ka (Npaso | 846 476
cobcT BeHHocT M - HAC He obnaraeT csi, NpaBo apeHsbl
- ¢ yyetom HAC), py 6./coT.
CnpaBeanuBasi (pblHOYHAs!) CT OMMOCT b 3eMe/IbHOr0 Y YacT Ka, onpejeneHHasi B paMkax CpaBHUT eflbHOro noaxoAa (nNpaBo cobct BeHHocT v - HAC He obnaraet cs1), py 6./coT ka 846 476
O 6Lwas nnowaab 3eMeNbHOro Yy 4acT ka, CoT . 13,00
CnpaBepanuBas (pbIHOYHaNA ) CTOMMOCTb 3€MEJIbHOI0 Y4YacTKa, onpeAesieHHasi B paMKax cpaBHUTeIbHOro noaxoaa (npaBo co6cTBeHHocTH - HAC He o6naraeTcs), py6. 11004188

Ucroyruk: pacqyetsl AO "HI0 LleHTp"

Ta6bnuvua 7.17. OnpeaeneHwe (cnpaBensiMBoOi) PbIHOYHOW CTOMMOCTM OLleHMBAeMOoro 06beKTa HeABWKMMOCTH, PacrosioXKEeHHOro no agpecy:
Pecnybnuka TatapctaH (TaTtapcraH), r. KasaHb, yn. Hukonas EpwoBa, A. 55B, B paMkax CpaBHUTEJ/IbHOrO noaxoaa

o
:;n XapaKTepucTukmn OLueHnBaeMblil 06bekT Ananor1l Ananor 2 Ananor3 Ananor 4
1 TN 06LEKT 3 HEABIKUMOCT U A AMUHWCT paT UBHOE Hex wnnoe nomeLleHve Hex wnnoe nomelieHve Hex wunoe nomeleHne Hexwunoe nomelleHne
nometleHve 0 MCHOrO Ha3HayeHus 0 MCHOrO Ha3HayeHus 0 UCHOrO Ha3HayeHus 0 NCHOro Ha3HayeHus
2 LleHa npeanox eHns 06beKT a HeZABMXK MMOCT U (C Y YET OM 62 112 60 000 56 962 60 427
HAC), py6./kB. M
CocCT aB nepefaBaeMbIx NpaB Ha 06bEKT HeABWX UMOCT U MpaBo cobCT BEHHOCT 1 MpaBo cobCT BEHHOCT 1 MpaBo cobCT BEHHOCT 1 MpaBo cobCcT BEHHOCT 1 MpaBo cobCcT BEHHOCT 1
KoppekT npoBka Ha COCT aB nepefjaBaeMblx NnpaB Ha _ 0,0% 0,0% 0,0% 0,0%
3 0bbekT HeaswK MMocT n (% )
C KOPpEKT MpOBaHHas CT OUMOCT b OBBEKT @ HEABWKUMOCT U |
(c yuerom HC), py6./ka. 62 112 60 000 56 962 60 427
Ycnosus ¢ MHaHCMPOBaHUSI COCT OsIBLLECS UK TUNUYHble ANS AaHHOTrO TuUNUYHble ANS AaHHOro TuNUYHble ANS AaHHOTO TunnYHble ANs AaHHOro TuUnnYHble ANs JaHHOro
npeAanonaraemoii caenku CEerMeHT a pblHKa CerMeHT a pblHKa CEerMeHT a pblHKa CerMeHT a pblHka CerMeHT a pblHka
4 Koppekr Mp?BKa Ha y cnoBus CbVIHaHEVIpOBaHMﬂ B 0,0% 0,0% 0,0% 0,0%
COCT OSIBLLENCS UK npeanonaraemMon caenku, (%)
C KOpPEKT MpoBaHHasi CT OMMOCT b O6BEKT @ HEABK MMOCT U | _ 62 112 60 000 56 962 60 427
(c yyetoMm HAC), py 6./kB. M
YcnoBus npoaaxu (Npeanox eHus) P bIHOYHbIE P bIHOYHbIE P bIHOYHbIE P bIHOYHblE P bIHOYHblE
: I((sz;pelcr VPOBKa Ha y ClI0BUMS NpoAax v (Mpeanox eHnst) _ 0,0% 0,0% 0,0% 0,0%
C KOpPEeKT MpOBaHHas CT OMMOCT b O6BEKT @ HEABMK MMOCT U |
(c yuer om HC), py6./ke. 62 112 60 000 56 962 60 427
Pa3J1I/ILIV(I]9| MEX Jly LieHaMu NPEeJIoK eHWsi/cnpoca U CAeNOK | -10,0% -10,0% -10,0% -10,0%
. (Topr) (%)
C KOpPeKT MpoBaHHasi CT OMMOCT b O6BEKT @ HEABMK MMOCT U | 55 901 54 000 51 266 54 385
(c yyetoMm HAC), py 6./kB. M
Meproa Mex iy AaT aMu cAenoK (MPeAnox eHnii) u oueHkn | [ekabpb 2018 [ekabpb 2018 [ekabpb 2018 [Jlekabpb 2018 [Jekabpb 2018
Koppekr Mpoalfa Ha nepvoa Mex Ay AaT aMv caenok B 0,0% 0,0% 0,0% 0,0%
7 (Mpeanox enwit) n oueHk (%)
C KOpPEKT MpoBaHHas CT OMMOCT b O6BLEKT @ HEABIMK UMOCT U | _ 55901 54 000 51266 54 385
(c yyetoMm HAC), py 6./kB. M
Pecny 6nvka TaTapcraH, r. Pecny 6nvka TaTapcr aH, Pecny 6nvka TaT apcr aH, p 6 T p 6 T
3 XapaKT epucT 1K1 MecT OpacronoX eHnst 06bekT a KasaHb, y n. Hukonas EpuoBsa, r. KasaHnb, yn. YnbsHoBa- | r. KasaHb, y 1. Bonoyaesckas, K ey ngKa aTapc;/azHé K ey ngka aTapcraHé
He LB IMOCT 1 558 Nenvna 23 0.6 | [ Kasab, yn.3unnHa, A. r. KasaHb, y n. 3acnoHosa, 4.
C nasibHble MUKPOpaoHbI CnasnbHble MUKPOPaNOHbI C nasibHble MUKPOpanoHbI CnanbHble MUKPOPaNOHbI CnanbHble MUKPOPaNOHbI
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0
:;n XapaKTepuCcTUKMU OueHnBaeMbii 06bEKT AHanor1 AHnanor 2 AHanor 3 AHanor 4
CpefHesT aXx HOM 3aCT poiiku BbICOT HOW 3aCT pOiKu BbICOT HOW 3aCT poiKku BbICOT HOW 3aCT poiku BbICOT HOW 3aCT poiku
KoppeKT npoBka Ha XapaKT epyCT UK MeCT OpacrosioX eHns | 7,5% 7,5% 7,5% 7,5%
06beKT @ HeABWX MMOCT U (%)
C KOpPEeKT MpoBaHHas CT OMMOCT b 06BEKT @ HeZABMXK MMOCT 1 51708 49 950 47 921 50 306
(c yyetoMm HAC), py 6./kB. M
JIMHMA pacrnonioX eHnst 06BEKT @ HeABWMXX UMOCT U BHy T pu kBapT ana 1-aa nuHnsa BHy T pu kBapT ana 1-ag nuHuA BHy T pu kBapT ana
KoppeKT MpoBKka Ha NIMHUIO PacrnosioX eHunst 06bekT a 21,0% 0,0% 21,0% 0,0%
9 HeABWX MMOCT 1 (%)
C KOppEeKT MpoBaHHas CT OMMOCT b (NpaBo COBCT BEHHOCT U -
HAC He obnaraet ¢, npaBo aperapl - ¢ yyet oM HAC), 40 849 49 950 37 463 50 306
py6./kB. M
O 6was nnowaab 06beKT @ HEABK MMOCT U1, KB. M 872,10 322,00 165,40 316,00 135,70
10 KoppekT vpoBka Ha pa3mep obuiei nnowaam, % - -7,5% -11,9% -7,6% -13,1%
C KOppeKT MPOBaHHasH CT OMMOCT b O6BEKT @ HeZIBIK UMOCT 1 37 708 44 021 34 615 43716
(c yyetoMm HAC), py 6./kB. M
Mnowaab NepBoro a1 axa, k. M 271,80 322,00 165,40 0,00 0,00
MowWwaab BepxXHUX 3T aX el KB. M 446,70 0,00 0,00 316,00 0,00
Mnowaab LoKONbHOro 3T ax a (noasana), kB. M 153,60 0,00 0,00 0,00 135,70
[lonsi noMeLLeHnii NepBoro 3T axa, % 31% 100% 100% 0% 0%
1 [lonsi NOMEeLEHNIA BEPXHUX 3T ax e, % 51% 0% 0% 100% 0%
[lons noMeLUeHnid L|oKObHOrO 3T axa (noasana), % 18% 0% 0% 0% 100%
KoppekT vpoBka Ha pacrnpegeneHve noMeLleHuin B
COOT BET CTBIM C3T aX OM, (%) B -10,3% -10,3% 43% 9,3%
C KOpPpEeKT MpOoBaHHas CT OMMOCT b O6BEKT @ HEABMX UMOCT U 33 889 39 469 36 088 47 799
(c yyetom HAC), py 6./kB. M
Hanuuune (0T cy TCTBME) OT A€NbHOI0 BXoAa NmeeT ca NmeeT ca NmeeT ca NmeeT ca NmeeT ca
KoppekT npoBka Ha Hanuuve (OT Cy TCTBWE) OT A€bHOr0 0,0% 0,0% 0,0% 0,0%
12 Bxopa (%)
C KOpPEKT MpoBaHHas CT OMMOCT b 06BEKT @ HEABMX UMOCT U 33 889 39 469 36 088 47 799
(c yuetom HAC), py 6./kB. M
H CT MxuitHas napkoBka Ha CT uxuiiHas napkoBKa Ha CT Mx1itHas mapkoBka Ha CTuxuiiHas NapkoBKka Ha o
anuume (0T cy TCTBME) NapKoBKM npuneratoLei T epput opum npuneratoLei T eppuT opum npuneraoLlei T eppuT opumn npuneratoLeil T epput opum PrasoBaHHas napkoska
13 KoppekT npoBka Ha Hanuuue (0T cy TcTBue) napkosku (%) | - 0,0% 0,0% 0,0% -10,0%
C KOppEeKT MpoBaHHas CT OMMOCT b 06BEKT @ HEABWK MMOCT 1
(c yuerom HC), py6./ka. 33 889 39 469 36 088 43 019
T paHCnopT Hast AOCT Y NHOCT b Xopouasi Xopouasi Xopolas XopoLast Xopouas
14 KoppekT npoBka Ha T paHCMOPT HY 0 AOCTYNHOCT b (% ) - 0,0% 0,0% 0,0% 0,0%
C KOppEeKT MpoBaHHas CT OMMOCT b O6BEKT @ HEABWK MMOCT 1
(c yuerom HC), py6./ka. 33 889 39 469 36 088 43 019
WHd pacT pykTypa Pa3BuT as Pa3BsuT as Pa3suT as Pa3sut as Pa3BuT as
15 KoppekT npoBka Ha uHd pact py ktypy (%) - 0,0% 0,0% 0,0% 0,0%
C KOppEKT MpoBaHHas CT OMMOCT b 06BEKT @ HEABMX UMOCT U
(c yuerom HC), py6./ka. 33 889 39 469 36 088 43 019
Hanuuune (0T cy TCTBME) KOMMY HUKALL A Bce kOMMy HUKaL UK Bce kOMMy HUKaLum Bce kOMMy HuKaLumn Bce KOMMY HuKaLum Bce kOMMy HUKaLum
16 (Kozp;pelcr VPOBKA Ha Hanuune (OT Cy TCTBME) KOMMY HUKaLWA | 0,0% 0,0% 0,0% 0,0%
C KOppEeKT MpoBaHHas CT OMMOCT b O6BEKT @ HeABMX UMOCT U | — 33 889 39 469 36 088 43 019
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XapaKTepucTuku

(c yyetoMm HAC), py 6./kB. M

OueHnBaeMbi 06beKT

Ananor1

OTyeT 06 oueHke N9OAB-CK-0935/18 ot 26.12.2018 r.
ana AO "HM® "Bonra-Kanutan"

AHanor 2

Ananor 3

Ananor 4

COCT 0siHWe/y pOBEeHb OT ie/KN CTaHpapTt CTaHpapTt CTaHpapT CTaHpapT CTaHpapt

17 KoppeKT poBka Ha COCT OsiHWe/y poBeHb OT Aenkun, % - 0,0% 0,0% 0,0% 0,0%
C KOpPEeKT MpoBaHHas CT OMMOCT b 06BEKT @ HEABMK UMOCT U 33 889 39 469 36 088 43 019
(c yyetoMm HAC), py 6./kB. M

18 Cy MMa abcontoT HbIX BENMYMH KOPPEKT MPOBOK - 35,3% 39,7% 29,4% 49,9%
Ko3ad b MUMeHT cooTBETCTBUS 06BEKT y OLLeHkU (06paT HO

19 NpONopL MOHANEH MOKa3aT eJllo COBOKY MHOMN - 2,83 2,52 3,41 2,00
KOPPEKT MPOBKM)

20 Efg&i‘fgsav;:”a"°ra € Y HeT OM KO3 (uLenTa - 26,32% 23,40% 31,66% 18,61%
CpenHeB3BeLLEHHAs BeIMYMHA CrpaBeasIBON

21 (PbIHOYHOI) CT OMMOCT ¥ O6BEKT @ HEABWXK MMOCT U (C - 37 590
yyet oM HAC), py 6./kB. M

22 O 6was nnowaab 06bEKT @ HeABWX UMOCT U, KB. M 872,10

23 CnpaBepnuBas (pbIHOYHAS ) CTOMMOCTb NpaBa CO6CTBEHHOCTU 06beKkTa Hel BHKMMOCTH, OonpeAesieHHas B paMKaX cpaBHuTenbHoro noaxoaa (c yuerom HAC), py6. 32782239

24 CnpaBepanuBas (pbIHOYHas ) CTOMMOCTb NpaBa cO6CTBEHHOCTH 06 eKTa He BXKMMOCTH, onpeaesieHHasl B paMKaX cCpaBHUTeNnbHOro noaxopa (6e3 yueta HAC), py6. 27 781558

Ucroyruk: pacqyetsl AO "HI0 LleHTp"
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Takum 06pa30M, pe3ynbTaT OLUEHKNW HEABMKUMOINo UMyLLeCTBa B pPaMKaxX CpPpaBHUTENIbHOIO noaxoda
(6e3 yueta HAOC) coctaBun:

27 781 558 ([Baguatb CeMb MWIJIMOHOB CEMbCOT BOCEMbAECAT OAHAa TbiCAYAa NATbCOT
NATbAECAT BOCEMb) py6.

MoOo6beKTHBIN pe3ynbTaT OnpeaesneHns cnpaBeanMBoOi (PbIHOYHOM) CTOMMOCTU OLEHVMBAEMbIX OObEKTOB
npvBeaeH B Tabnuue Huxe.

Ta6bnuua 7.18. Pe3ynbTaTt onpepeneHys cnpaBennvBoi (PbIHOYHOW) CTOMMOCTM
oueHMBaeMbiX 06bEKTOB B paMKaX CpaBHUTE/IbHOro noaxoaa

CnpaBepgnvBas
(pbIHOYHAaNA) CTOMMOCTb B
paMKaxX CpaBHUTEJIbHOr O
nopa xopa, pyb6. 6e3 yuera

HAOC

HanmeHoBaHue HepA BWK MMOCTH,
BXOASLLEN B COCTaB KOMIJIEKCA B HavmeHoBaHue OC B Mnowaps,

n/n | coorBercrBmmc cooTBercrBumc by KB.M
npaBoyCraHaB/IMBalOLUMN 1 OKYMEHTaMu1

MomeleHne, Ha3HaUYEHWE: HEXWIIOE,
nnowaab 872,1 k.. M, aTax: 1,2,1-noaBan,
HOMepa Ha MO3TaXXHOM MNjlaHe: COBOKYMHOCT b .
1 HOMeE.leHMVl / Hexxunoe novewierme, oblielt | g, 4 16 777 370
1-rosTaxa Ne1-9,11-21,23-30,32-35, 2-r0 nnowanso 872,1ks. M
sTaxa N21-20, nogBana N21-7, nom. 1013,
kamacTpoBbii N916:50:050139:1364

3eMefbHbIi yHaCcToK, KaTeropust 3eMeslb: 3eMM | 3eMeslbHbli yHacT oK,

HaceneHHbIX MyHKTOB, pa3peLLleHHoe KaTeropus 3eMesb: 3eMn
UCrOsIb30BaHWE: MOA TEPPUTOPHIO HaceseHHbIX NMyHKTOB,

2 MH(OPMALIMOHHO-BbIUNCIUT E/ILHOT O LIEHTPA, paspeLLeHHOE UCMO/b30BaHVe: 1 300,00 11004 188
obwwas nnowanb 1300 KB. M, KaAacTpoBbIi [1N51 06bEKTOB 06LLECTBEHHO-
N216:50:050139:28 1€/10BOro 3Ha4eHus/
WUroro: 27 781558

Hcroynuk: pacyetsl AO "H30 LleHTp"
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PA34EN 8. ONPEAENEHNE CTOMMOCTU HEABMXNMOIO
MMYLLUECTBA B PAMKAX 4OXOA4HOIO NOAXOAA

8.1. OnucaHme nocnenoBaTesIbHOCTU onpeaesieHNs CTOMMOCTU
HeABMXUMOro MMyLLeCTBa, NPOBOAMMOIo B paMKax BbiIbpaHHOTIO
MeToja

B pe3ynbTaTe aHanm3a pbiHKka McnonHuTtenb obocHoBan B pa3gene 6 OTueTa WCMONb30BaHWE MEeTOoAa
I'IpFIMOl\;1 KanuTanuM3aumm B paMKaxX AOXOAHOrO rnoaxoda NSl OLEHKM OLEeHMBaeMoro obbekTa.

MeToamMka MpUMEHeHWs1 AaHHOro mnoaxofa onwucaHa B MpunoxeHun 3 k OtyeTy ("Metoponorusi oueHku").

Mpn pacyeTe crpaBe/IMBON (PbIHOYHOM) CTOMMOCTM O6bEKTa AaHHbIM METOAOM MPUMEHSICA CreaytoLL i
aNropuTM pacyeTa.

Srtan 1. OnpegeneHve BeNMYMHbI MOTEHUMANbHOrO BasioBOrO AOXOAa.
dran 2. OnpeaeneHve BeNuMYUHbI AEUCTBUTENBHOrO BasioBOro A0X0Aa.
dtan 3. OnpegeneHve BenYuHbI OMNepaLMOHHbIX PacXofoB.

dtan 4. OnpegeneHvie BeNMYMHBbI YACTOr0 OMepauMoHHOIO A0X04a.
dran 5. Onpegenenvie koadpduUMeHTa KanuTanmsaumm.

3tan 6. OnpeaeneHvie CnpaBeaMBOM (PbIHOYHOW) CTOMMOCTM O6bEKTA OLEHKM B paMKax AOXOAHOMo
noaxoaa.

BenmunHa cToMMOCTV OGbEKTa OLIEHKM OMpeaensieTcs Ha OCHOBaHWM OOXOAOB M PacXofoB 3a MNepwop,
paBHbI 1 roay.

8.2. O3tan 1. OnpepeneHue noTeHUMasibHOro BasioBOro Aoxoaa

[na pacyeTa BEMYMHBI AEHEXHOro MOTOKa OMNpedensncs noTeHuMasnbHbli  BanoBon goxoa (MBA)
OT CAQuM oueHvBaeMoro obbekTa B apeHay. MeToauka onpefeneHus BeMYMHbI  MOTEHLUMAbHOro
BanoBoro goxoga npveeaeHa B MNpunoxeHun 3 k Otyety ("MeTogonorns oueHkn").

CornacHo pesynbTaTaM aHa/iu3a Havbonee 3(pheKTUBHOIO WCMOSb30BaHMS, OLEHMBAEMbIN 06bekT GyaeT
reHepMpoBaTb MaKCUMasibHbI A0X0A MPU WX WCTOSIb30BaHWM B KAYecTBE MOMELUEHUI aAMUHWCTPATUBHO-
yNpaB/ieHYeCKOro HasHayeHwsl.

OnpepeneHve BeNVMUHbI apeHﬂHOﬁ nnatbl HA OCHOBaHUM PbIHOYHbLIX AadHHbIX

Ha ocHOBaHMM aHanM3a CerMeHTa pbiHKa, K KOTOPOMY TMPUHAANEXWUT OLEHMBAEMbIi  O6bEKT,
Ha fekabpb 2018 r. 6biM BbISIB/IEHBI 06LEKTHI HEABWKMMOCTH, COMOCTaBMMbIE C OLIEHMBAEMbIM.

|_|OTeHLlVIaJ'IbeIl‘/‘I ap8HﬂHbIVI nnaTteX 3a nepuoa OT CcAayum 0ObEKTOB  aHaNOMMYHOM  MOMIE3HOCTM
paccynTbiBa€TCA C NMPUMEHEHUEM 3NIEMEHTOB CPABHUTEJIBHOIO MoAaxoaa.

3a €anHUly CpaBHEHUA TMPUHUMAETCA pY6./KB. M B Iog KakK TuUnM4yHasa eaunHuula M3MEPEHUA Ha pPbIHKE
apeHibl HeABMXMMOCTU B PeCI'IYGJ'IVIKI/I TaTapCTaH. CtaBkM MO 0bObEKTaM-aHanoram YKa3aHbl C YYE€TOM
HAC.

LleHoobpa3zytowme  aneMeHTbl CpaBHEHUA adHaIorM4yHbl  3/IEMEHTAM, UCNOJIb3YyEMbIM B  paMKaX
CpaBHUTENIbHOIO noAaxoaa.

ConocTtaBneHve 06bEKTOB-aHanoros C 06bekTaMuM OLEHKUM MO CnedylolwmM Janee sfeMeHTaM CpaBHeHUs
nokasano, 4TO Ppas3iMuns Mexay oueHMBaeMbiM O06bekToM U obbekTamMu-aHanoraMum Mo Kaxaomy
U3 YKa3aHHbIX 3/IEMEHTOB CpaBHEHWS OTCYTCTBYIOT, KOPPEKTUPOBKA, COOTBETCTBEHHO, paBHa 0%:

Tabnuya 8.1. dneMeHTbl CpaBHEHMs!, MO KOTOPbIM OTCYTCTBYHOT pasiwiua Mexpay
oLleHMBaeMbiM 06bEeKTOM U 06beKTaMu-aHasioraMmm

[ ns oy eHMBaeMbIX nomeLe Hwit:
e (COCTaB nepedaBaeMblX NpaB Ha 0bbeKkT HEABWMXMNMOCTH,
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e ycnoBusi ovHaHCMPOBAHMS COCT OSIBLUEICS MW MPeANonaraemMon CAenKky;
e yCnoBus npoaaxu (NpeanoxeHus);

e  Mepuoa MeXZAy AaTamu CAENOoK (MPeASIOXEHMIA) Y OLIEHKMU;

e 0bwasa nnowanb;

e  TPAHCMOPTHAs [ OCTYMHOCTb;

°  MHPaCTpyKTYypa;

e  COCTOSIHME/YpPOBEHb OTAEK;

e HanMuuMe/0TCyTCTBME KOMMYHUKALMIA;

Ucrourmk: aHaimzAO "H30 LleHTp"

YKka3zaHHble paHee 3MEMEHTbl CPaBHEHMS, MO KOTOPbIM WMEKOTCS PasfuuMs  Mex[ay OLEHVBAEMbIM
06BLEKTOM U O6bEKTaMU-aHaNoraMM, a TaKkKe OTPaKEHWE KOPPEKTUPOBOK MO BbIAESIEHHLIM 3/IEMEHTAM
CpaBHEHMA B COOTBETCTBYIOLLEN Tabnuue npu NpoBEAEHUM PacyeToB MpuBefeHbl B Tabnuue HWKe.

Tabnuua 8.2. dneMeHTbl CpaBHEHMs1, MO KOTOPbIM UMEIOTCA pasimiua MexAay
oLeHMBaeMbiMM 06bekTaMu M 06beKkTaMu-aHasioraMmm

e KOPPEeKTMPOBKA Ha pasnuuus Mexay LeHamu
e  pasnnuus Mexay LieHamm npeaioXXeHws/crpoca v caenok (Topr);

npeanoXxeHus/cnpoca u caenok (Topr);
e KOppPEeKTMpPOBKa Ha  MeCcTOopacrosioXeHue

e  XapaKTEpWUCTMKN MECTOPACTIONOXEHMS 06beKTa HeABMXKMMOCTH;

06beKkTa HeABVKMMOCTH;
! e KOPPEKTUPOBKA Ha JIMHUKO PaCnonoXxeHusa

e JINHUA PacnonoXXeHus obbekTa obbekTa HEABWXNMOCTU,
HEABMXNMOCT U,

MpVMeHeHWe AaHHbIX
KOPPEKTMPOBOK OTPAXKEHO B
e  KOPPEeKTUPOBKA Ha pacrpesesneHye noMeLeHunii | Tabnuue OTueTa

e pacnpeaeneHvie noMeLLEeHui B B COOTBETCTBUM C 3TAXKOM PacrionoXeHns ; (Tabnuua 8.6)

COOTBETCTBUM C 3T@XKOM PacroNOXeHNs;
e KOpPpPeKTMpOBKa Ha  Haluuue/oTCyTCTBUE

e HanMuue/oTCyTCTBME OTAEBHOIO BXOAa; OTAENbHOr0 BXOAa;
e HanMuKMe/oTCyTCTBUE NAPKOBKY e KOpPpeKTMpOBKa Ha  Haluuue/oTCyTCTBUE
napKoBKM

Ucroyurmk: aHanms u pacdetsl AO "H30 LleHTp"

PaccunTaHHas CpefHEB3BELLEHHast BEMMYMHA MPUHMMAETCS PaBHOWM CrpaBefMBONM (PbIHOYHOM) CTaBke
apeHAHOW MnaTbl  OLEHVWBAEMOrO  HEABWXKMMOTO MMYLLEeCTBA, KOTOpas MOXeT 6biTb OKpyrfeHa B
[OMYCTUMbIX MPeAenax B KaXAOM KOHKPETHOM Ciydae.

XapaKTepucTUKkM  OB6BEKTOB-aHANOroB B paMKax [AOXOAHOro noaxoda npvBedeHbl B Tabnuue OtyeTa
(Tabnuua 8.5). PacuyeT BenWMuMHbl  CNpaBeasMBOM  (PbIHOYHOM) apeHAHON CTaBKM  OLIEHMBAEMbIX
rMoMeLleHnii npeacTaeneH B Tabnmue Otyeta (Tabnvua 8.6).

OnucaHne KOPPEKTUPOBOK, WCMOJIb3yeMbIX MpU oOnpeaesieHuM crnpaBeasiuBoi (PbIHOYHOM)
apeHAHOl CTaBKM OLI€HMBAeMbIX MOMELUEHU OLeHMBaeMoro o6beKTa B paMKaxX AOXO4HOIo
noaxoaa

KOpDeKTHpOBKa Ha paz/mmyns MEXAy LIEHaMu MPEA/IOXeEHns/crpoca M chesaok (Topr)

KOppekTvpoBKa Ha pasnuumsi Mexay LeHamu MpeasioeHusi/crpoca v caenok (Topr) Ans noMeLLeHui
OLIEHMBAEMOro 06beKkTa, BBOAMIACL AHANOrMYHO OMMCAHMIO, MPUBEAEHHOMY paHee (M. 7.2.3 HACTOoALLEro
OTtyeTta) U NPUHUMAETCS PaBHOW BEIMUMHE KOPPEKTUPOBKWM [N apeHAHbIX CTaBOK O(QUCHO-TOProBbIX
06bekToB, cocTtaBuB —8,4%.

Ta6bnuvua 8.3. PacueT KOpPpPEKTUPOBKM Ha pe3yJibTaTbl BO3MOXXHOro Topra (yToproBbiBaHue)
Ha aKTMBHOM pPblIHKe

ApeHaHble CTaBKNO6b eKToB
OcprcHO-TOpro.ble 06LEKTHI o o o o o
CBOBOAHOrO HAa3HAYEHMS N CXOAHbIE 8,4% 7,9% 8,9% /9% 12%
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TWMbl 06bEKTOB HEA BMXMMOCT U
BbicokoknaccHble ouckl (0Puchl 8,2% 7,6% 8,7% 4,8% 11,6%
knaccoB A, B)

BbliCOKOKNaccHas Toprosas

HE/IBIDKIMOCT b 7,7% 7,1% 8,2% 4,3% 11%
HenBMXMMOCT b, NpeAHa3Ha4YeHHast

ONsi BeAeHWs onpeaenieHHoro 10,5% 9,9% 11,2% 6,3% 14,8%
6usHeca

UcToyrmk: CripaBoYHIK OLEHLUMKE HEABMXMMOCTH. KOPpPEKTUPYIOLME KOSDPULNEHTbI /15 CPABHUTETIHOIO
noaxoaa. HwHmi Hosropag, 2017. Jlevigep J1.A., Kpavinukosa T.A., ctp. 273,274

KOPPEKTUPOBKA HAE XapaKTEPUCTUKM MECTOPACITONIONEHUS OBBEKTA HEABMXMUMOCTH

KoppeKkTMpoBKa Ha XapaKTepUCTVMKM MECTOPACTONIOXKEHUS 06bekTa HEeABWMXUMOCTM [N MOMELLEHUI
oLeHMBaeMoro obbekTa, BBOAWIACh AHANIOMYHO OMNMCaHMIO, MpuBeAeHHOMy paHee (Tabnuua 7.11).

KoppeKkTupoBKa Ha JIMHIMIO PACIIOIONEHNS OOBEKTa HEABUXMUMOCTH

KOppeKkTMpoBKa Ha JIMHWIO PaCcrofiOXXEHUst O06beKTa HEeABWKUMOCTM Afs TMOMELLEHUIA  OLiEHMBAEMOro
06beKkTa, BBOAWIACh aHANIOMMYHO OMMCaHWMIo, NpuBeaeHHoMy paHee (Tabnuua 7.12).

KOoppeKTvpoBKa Ha pacripegesieHme oMeLy eHmA

KoppeKkTipoBka Ha pacrnpeaenieHue MOMELLEHN 06bekTa HEABWKMMOCTM NS MOMELLEHU OLEHMBAEMOro
obbekTa, BBOAMNACh aHANOMMYHO OMNMCaHWIO, npuBeaeHHOMy paHee (Tabnvua 7.15).

KoppeKkTvpoBKa Ha Ha/imyne/oTCyTCTBUE OTAE/IbHOIO BX04a

BenvumHa KOppekTMpOoBKM Obina paccuMTaHa Ha OCHOBaHWMM cCrpaBoyvHMKka: CrnpaBOYHUK  OLEHLLMKA
HeaBMKMMOCTM-2017.  "OducHo-ToproBasi HEABWKMMOCTb M CXOAHble  TuMbl  06beKTOoB".  HvbKHWMIA
Hosropog, 2017 r. Jleidep J1.A.

MoCKONMbKY Hanuuue OTAENbHOrO BXOAA B 3[aHWMM OLEHMBAEeMOro 06bekTa HEeABWKMMOCTM U OOBLEKTOB
QHasoroB OT/MYAETCs, MCMOMHWTENb MPUMEHWTT KOPPEKTUMPOBKY Ha Hanuuve (OTCYTCTBME) OTAENbHOMo
BX0Za.

Tabnuua 8.4. Koppektupyrouwme kodchpuumeHTbl AN 06bEKTOB TOProBo-ohucHoOro
Ha3Ha4yeHust Ha Hanwuue (OTCYyTCTBME) OTAEJZIbHOro Bxoaa

YA enbHasi apeHaHasl CTaBKa
OTHOLLEHVE Y 1e/1bHOM apeH/ HOW CTaBKu
o0bbekTa 6e3 0TAebHOro BX0AA K Y ebHOMN
apeH/HOW CTaBKe TaKoro e obbekTa ¢

0T [1€/1bHbIM BXOA,0M

0,85 0,84 0,86 0,79 0,91

UcToyrmk: CripaBoYHNK OLEHLMKE HELBMKMMOCTH. KOPDEKTUDYIOLUNE KOIPPULNEHTBI /15 CPABHUTENIBHOIO
nogxoaa. HwHmi Hosropag, 2017. Jlevigep /1.A., Kpavinnkosa T.A., cTp.213

KoppeKTvpoBKa Ha Ha/m4ne/OTCyTCTBUE 13PKOBKU

KoppeKTvpoBKa Ha pacrnpefeneHve MoMeLLeHuii 06bekTa HeaBWMXKMMOCTM ANsi MOMELLEHUI OLEHMBAEMOro
06beKkTa, BBOAWIACh aHANOMMYHO OMWCaHUio, NMpuBeAeHHOMy paHee (Tabnuua 7.15).
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Ta6nuvya 8.5. [laHHble 06 06bekTax cpaBHeHus1 (aHanorax) AN onpeaesieHus apeHQHOW CTaBKMU NOMELLEeHWH, PacrnosioXeHHbIX no ajpecy: Pecny6nuka
TatapcraH (TaTtapcraH), r. Kaszanb, yn. Hukonas EpwoBa, A. 55B, B paMmkax 4OX0OA4HOro noaxoga

Ne°

n/n XapaKTepucTtukmn

OueHMBaeMblM06BbeKT

AHanor 1

Hexwunoe nomelLeHne obuncHoro

OT4yeT 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HM® "Bonra-Kanutan"

AHanor 2

Hexwunoe nomeLieHne ocbncHOro

Hexwnnoe nomelLeHne obuncHoro

AHanor 3 AHanor 4

Hexwunoe nomelLieHne ocbncHoro

1 Tun obbekTa HeABMKUMOCTM | AAMAHWCT paTMBHOE NoMeLleHne
Ha3HayeHus HasHayeHus HasHayeHus HasHayeHus
Hexwunoe nomeleHne ocbucHoro | Hexwunoe nomeleHne oucHoro | Hexxunoe nomelieHme oucHoro | Hexxunoe noMelleHve oucHoro
K Hexkmnoe nomelleHme ohrcHOro | HasHaueHus 06LLel MIoWaAblo | Ha3HaYeHWs O6LLel NOWaAblo | Ha3HAYeHUs obLeN Nowaablo | Ha3HauYeHUs o6LLel MoLWwaa bio
paTKoe onvcaHue obbekTa o
2 Ha3HayeHus obue nnowanbio | 364 kB. M. BennmumHa cTaBku 107 kB. M. BennumHa cTtaBku 100 kB. M. BennunHa cTaBku 209 kB. M. BennumHa ctaBkm
HeZBMXUMOCT U
872,1kB. M apeHabl coctaBnseT 470 py6./kB. | apeHabl cocTasnseT 5940 apengabl coctabnseT 500 py6./kB. | apeHabl cocTaBnseT 5 742
M B roa c yyetomHAC py6./kB. MB rog c yuetoMHAC | M B roa c ydetomHAC py6./kB. MB roa c yuetoMmHAC
3 Cocras nepeAasaetix npas Ha MpaBo apeHabl MpaBo apeHabl MpaBo apeHbl [paBo apeHabl [paBo apeHAbl
06bEeKT HeZlBYXXMMOCTM P peHA P peHA P PeRA P peHA P PeRA
4 Zgg:;&ggﬂ;ﬁlfosama TUNnYHbIE AN Al@aHHOMO TuNnYHbIE ANS AAaHHOMO TUNUYHbIE AN l@aHHOMO TUNMYHbIE AN laHHOMO TUNWYHbIE ANS1 A@HHOMO
NDEANoNaraeMoi CAENKkM CerMeHTa pbiHka cerMeHTa pblHKa CEerMeHTa pbiHka CerMeHTa pblHKa CEerMeHTa pblHka
5 Yenosus npoAaxu PbIHOYHbIE PbIHOYHbIE PbIHOYHbIE PbIHOYHbIE PbIHOYHbIE
(npennoXxenHus)
Mepuoa Mexxay AaTamy caenok
6 (NPELNOKEHMI) 1 OLIEHKM [ekabpb 2018 [ekabpb 2018 [ekabpb 2018 [ekabpb 2018 [ekabpb 2018
XapaKTepucTuku E(;gl;ﬁm;l;a Eﬂlgﬁg;agp’)&osa E eligggE:K%r al\jlggmchzHr’aq)ypw a Pecnyb/uka Tarapcran, r eligggﬂ:'?; a‘lTjslTACF?a:;aTa a Pecnyb/wka Tatapcran,
, YN, , . ,yn. , 0. . ,yn. ,a.
7 MECTOPACTIONOXEHMS 06bekTa | 55B 50 r. KasaHb, yn. XypHanucros, 27 6/31 r. KasaHb, yn. KypyartoBa yn., 16
HeaBUXMMOCT U CnasbHble MKPOpaKoHsbl LleHT pbl 2 MUHUCT PaTUBHBIX CnasbHble MKPOpaMoHsbI LleHT pbl aAMUHUCT PaTUBHBIX CnasnbHble MKPOpaMoHbI
CpeaHEeSTaXXHOM 3aCT PonKU panoHoB BbICOT HOW 3aCT POMKM paioHoB BbICOT HOW 3aCT POMKK
Jnkuna pacrionoxenms obvekra BHyTpv KBapTana 1-aa nmHua BHyTpu KBapTana 1-aa nuHna 1-aa nuHua
8 HeaBUXMMOCT U yTP P yTP P
Obwas nnowape (6vexta | g75 4 364,00 107,20 100,00 209,00
HeABWXUMOCTH), KB. M
[nowaab nepeoro ataxa, kB.M 271,80 0,00 0,00 0,00 0,00
9 | Pons MOMELLEHVNEPBOTO. | 3194, 0% 0% 0% 0%
3Taxa, %
Mn b BEPXHUX STKEN, KB.
oA BEPHISTEXEN KB | 446,70 364,00 107,20 100,00 209,00
10 S
[lons nomeLleHnin BepXHNX o o o o o
Taxeil, % 51% 100% 100% 100% 100%
[nowasb LOKOMbHOro 3Taxa 153,60 0,00 0,00 0,00 0,00
1 (noagBana), KB. M
[lonsi ToMeLLEHNI LLOKONTbHOIO o o o o o
sTaxa, % 18% 0% 0% 0% 0%
Hanuuwne (oTcyTCrBME)
12 OT AEbHOMO BXOAa NmeeTca OTcyTcTByeT OTcyTcTByeT OTcyTcTByeT NmeeTcs

Hanunuwve (oTcyTcrBue)

CTUXMIMHas NapKoBKa Ha

CTuXUiMHas NapKOBKa Ha

OpraHv3oBaHHas NapKoBKa

OpraHun3oBaHHasi NapkoBka

OpraHv3oBaHHas NapKoBka
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OueHMBaeMblM06BbeKT AHanor 1 AHanor 2 AHanor 3 AHanor 4

NMapKoBKM npuneraoLen TeppuTopum npuneraoLen TeppuTopum
13 TpaHCcnopTHas 40CTYNHOCTb Xopowas Xopowas Xopowas Xopowas Xopowas
WHdpacTpyKTypa PassuTas Passutas Passutas Passutas Passutas
Hanuuwne (oTcyTCrBME)
14 KOMMYHUKALIAG Bce koMMyHMKaumm Bce koMMy HUKaLMm Bce koMMyHMKaLmMm Bce koMMy HUKaLMn Bce koMmyHMKaumm
CocTosiHne/ypoBeHb oTaenkn | CtaHaapr Crangapr CraHpapr Crangapr CraHpapr
LieHa npeanoxenus (CyyeTom | _
s HIC), py6. /KB. M 470 495 500 478
Llena npeanoxenuns (CyyeTom | _
HIC), py6. /kB. Mroa 5640 5940 6 000 5742
ViHcopMaLMOHHbI nopTarn VHdopMaLMOHHBIN NopTan ViHcopMaLMOHHbI nopTarn VHdopMaLMOHHBIN NopTan
"omMochoHA", "domofond", "NomochoHA", "domofond",
https://www.domofond.ru/komm | https://www.domofond.ru/komm | https://www.domofond.ru/komm | https://www.domofond.ru/komm

[laHHble 3aKka3uuka 1 pesyrsTars

16 MCT 04HMK MHdOopMaumm ocMOTpa OBbeKTa ercheskayanedvizhimost-v- ercheskayanedvizhimost-v- ercheskayanedvizhimost-v- ercheskayanedvizhimost-v-
arendu-kazan-256410421, arendu-kazan-260529148, arendu-kazan-134079134, arendu-kazan-260389514,
Ten. +7(987) 290-35-19, AH Ten. +7(843) 221-67-89, AH Ten. +7(843) 526-02-80, UM Ten. +7(843) 212-20-12, BIY
"MenuTa-ApeHga" "Meranut" BepesuH A.B. "HeaBWXMMOCT b M 3aKOH"

HcToYHuK: pe3ysibTarsl aHam3a pbiHka AO "H30 LleHTp”

Ta6bnumua 8.6. OnpeneneHne cnpaBeanvBoi (PbIHOYHOM) apeHAHOW CTaBKM MOMELUEHWHd, PacnosiodKeHHbIX No agpecy: Pecny6nuka TaTtapcTaH
(TaTapcraHn), r. KazaHb, yn. Hukonas EpwoBa, A. 55B, B paMKax AOXO4HOro nogxoaa

£ XapaKTepucTukun OueHMBaeMbIi06bekT Anasnor 1 Ananor 2 Anasnor 3 AHanor 4
1 TUN O6bEKTa HEBYKIMOCT U AL MAHWCT paTUBHOE Hexxunoe nomelyeHune Hexxnnoe nomeleHne Hexxunoe nomelleHve Hexxunoe nomelleHne
A rnomeLleHre 0hMCHOr 0 Ha3Ha4YeHus 0MCHOr 0 Ha3HaYeHUs! 0MCHOro Ha3HaYyeHust 0(MCHOr 0 Ha3HaYeHUs!
2 LleHa npeanoxeHns 06beKTa Hef BUXUMOCT U (C _ 5640 5940 6 000 5742
yuyeTtoMmHAC), py6./kB. M/roa
CocTaB nepesaBaeMblix NpaB Ha 06beKT
HeABIDKMMOCTH MpaBo apeHabl MpaBo apeHAb! MpaBo apeHabl MpaBo apeHab MpaBo apeHabl
KoppeKkTurpoBKa Ha COCTaB NepesaBaeMbIX MpaB Ha _ o o o o
3 06LEKT HENBIDKUMOCTY (%) 0,0% 0,0% 0,0% 0,0%
CKOppeKTMpOBaHHast CTOMMOCT b 06beKTa _ 5640 5940 6 000 5742
HeaBwxkmnmocTu (cyyetomHAC), py6./kB. M/roa
YcnoBwsi GMHAHCMPOBAHWS COCT OSIBLLIECS UMK TUNUYHbIE AN A@HHOMO TUNnYHbIE AN A@HHOMO TunnYHble ANa AaHHOTO TUNUYHbIE AN A @HHOMO TunnYHble AN AaHHOTO
npeanonaraemMomn caenku CerMeHTa pblHKa CerMeHTa pblHKa CerMeHTa pblHKa CerMeHTa pblHKa CerMeHTa pblHKa
4 KOppEKTVIp?BKa Ha yCcnoBust d)MHaHEMPOBaHMﬂ . _ 0,0% 0,0% 0,0% 0,0%
COCTOsIBLLEWCS UK npeanonaraemov caenku, (%)
CKOppeKTMpPOBaHHasi CTOMMOCT b 06bekTa
HeaBwkmnmocTu (cyyeTtomHAC), py6./kB. M/roa 5640 5940 6000 5742
YcnoBus npogaxu (NpeasioxeHns) PblHOYHbIE PblHOYHbIE PblHOYHbIE PblHOYHbIE PbIHOYHbIE
KoppeKTunpoBKa Ha yCnoBms NpoaaXu (NpeanoxeHust
. o /o‘;p P Y P (mp )| _ 0,0% 0,0% 0,0% 0,0%
CKOppeKTMpOBaHHas CTOMMOCT b 0bbeKTa _
HeaswxknmocTu (c yyetomHAC), py6./kB. M/roa 5640 5940 6000 5742
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o
OueHuBaeMblH06BbeKkT AHanor 1 AHanor 2 AHanor 3 AHanor 4
Paznnums Mexay LeHaMi npeasnoxeHus/cnpoca u ) ) ) }

. cnenok (Topr) (%) 8,4% 8,4% 8,4% 8,4%
CKOppeKTMpPOBaHHasi CTOMMOCT b 06beKTa _ 5166 5 441 5496 5259
HeaBwxkmnmocTu (cyyeTtomHAC), py6./kB. M/roa
gﬁg:gﬂ MEXAY AATaM CAEIIOK (MPeANIOXKEHIA) U [ekabpb 2018 [ekabpb 2018 [ekabpb 2018 [ekabpb 2018 [ekabpb 2018

7 KoppeKTurpoBKka Ha neproa Mexay AaTaMi CAenok _ 0.0% 0.0% 0.0% 0.0%
(NpeanoXkeHunin) n oueHku (%) ! ! ! !
CKOppeKTMpOBaHHas CTOMMOCT b 06bekTa _

HeaBwkmnmocTu (cyyetoMHAC), py6./kB. M/roa 5166 5441 5 496 5259

Pecny6nvika TaTapcraH, r. Pecnybnwuka TaTapcraH, Pecny6nvka TaTapcraH, Pecnybnwvka TaTapcraH, Pecny6nvika TaTapcraH,

X e e o Gre KazaHb, yn. Hukonas r. KasaHb, yn. Masuta r. KasaHb, yn.  r.KasaHb, yn. Tazau'u3zaTa, r. KasaHnb, yn. Kypyarosa

apaKT EPUCTMKIA MECTOPACTIONIONEHIS 0bbeKTa Epwosa, 55B Fadypy, 4. 50 XypHanucros, 27 A. 6/31 yn, 16
HeaBUXUMOCT U " o "

CnanbHble MUKpOpanoHbl LleHT pbl 2 MUHUCT PaTUBHBIX CnanbHble MUKpopanoHbl | LleHT pbl a4 MUHUCT paTUBHBIX CnasnbHble MUKpOpanoHbl

8 Cpe/He3T aXHOW 3aCT POMKK paioHoB BbICOTHOW 3aCT POMKM paioHoB BbICOTHOW 3aCT POMKN
KoppeKTnpoBKa Ha XapaKTepUCTUKN B ) o [ ) o -
MECT OPaCrONOXKEHHS! 06BEKTA HEZ BUXMMOCTY (%) 14,9% 7,5% 14,9% 7,5%
CKOppeKTMpoBaHHas CTOMMOCTb 06bekTa _ 4394 5033 4675 4 865
HeaswxmnmocTu (cyyetomHAC), py6./kB. M/roa
JIMHMS pacnonoXeHust 06beKTa HeA BUXUMOCT U BHyTpu KBapTana 1-as nuHus BHyTpu kKBapTana 1-as nnHus 1-as nnHus
KoppekTupoBka ;ia JIMHUIO PACMoNOXeHUs 0bbekTa 21,0% 0,0% 21,0% 21,0%

9 HeaBMWKNMOCT U (%)

CKOppeKTMpPOBaHHasi CTOMMOCT b (NMpaBo

cobcTBeHHoCcT - HAC He obnaraeTcsi, NpaBo apeHabl 3471 5033 3693 3843
- c yyetomHAC), py6./kB. M

O6las nnowaab 06bekTa HeflBUXXMMOCT U, KB. M 872,10 364,00 107,20 100,00 209,00

9 KoppeKTunpoBKa Ha pa3mep obLier niowaan, % - 0,0% 0,0% 0,0% 0,0%
CKOppeKTMpOBaHHas CTOMMOCT b 06bekTa B
HeaswxkmnmocTu (cyyetomHAC), py6./kB. M/roa 4394 5033 4675 4865
Mnowaab NepBoro asTa)xa, K. M 271,80 0,00 0,00 0,00 0,00
Mnowaab BEPXHUX STAKEN, KB. M 446,70 364,00 107,20 100,00 209,00
[noLaab LOKOIbHOro 3Taxa (noasana), KB. M 153,60 0,00 0,00 0,00 0,00
[lona noMeLleHnii nepeoro aTaxa, % 31% 0% 0% 0% 0%

10 [1ons NoMeLLEHNI BEPXHUX STaxel, % 51% 100% 100% 100% 100%
[lons noMelLeHni LLoKobHOro aTaxa (noasana), % | 18% 0% 0% 0% 0%
KoppeKTrpoBKa Ha pacnpea eneHne noMeLLeHni B N
COOTBETCTBUAM C3TaxoM, (%) 4% 4% 4% 4%
CKOppeKTMPOBaHHasi CTOMMOCT b 06beKTa _

HeaBwxkmnmocTu (cyyetomHAC), py6./kB. M/roa 4581 5247 4874 5072
Hanunume (oTCyTCTBME) OT AENBLHOIO BXOAA NmeeTcst OTcyTcTBYET OTcyTCcTBYET OTcyTcTBYET NmeeTcst
11 KoppeKTunpoBka Ha Hanuume (OTCyTCTBME) OT AE/TbHOMO 17,6% 17,6% 17,6% 0,0%

Bxonaa (%)
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CKOppeKTMpOBaHHasi CTOMMOCT b 06beKTa
HeaBwxmnmocTu (cyyetomHAC), py6./kB. M/roa

AHanor 1

5390

OT4yeT 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
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AHanor 2 AHanor 3 AHanor 4

6173

5734

5072

Hanuuwme (oTcyTCTBMUE) MApKOBKYM

CTuxuiiHasi TapkoBKa Ha
npuneraLwen TeppuTopum

CTuxuiiHasi fapkoBKa Ha
npuneraoLen TeppuTopum

OpraHu3oBaHHas Napkoeka

OpraHu3oBaHHas NapkoBka

OpraHun3oBaHHas NapKoeka

KoppeKTupoBKa Ha Hanmume (0TCyTCTBUE) NapKOBKM

12 (%) - 0,0% -12,0% -12,0% -12,0%
CKOppeKTMpPOBaHHasi CTOMMOCT b 06beKTa )
HeaBwxkmnmocTu (cyyeTtomHAC), py6./kB. M/roa 5390 5432 5046 4463
TpaHcnopTHasa 4OCTYMNHOCTb XopoLuas Xopouuas Xopoluas XopoLuas Xopoluas
13 KoppeKTunpoBKa Ha TPaHCMOPTHY AOCTYNHOCTb (%) | — 0,0% 0,0% 0,0% 0,0%
CKOppeKTMpOBaHHas CTOMMOCT b 0bbeKTa _ 5390 5432 5046 4463
HeaBwxkmnmocTu (cyyetomHAC), py6./kB. M/roa
WHdpacTpykTypa Passutas Passutas PassuTas Passutas Passutas
14 KoppekTunpoBka Ha uHdpacTpykTypy (%) - 0,0% 0,0% 0,0% 0,0%
CKOppeKTMpOBaHHas CTOMMOCT b 06bekTa B
HeaBwxkmnmocTu (cyyetomHAC), py6./kB. M/roa 5390 5432 5046 4463
Hanuuue (oTcyTCTBME) KOMMY HUKALIMI Bce KOMMyHUKaLUun Bce KOMMy HUKaLUmn Bce KOMMy HUKaUMK Bce KOMMyHUKaumm Bce KOMMy HMKaLUK
KoppeKTunpoBKa Ha Hannune (0TCyTCTBu1e) B o o o o
15 KOMMy HUKALWV (%) 0,0% 0,0% 0,0% 0,0%
CKOppeKTMpoBaHHas CTOMMOCT b 06bekTa _ 5390 5432 5046 4463
HeaBwkmnmocTu (cyyetoMHAC), py6./kB. M/roa
CocTosiHMe/y poBeHb OT AESKM CraHaapr CraHgapr CTtanaapr Cranaapr Cranaapr
16 KoppeKTupoBKa Ha COCTOsIHNE/ypoBeHb OTAeNnkn, % | — 0,0% 0,0% 0,0% 0,0%
CKOppeKTMpoBaHHas CTOMMOCT b 06bekTa B
HeaBwxkmnmocTu (cyyetoMHAC), py6./kB. M/roa 5390 5432 5046 4463
17 CyMma abcontoTHbIX BESTMYMH KOPPEK TUPOBOK - 45,2% 49,8% 57,2% 32,2%
KoathhrumeHT cooTBETCTBMS 06BEKTY OLIEHKM
18 (06paTHO NPOMOPLMOHAIEH NOKA3aTeSt0 COBOKYMHON | — 2,21 2,01 1,75 3,11
KOPPEKTMPOBKN)
Bec o6bekTa-aHanora c y4eToMKoaddnumeHTa _ o o o o
19 COOTBETCTENS 24,35% 22,13% 19,25% 34,27%
Cpep HEB3BeLUeHHAs BeJIMMHA CripaBefy/IMBoM
20 (PbIHOYHOM) CTOMMOCTUOGbEKTA _ 5015

Hep BwkuMocTu (cyuetom HAC),
py6./xB.M/rop

Ucroyruk: pacqyetsl AO "H30 LleHTp”
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OnpepgeneHve apeHayemoil niowagu

Mcxogs v3  OUEHOYHOro OMbiTa, O6BLEMHO-MAAHUMPOBOYHOMO PELUEHMS] OLEHMBAEMOro MOMELLEHNs, €ero
(byHKUMOHANBbHOrO HasHayeHus,, (U3NYECKUX W KOHCTPYKTMBHBLIX OCOBeHHOCTel, WcnonHuTens npuwen
K BbIBOAY, 4TO OLEHMBaeMble MOMelleHns Lenecoobpa3Ho caaBaTb  UESIMKOM. TakuM  0bpasom,
apeHgonpurogHasl r/owagb OLEHMBAaEMOro MOMELLEHWUS, PacrofioKeHHOro Mo aapecy: Pecnybnuka
TaTtapctaH (TaTtapctaH), r. KasaHb, yn. Hukonas EpwoBa, A. 55B, paBHa ero obuiei nnowaau u
coctasnseT 872,1 kB. M.

8.3. 3tan 2. OnpepeneHne [ENCTBUTENIbHOIO BaJIOBOro 4oxoAa

Ha paHHoM 3Tane McnonHutenem 6bina paccuMTaHa BenMUMHA AEWCTBUTESbHOTO BasioBoro goxofa ([ABA)
nyTeM BHeceHWsi K 3HayeHuto [B nonmpaBkM Ha 3arpysky MOMELLEeHWA U Hefocbop apeHAHOM nnaTbl.
MeToamnka 7 anropuT™ pacyeTa LeNCTBUTENBHOIO BaJIOBOrO foxoaa npvBeaeHsbl
B MNpunoxeHnn 3 K Hactoswemy Otuety ("MeTogonorns oueHkn").

Mpn 3dEKTUBHOM MeHEMKMEHTE OCTAETCS BEPOSITHOCTb TOrO, YTO YacTb Mfowagert He OyaeT caaHa
B apeHay w He 6yaer cobpaHa apeHAHas rMata C  apeHAyeMbiX niowagei. Ha  ocHoBaHuM
CnpaBoyYHMKa oOueHWKKa HeasmkumocTn-2017. "OdwucHo-ToproBasi HEABWKMMOCTb W CXOAHble  TUMbl
o6bekToB". HwxkHuii Hosropoa, 2017 r. Jlelicdbep JI.LA. 6biN0 BbISIBIEHO, YTO B CPEAHEM YPOBEHb
Heao3arpy3kn ans oMUCHO-TOProBbiX OOBEKTOB CBOOOAHOrO HA3HAYEHMSI M CXOAHBbIX TUMOB OOLEKTOB
HEABWKUMOCTU Ha aKTUBHOM pblHKE HaxoauTCcs Ha ypoBHe 11,1%. Ha OCHOBaHWM MOHWUTOPWHra pblHKa
TUMWYHBIM  YCIIOBMEM MPY  3aKMOYEHUM [OFOBOPOB apeHAbl SBMSETCS BHECEHME apeHAHoM nnaTbl
aBaHCOBLIMW M/IaTeXaMU W CTPAxOBOrO B3HOCA, MOSTOMy Npu cbope apeHAHOM nnaTbl McnonHuTeNb
NpUHUMaeT noTepn pasHbIMK 0%.

8.4. Otan 3. OnpeaeneHne BeIM4YNHbI ONepalMoOHHbIX Ppacxoaos

K onepaumoHHbIM pacxofaM OTHOCSTCA: CpPeAHEerofoBble 3aTpaTbl Ha TeKyLW PEMOHT, 3aTpaTbl Ha
ybopKky, OxpaHy o0bbekTa, Ha ynpaBfeHMe W 3aKlloyeHVe [OroBOpOB apeHAdbl, Ha onnaTty
obcnykuBatoLwero nepcoHana, BblIBO3 MycOpa, Ha COAepXXaHWe TeppuTopuMM W aBTOCTOSIHKWM, Haslor Ha
UMYLLECTBO, MflaTa 3a 3eM/o, CTpaxoBaHWe, pacxofbl Ha 3amMelleHune. KoMMyHasbHble MnaTeXxu He
BXOAST B COCTaB OMEPALMOHHbIX PacxXofoB WM MOTEHUMasnbHOrO BasoBoro aoxoga. Havbonee yaobHbIN
cnocob ydyeta pacxodoB MpW pacyeTe YMCTOro OMepauMOHHOro A0XoAa MoXeT ObiTb OCylecTBfeH Yyepes
HEKOTOpble YCpeAHEHHbIE MapaMeTpbl, HamnpuMep, CpeaHwiA Ko3MUUMEHT OMEpPaLWOHHbIX PacxXoaoB Ha
pbIHKE HEABWKMMOCTY, XapaKTepu3YIOLWM A0M0 OMepauMOHHbIX 3aTpaT B 0OWEeM AoXofe, MOoJly4aeMoM
OT CchauM B apeHdy. YcpefdHeHHble [aHHble MO0 pe3ynbTaTaM oOfnpoca MO3BOMSET  COCTaBUTb
MpefcTaBfeHMe O [ONe  OMEePaUMOHHbIX — 3aTpaT, XapakKTepHOW Ans  3KCrjlyaTauum  06beKkToB
HEABWKMMOCTW. [MpeACTaBfEHHbIM B CMpPaBOYHUKE OLEHLUMKA HeaBMKMMOCTM-2016. "OdwucHo-ToproBas
HEIBMXMMOCTb U CXOAHble TuMbl 06bekToB". HwxHUM Hosropoa, 2017 r. Jleidep J1.A. koapduLMEHT
BblpaXKeH B MpoueHTax OT obwero goxoaa.

Ta6bnwua 8.7. BenmimHa onepaumoHHbIX pacxoaoB B MPOLEHTAaX OT NOTEHLUMaJIbHOIo
BaJZi1OBOro aooxoana

OdmcHo-ToproBble 06bEKTLI CBO6OAHOMO

Ha3HaYeHUs U CXOAHbIE TUMbl 06bEKTOB 17,8% 16,3% 19,3% 12% 23,7%
He BUXXMMOCT U

BblcokoknaccHble odmckl (oduchkl knaccos A, B) 18,6% 17,0% 20,2% 12,7% 24,5%
BbICOKOK/1aCCHas TOproBasi HeABMXXNUMOCTb 18,1% 16,6% 19,7% 12,3% 23,9%

UcTodrmnk: CrpaBoYHNK OLICHILMKE HEABMXMMOCTH, KOPPEKTUPYIOME KOIPPULNEHTbI 4/18 JOXAAHOIO 104X044a.
HmxHmvi Hosropog, 2017. Jleviggep J1.A., KpaviHnkoBa T.A., cTp. 62

MoCKONbKY OLEHMBAEMbI O6BEKT Oblfl OTHECEH K aKTMBHOMY PbiHKY, BESIMUYMHA OMEPaLMOHHBIX PacxoAoB
OT MOTEHUMaNbHOro0 BasioBOro Aoxofa 6b110 NPUHATO paBHbIM 17,8%.
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8.5. 3Ttan 4. OnpepeneHne YUCTOro onepayMoHHOro goxoAa

Unctbii  onepauuoHHbii  goxon (YOA) — penctBuTenbHbIM  BanoBov goxoa (ABA) 3a  MuMHycom
onepaumoHHbiX pacxogoB (OP). MeToguka W anroputM pacyeTa YMCTOro OrfepaumoHHOro  [oxoAa
npueegeHsl B [punoxeHumm 3 K Hactosiwemy Otyety ("Metogonorms oueHku"). PacueT uucToro
onepaunoHHOro Joxoaa npvBeaeH B Tabnuue aanee (Tabnuua 8.9).

8.6. Otan 5. OnpeaneneHne ko3 duumMeHTa KanMTananmsaumm

KoachduumeHT kanuTanM3aumm B paMKaxX HacTosILero OT4yeTa Onpeaensncs Ha OCHOBaHMM CrpaBOYHMKA
OUEHLMKa HeaBWKMMOCTU.  Koppektupylolime  KoahUUMEHTbI AN AOXOAHOrO  noaxoda.  HwdkHwmiA
Hoeropoa, 2017. Neidep J1.A., KpaiiHukoBa T.A.

Tabnuya 8.8. 3HaueHMs1 0XKMAAEMOM TeKyLleh AOXOAHOCTU HeABWKMMOCTU Ha 6k aiune
5 net, ycpeaHeHHble no ropopam Poccym

AKTVBHbI A PblHOK
OdumcHo-ToproBble 06bekThl CBO60AHOMO

Ha3Ha4YeHUs 1 CXOAHble TUMbl 06bEKTOB 11,4% 11,0% 11,8% 8,3% 14,5%
He BUXMMOCT U

BblcokoknaccHble ocdmckl (oduchl knaccos A, B) 11,6% 11,0% 12,3% 8,4% 14,8%
BbICOKOK/1acCHasi TOproBasi HeABMXXMMOCTb 11,8% 11,3% 12,3% 8,6% 15%

HcTouHmnk: CrIpaBoOYHUK OLIEHIUMKE HEABMXMMOCTU. KOPPEKTUPYIOLUNE KOSPDDULUNEHTBI 4715 JOXOLHOIO MOAX044.
HmxcHuii Hosropog, 2017. Jlevigpep /1.A., Kpavinukosa T.A., cTp. 103

MockonbKy OueHMBaeMbli OObeKT Obll OTHECEH K aKTMBHOMY PblHKY, 3HayeHue Ko3ddurumeHTa
KanuTanusaumm 6bi1o NpUHATO paBHbIM 11,4%.

8.7. 3tan 6. OnpegeneHnsa cnpaseanmBoi (PbIHOUHOW) CTOMMOCTH
06beKTa OLEeHKN B paMKax [JOXOAHOIo noaxoaa

B pamkax MeToda nMpsIMOM KanuTanM3auuuM CTOMMOCTb OObeKTa OLUEHKM OnpefensieTcss  MyTem
KanuTanusauMm  4YMCTOrO0  OMEpPauMOHHOrO  Aoxoda  (AeneHMe  YuCTOro  OMepauMoHHOro  AoxoAa
Ha Ko3(pUUMEHT KkanuTanmsaumm). [ogpobHoe onucaHve MeToda MpsSIMOM KanuTanm3aumm MpyBEAEHO
B Mpunoxxenun 3 Kk Hactoswemy Otyety ("MeTogonorns oueHku").

Ta6bnwua 8.9. Pacuet CTOMMOCTM OLleHMBaeMOro obbekrtaB pPaMKaxX AoxoA4HOro noaxona

rnoLaab aaMAHUCT PaTUBHbIX MOMELLEHWI, KB. M 872,10
BenmunHa cpeaHeB3BELEHHOW PbIHOYHOM apeHAHOM CTaBku 3a 1 KB. M aZi MUHWCT PaTVBHbIX

2 s 5015
rnomMeLeHmn (6e3 yyeTa akcrniyaTaumoHHbix pacxoaos n HAC (18%)), py6./roa

3 MBL, oT BCex apeHaonpuroaHbIX MoMeLLeHuni (6e3 yueTa sKcniyaTaumoHHbIX pacxoaos u HAC 4373582
(18%)), py6./ron

4 YpoBeHb He103arpy3ku NoMeLLLEHUI U Heflocbop apeHAHON NnaTbl, % 11,10%

5 [B[ ot o6bekTa oueHkn, pyb. B rog 6e3yyeta HAC (18%) 3888114

6 BennymHa onepaumoHHbIX PACX0A0B OT MOTEHLUMASIBHOIO BAJIOBOMO 40X0A4a 17,8%

7 OnepaumnoHHble pacxoabl, pyb. B roa 6e3ydveta HAC (18%), B ToMmuncne: -778 498

8 YuCTbIi onepaLmoHHbIN 0X0A4 0T 06bekTa oLeHkM 6e3 yyeTta HAC (18%), py6./roa 3109 616

9 KoachdnumeHT kanutanmsaumm, % 11,40%
CnpaBeamBas (pblHOYHas!) CTOMMOCT b OLIEHMBAEMOr0 06bEeKTa, OrnpeaesieHHas B paMKax

10 27 277 337
noxoaHoro noaxoaa (6es yveta HAC), py6.

10.1 CnpaBeanunast (pblHOYHAs) CTOMMOCT b 3eMESIbHOIO YYacTKa, ONpeefleHHast B paMkax 11 004 188

CpaBHUTeNbHOro noaxoaa (npaBo cobcTBeHHOCTU - HAC He obnaraeTcst), py6.
CnpaBepgnuBas (PblHOUYHAsA ) CTOMMOCTb OLIEHMBAaEeMOro 06 beKra, onpeaesieHHasl B

11 32187 258

pamMkax goxogHoro nogxoaa (c yuerom HA C), py6.

HcroyHuk: pacyetsi AO "HI0 LleHTp"

TakuMm 06pa3oM, pe3ynbTaT OLEHKM OLEHMBAEMOro 06beKTa B paMKkax [OXOAHOro  roaxoaa
(6e3 yyeta HAC) coctaBwmn:

27 277 337 (OBaguaTb Ce€Mb MWIJIMOHOB [BECTU CEMbAECAT CeMb TbICAY TpPpuUCTa TpuauaTb
cemb) py6.
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PA3AEN 9. COFNNMACOBAHME PE3YJIbTATOB

9.1. O6buwime cBeaeHUs O NOpsiAKe CorsiacoBaHus pe3ysbTaTtoB

OcHOBbIBasiCb Ha TpeX MOAXoAaxX K OUeHKe (3aTpaTHOM, CpaBHUTENbHOM W AOXOAHOM), WcnonHuTesb
Monyunn pesynbTaTbl, KOTOpble MO3BOMAOT TMPUATM K COMMTACOBAaHHOMY MHEHMIO O CTOMMOCTM
OLIEHMBaEMbIX O6BEKTOB C YYETOM Kak KOJIMYECTBEHHOTO, TaK M KAQYECTBEHHOrO WX 3HAYEHUS.

B obuieM c/iydae B WTOrOBOM COIMACOBAHUM KaXKAOMy W3 pPe3y/bTaToB, MOMYYEHHbIX PasMYHbIMU
noaxogamu, nNpuaaeTcss CBOM  BecC. JloruyeckM OBOCHOBLIBAEMOE UMC/IIEHHOE 3HAYeHWEe BECOBOM
XapaKTEPUCTMKXA  COOTBETCTBYIOLLErO  MOAXOAa  3aBMCUT  OT  Takux  (aKTopoB, KakK Xxapakrep
HEABWKMMOCTM, LEMb OLEHKUM W WUCTOSb3yEMOE OrpefeneHne CTOMMOCTH, KOJIMYECTBO M KayecTBO
JaHHbIX, MOAKPEMIAWNX KaXKAbIM NPUMEHEHHbIN MEeTOoA.

Mpy pacyeTe UTOroBOM CnpaBeaMBOA (PbIHOYHOW) CTOMMOCTM 6blIM  YYTEHbI  MpEUMyLLEeCTBA U
HeAoCTaTKN KaXXAOro M3 MPUMEHEHHbIX MOAXOAOB AN AAHHOro Ciyyas oueHku. KpaTkasi XapaKrepucTuka
MCnonb3yembiX MoaxodoB npvBeaeHa B Pasgene 6 Otueta, a Tawke B [punoxenun 3 k OTuety
"MeToponorua oueHku".

KpaTkas xapaKTepucTuKka 3aTpaTHOro noaxopa

3aTpaTHbIi Noaxoa AN onpefeneHvsl CrpaBeasMBoi (pPbIHOYHOM) CTOMMOCTU OLIEHMBAEMbIX O6bEKTOB, B
paMka Hactosuwero OtyeTa He npuMmeHsincs. OTKa3 OT MCMOSb30BaHUS AaHHOro noaxoaa obocHoBaH B
n 6.4 Hactoawero OTtyeTa.

KpaTkasi xapaKTepucTuka CpaBHUTE/IbHOIO noaxoaa

CpaBHWTENbHLIN  MOAXOA MPU  OLEHKE MOXET oOKa3blBaTb O4YeHb OOMblUOe B/IMSIHAE Ha MTOroOBOE
cornacoBaHue CTOMMOCTM, €ClM  MMEeeTCs  pblHOYHasi MHdOpMaumss Mo caenkam C  obbekTamy,
aQHaNIOMMYHBIMM  OLUEHMBaeMoMy. [lpodaXKM  COMOCTaBMMbIX OOBEKTOB  MO3BOMSOT  OUEHWUTb  OTAN4MS
obbeKTa OUEHKM OT COMOCTaBMMbIX OOBEKTOB WM MOMYYMTb OLEHEHHYHO CrpaBeaivBylo (pPbIHOYHYHO)
CTOMMOCTb pacCMaTpMBAEMOro ObbekTa HeABMXKMMOCTM. CpaBHUTENbHBLIA MOAX0A WMEET crefyolme
npevMyLLecTBa:

e 3TO EAVMHCTBEHHbIN noaxoa, 663Mpy}0U4MVICﬂ Ha PbIHOYHbIX LUEHaX HEABMXWUMOCTH,
e [laHHbIA Noaxof OTpPaXa€T TEKYLLYIO peEasibHYKO MPaKTUKy CAENOK Ha PbIHKE HEABMXMMOCTWU.
KpaTkas xapaktepuctvka AOXOA4HOro nogxoaa

HeocrnopuMbIM  NMpenMyLLLECTBOM  OXOAHOMO Moaxoda SBASETCA TO, YTO 3TO EAMHCTBEHHbIM MOAXod,
KOTOPbIi yunTbIBAET Gyayline OXWUAAHWS OTHOCUTENIbHO LIEH, 3aTpaT, WHBECTMUMIA U T. M. YTO 0cobeHHo
Ba)XXHO, [AaHHbIA Moaxod oueHuBaeT 6yayline Bbirofbl OT BfaAeHWst O6bEKTOM, MOCKOSIbKY MOKynaTesb,
NpUHMMas pelleHne 06 MHBECTMPOBAHUM CPEACTB, COMOCTABNSET MpPeA/siaraeMylo LEHY M OXMWOAEMble
Bbirodbl. OCHOBHble TPYAHOCTW, CBSI3aHHblE C TMPUMEHEHWEM [OXOAHOrO TOAXOAa, 3aK/IHoyaloTcs
B C/IOXKHOCTM OrnpeaenieHns 060CHOBAHHOMO TOAOBOr0  AEHEXHOro TMOTOKa, YYETE BCEX BO3MOXHbIX
JIOXOZIOB U pacxofoB U UX pa3MepoB B GyadyLleM.

9.2. OnpeaeneHne UTOroBoM BeJIMYMHbI CNpaBeA/IMBOM
(PbLIHOYHON) CTOMMOCTHN 06 bEKTA OLLEHKHN

OueHnBaeMbli 06bEKT pacrionioxxeH Mo agpecy: Pecnybnuka Tatapctad (TaTapctad), r. KasaHb, yn.
Hukonas Epwosa, a. 55B

B pamkax BbIMOMHEHWSI HACTOsILLEN OLUEeHKM Mpu pacyeTe CrnpaBeMBor  (PbIHOYHOM) CTOMMOCTU
oLeHMBaeMoro obbekta WcnonHUTENb NPUMEHWN CPaBHWUTENbHLIN U [OXOAHbIA MOAXOAbl, ONMpasicb Ha
3HaUUTENbHLIN  06beM WMHMOPMaLMM MO  AOCTaTOMHO penpe3eHTaTUMBHOM, MO MHeHu VcnonHutens,
BblbOpKke OOLEKTOB HEABMXMMOCTM. TakuM 06pa3oM, Mpu OMpefeneHWn CnpaBeasMBon (PbIHOYHOM)
cTtonmocT obbekta oueHkn 50% Bec 6bin OoTAaH CpaBHWTeNbHOMY noaxogay M 50% Bec goxoaHoMy
noaxony. [pepnoxeHuid NO  MpoAaXe WM apeHde  aHalorMyHblX — MOMELEHW  Ha  pblHKE
Pecnybnukn TaTapcTaH, B YacTHOCTM r. KasaHb AOCTAaTOYHO MHOrO, PbIHOK CHOPMMPOBAH.
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OcHOBbIBasiCb Ha kayecTBe WHbOpPMaLMKM, WCMONMb3yeEMOM B  MPOLECCE  OMNpefeneHnst  CTOMMOCTY
pa3MYHbIMKA - MOAXOAAMM, LEMM OLEHKM U YUWTbiBas MPEMMYLLECTBA W HEAOCTATKU  UCMOMb3YEMbIX
MeTofoB, WCnomHuTenb MpWHAN  pelieHue NpUCBOMTbL — Criedytolne  yaesnbHble Beca  MoJTyYeHHbIM
pesynbTaTaMm:

e CTOMMOCTb, OMnpefeneHHasi CpaBHUTENbHbIM noaxoaoM, — 50%;
e CTOMMOCTb, OnpefeneHHas AOXOAHbIM noaxoaoM, — 50%;
e CTOMMOCTb, OMnpeferfieHHasi 3aTpaTHbIM MOAXO0A0M, — He MPUMEHSIICS.

Ta6nuya 9.1. Pacuer uroroBoii cnpaBeanvBoi (pPbIHOYHOW) CTOMMOCTM OLL€HMBAeMOro
o6bekTa no agpecy: Pecnybnuka TatapcrtaH (TaTtapcraH), r. KasaHb, yn. Hukonas EpwoBa, A.
55B

BenvuMHa pbIHOYHOM

. CrouMmocTb 63 paMkKax g 5 —————

M CTOMMOCT U noa xoaa Hz:-: c\:t:;-g A eNbHbIMBEC NoAXxoaa oLleHMBAEMOrO

061 ekTa, py6.

1 CToMMOCT b 06beKTa OLIEHKM B paMKax CPaBHUT €MTbHOMO 27 781 558 0,50 13890 779
nogxoaa

2 CTomnMOCT b 06beKTa OLIEHKHM B paMKax [0XOAHOr0 27277 337 0,50 13 638 669
noaxoaa

3 CTonmMOCTb 06bEKTa OLEHKM B PaMKax 3aTpaTHOMo He npuMeHsncs B B
nogxoaa

PblHOUYHas cToMMoCTb 06bekTa 6e3 yuera HAC, B TOoM uncne: 27 529448

PbIHOYHas CTOMMOCT b 3eMefIbHOM0 YHacTKa,
4 onpeaeneHHas B paMKax CpaBHUT €1bHOMO NoAX0Aa 11 004 188 1,00 11 004 188

(npaBo cobcTBeHHocTU - HAC He obnaraeTcs), py6.

Ucroyruk: pacqsetsl AO "HI0 LleHTp"

Pe3ynbTaTbl onpefeneHus  cnpaBeanvBo/  (PbIHOYHOM) CTOMMOCTM O6bekTa OLEHKM MO06bEKTHO
npefcTaBneHbl B Tabnvue aanee Huxe.
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Ta6bnuua 9.2. Pe3ynbTatbl onpeaeneHus cnpaBefivBoi (pblHOYHONM) CTOMMOCTUM 06bEeKTa OLLeHKU

HavMeHOBaHMe Hep BIDK UMOCTH,
BXOASLLEA B COCTaB KOMIJIEKCA B
COOTBETCTBUMC
npaBoyCcraHaB/IMBaOLUMHN

A OKYMEHTaMu

CnpaBepgnmuBas
(pbIHO4YHasA)
CTOMMOCT b B paMKaXx
CPaBHMT €JIbHOIo
nop xopa, py6. 6e3
yuetraHAC

CnpaBepnmuBan
(pblHOUYHaA)
CTOMMOCT b B paMKax
3aT parHoro nogxoaa,
py6.6e3yuera H4C

HammeHoBaHwe OC B

Mnowapab,

cooTBercrBumc bY KB.M

CnpaBepgnmuBas
(pbIHOYHaA)
CTOMMOCT b B paMKax
A 0XOAHOro noAaxoaa,

py6.6e3yuera HAC

CnpaBepgnuBas
(pbIHOYHaA)
CTOMMOCT b, py 6. (6e3
yuyetaHAC)

MomeleHne, Ha3HauYeHMe: HeXWIoe,
nnowaab 872,1kB. M, aTax: 1,2,1-
noaBasn, HoMepa Ha NOSTAXHOM MNIaHe: | oo HoMeLLeHne
COBOKYMHOCTb NMOMeLLeHNI o !
1 1-rostaxa N1-9,11-21,23-30,32-35, 2- :6u4e14 nnowaabto 872,1 ke. 872,1 He npumeHsnca 16 777 370 16 273 149 16 525 260
ro sataxa N21-20, noasana N21-7, nom.
1013, KaaacTpoBbil
N216:50:050139:1364
3eMenbHbI y4acTOK, KaTeropusi 3eMerb: | 3eMesbHbll y4acT ok,
3eMIN HaceNeHHbIX NYHKTOB, KaTeropus 3emMenb: 3eMu
pa3peLleHHOE MUCMob30BaHve: Noj, HaceneHHbIX NMyHKTOB,
2 TeppUTOpMIO NH(OPMALIMOHHO- pa3pelueHHoe 1300,00 He npumensncs 11 004 188 11 004 188 11 004 188
BbIYMCIUTENBbHOrO LieHT pa, obLas ucnonb3oBanue: ns
niowaab 1300 KB. M, KaAaCTPOBbIN 06bEKTOB 06LLIECTBEHHO-
N216:50:050139:28 [€10BOro 3HayeHus1/
WUroro: 27 781558 27 277 337 27 529448

HcToyHuk: aHamm3 u pacsetsi AO "HI0 LleHTp"”

CnpaBeanunBas (pblHOYHAs1) CTOMMOCTb OObEKTa OLEHKW, OnpeaesieHHas Mo COCTOSIHAKO Ha AaTy OueHku, coctaBnset (6e3 yyeta HAC):

27 529 448 (OABapuatb CEMb MWIJIVOHOB NATbLCOT ABafLaTb AEBATb ThICA4Y YeTbIpecTa COPOK BOCEMb) py6.
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PA3SAEN 10. AEK/TAPALMA KAYECTBA OLUIEHKU

OUeHWNK, BHIMOMHUBLLMIA [aHHYR paboTy, TIOATBEMKAAET Ha OCHOBaHMM 3HaHUM W yBexzaeHwi
cnemyolee:

OueHumk,
PykoBopuresib MpPoOEKTOB
lMpakTka "Ouenka”

yTBEPXKAEHUS 1 (DaKThl, COAepXalluecs B JaHHOM OTueTe, ABAAIOTCS MPAaBWILHLIMA W KOPPEKTHBIMU;

aHanms, MHeHUs W 3akioueHWs COOTBETCTBYIOT CAeNlaHHbIM - AonyuleHuaM W orpaHuymMBatolLLM
YCNOBUSIM 1 IBASILOTCA €ro JIMYHBIMK, HE3aBUCMMbIMU 1 NMPOdECCMOHANBHBIMY;

y OueHlliMka He 6blI0 TEKYLLEro MMyLLLECTBEHHOTO MHTEpEeca, OTCYTCTBYET GyAyliuiA UMYLLLECTBEHHbIN
MHTepec B OObeKTe OLEHKU U OTCYTCTBYIOT KaKue-MBo [OMONHUTENbHbIE 06g3aTefibcTBa  (KpoMe
0693aTenLCTB M0 AOroBOPY Ha MPOBEAEHME OLEHKM) MO OTHOLIEHWMIO K KAKOW-MG0 M3 CTOPOH,
CBSI3aHHbIX C OGLEKTOM OLIEHKU;

onnata ycnyr OueHLivMka He CBsisaHa C OMnpefefieHHOM WTOroBOM BEMUMHOM CTOMMOCTY OB6bekTa U
TalOke He CBA3aHa C 3apaHee rnpeonpeneseHHoN CTOMMOCTBbIO WMAM CTOMMOCTbIO, OnpefesieHHOM
B MOJib3y 3aKasuvka;

aHan“z  vHhOpMauMM, MHeHUs M 3aKloveHusi, codepxawumecs B OTYETe, COOTBETCTBYIOT
TpeboBaHuaM degepanbHOro 3akoHa oT 29 wong 1998 r. N2135-03 "O6 oueHOUYHON AesaTensHoCTU",
®CO Neo1, ®CON22, ®CO N23, ®CO NO97, yTBEDKAEHHbIX mpukasamm N2297, 298, 299, 611
(cooTBeTCTBEHHO) MUHMCTEPCTBA  SKOHOMMUECKOrO PasBUTWSE UM TOProBim  Poccuiickoit deaepaumm
20 Masi 2015r. (®CO No1 — ®CO N93), or 25 ceHtsibpst 2014 r. (®CO NO7), MexayHapoaHoro
cTaHfapTa duHaHcoBo otueTHocT IFRS 13 "OueHka crnpaBeasMBol CTouMMOCTW"; CTaHAApPThl
npaBuna OLEHOYHOM  OeATEsIbHOCTW,  YTBepXKAeHHble Accoumaumert OueHuwmkoB  "CooblLecTBo
npocdeccroHanos oueHkn" (Accoumaums OueHuwmkos "CMO").;

rnomotlb OueHWUKy B rnogrotoBke OTyeTa B yactv cbopa u 06paboTkn uHDOpMauWn, aHamsa u
MpoBeAeHNsT MPOUMX WUCCNeaoBaHNM OKasbiBanu COTPYOHWKM VCMONHUTENS, YKasaHHble B pasgene 1;

KBaMuKaLms OueHimka, y4acTByloLLEero B BbIMOSIHEHNN Otuera, COOTBETCTBYET
npodeccroHansHeiM kputepuam CPO Accoumaums oueHumkos "CrO".

bMuH Cepreil AnekcaHgposu
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PA34EN 11. CMTUCOK NCTOYHUKOB NH®OPMALIUN

[daHHble, NpefoCTaB/ieHHble 3aKa3UuMUKOM:

1.
2.
3.

5.
6.

KapactpoBbIi macnopTt 3eMenbHoro ydactka ot 21.04.2012 r. N21600/301/12-169860;
KapgacTpoBbili nacriopT nomeulennst ot 12.01.2016 .

CBuaeTenbCTBO O roCyAapCTBEHHOW peructpaumm npaBa N2 16-16/001-16/097/006/2015-3966/2
oT 29.07.2015 r.;

CBuaeTeNnbCTBO O FOCYAApPCTBEHHON perucTpaumm npaBa N2 16-16/001-16/097/001/2015-696/1
ot 14.01.2016 r.;

TexHUYeCcKMiA NacropT Ha 34aHue "3aHve MaTepuanbHO-TEXHUYECKOTO CHabXeHus",

CnpaBo4Has MHcOpMaLUMst YCTHOMO M MMUCbMEHHOrO XapakTrepa.

HopmaTuBHbIEe aKTbl

1.

2
3.
4

pakaaHcKui kogekc Poccuiickort deaepaumn.
pakaaHckui MpoueccyanbHblii kogekc Poccuiickoin degepaumn.
HanoroBbii koaekc Poccuiickoin ®epepaumm.

denepanbHbit 3akoH 0T 29 mona 1998 r. N2 135-03 "O6 oLeHOYHON AesTENbHOCTU B Poccuickom
Gegepaumnn’.

CraHpapTbl OL{€HKH

1.

depepanbHbIi  cTaHAapT oueHkn "ObLiMe MOHSTUS OLEHKM, Mnoaxodbl K OLEeHKe U TpeboBaHus
K npoBefeHuo oueHkn (GCO NO1)", yTBepXKAEHHbI NpUKa3oM MUHUCTEPCTBA 3KOHOMMYECKOrO
pa3Butus M ToproBin Poccuitckort depepaummn (MuHakoHoMpassuTusi Poccum) ot 20 mast 2015 T.
N2297;

depepanbHbIi cTaHAApT oueHky "Llenb oueHkn v Buabl ctoumocTu (OCO N22)", yTBEpXAEHHbIN
MpukasoM MWHUCTEPCTBA IKOHOMMYECKOTO Pa3BuTUS W ToproBnu  Poccuiickort  ®epepaumm
(MuHakoHoMpassuTma Poccum) ot 20 mas 2015 r. N2298;

depnepanbHbIi CTaHAAPT oueHkn "TpeboBaHus K oT4yeTy 06 oueHke (PCO N23)", yTBep)KAEHHbIN
Mpuvka3oM MUWHUCTEPCTBA 3KOHOMWYECKOrO pasBWUTUS WM TOproBnn  Poccuitckoit  depepaumm
(MuHakoHoMpassuTma Poccum) ot 20 mas 2015 r. N2299;

®depepanbHbIii CTaHaapT oueHky "OueHka Heaukumoct (OPCO N2 7)", yTBEpPXKAEHHbI MPUKA3OM
MwuHucTepcTBa 3KOHOMWYECKOro pa3suTua " TOprosnv Poccuiickon ®epepaunm
(MuHakoHoMpaseuTmna Poccumn) oT 25 ceHTsbpa 2014 r. N2611;

MexayHapoaHblt  cTaHaapT  duHaHcoBoM otyeTHoct IFRS 13 "OueHka crnpaBeasnBoOM
croumocTn";

CTaHaapTbl U MpaBWIa OLIEHOYHOW AEATENbHOCTYM, YTBepxAeHHble CPO Accoumaumsi OLIEHLLVMKOB
"crno".

HayuHas nurepatypa

1.
2.

N o v &

OueHka HegwkuMocTu/riog pead. M. A. depotoBoii. — M.: "®OuHaHchl 1 cTatucTmka", 2008.
DKOHOMMKA HeaBwkuMocTu. KoHcriekt nekumid”, C. B. FpuHeHko, TaraHpor, M3a-so TPTY, 2004.

OueHka CTOMMOCTM HeaBWXMMOCTU: ydebHoe nocobue/E. H. VMBaHoBa. — 3-e u3a., ctep., — M.:
"KPOHYC", 2009.

puropbeB B. B. "OueHka v nepeoueHKa OCHOBHbIX ¢oHaoB", — M.: "MHdpa-M", 1997 r.
Ipuropbes, ®epotoBa, "OueHka npeanpusatuna”, — M.: "MHbpa-M", 1997 .
Tapacesmy E. W. "OueHka Heawmxkumoctn". — CI16: 1997 r.

leHpn C. XappucoH "OueHka Heaswkumoctn', — M.: 1994 r.
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[2 N E O NNATOOPMA PEWEHWM 015 BU3HECA

MPUIOXEHWME 1 K OTHETY Ob OLIEHKE N2OAB-CK-0935/18 ot 26.12.2018 r.

OB OMPEAEJIEHUMN CNPABEQJIUBO CTOUMOCTU B
COOTBETCTBMM C MEXXAYHAPOHbIM CTAHOAPTOM
®UHAHCOBOMW OTYETHOCTM (IFRS) 13 "OLIEHKA
CMPABEAJINBONA CTOMMOCTU" HEABMXXNMOIO
UMYLLIECTBA, PACMOJIOXXEHHOIO NO APECY:
PECNYBJINKA TATAPCTAH (TATAPCTAH), I'. KA3AHb,
YJ1. HUKOJIAS EPLLUOBA, . 55B, AN LEENEWU
NOCNEAYIOLEO YYETA UMYLLECTBA, ONPEAENEHUSA
CTOMMOCTU AKTUBOB U COCTABJIEHUSA
®UHAHCOBOM OTYETHOCTM

AOKYMEHTbI, PETTIAMEHTUPYROLUUNE OAEATEJ/IbHOCTb
NCNOJTHUTENA

3aka3umk:

AO "HMN® "Bonra-Kanutan"
UcnonHutenb:

AO "H30 UeHTp"

+7 (843) 526-55-06 | kazan@neoconsult.ru
420107, Kasawb, yn. Cnaprakosckas, a. 6, busHec-ueHTp «Cysap MNna3an, 3tax 7, oduc 712 | www.neoconsult.ru



( MpunoxeHune 1 kK OTyeTy 06 oueHke NQOAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HN® "Bonra-Kanutan"

ANbOA

CTPAXOBAHWE

NONKUC CTPAXOBAHUA OTBETCTBEHHOCTH

IOPUAMYECKOIO MIULA NPU OCYLIECTBNEHMN OLEHOYHON AEATENLHOCTH g
Ne08305/776/00015/18 7

Hacroaumi Monuc ewpad Crpaxopwmkom - AO wAnbdaCrpaxoBanuer K3 OCHOBaHWM 3asBneHus
Crpaxosarens B noATBEpxAeHHE yenoeuA [lorceopa CTpaxOBRaMUA OTEBETCTBEHHOCTH OCUEHLLMKOB

Ne 08305/776/00015/18 (panse [lorOBOD CTPAXOBAHWA), HEOTHEMIEMOR YACTHIO KOTOPOIO OH RBMNABTCS,
AeBCTBYET B COOTBETCTBMN C [1OroB0pOM CTPExXOB3HWA W “Tpasunami CrpaxesaHun npoheccHoHansHom
OTBETCTBRHHOCTI OUeHWMKos oT 02,11.2015 r., xOTOpPLIE NPUANSralTCA W ABNAKITCA @ro HeoTLEMNeMoR
wacTei, lMognucwisan HactoAwwn [Monwe, CTpaxoeatens nopgTeepxgaet, 4ro nonysun aru Mpaswna,
O3HBKOMNEH C HUMKH W ODRIYETCA BLINCNHATS.

CrpaxoBatens: Axuyunoreproe obwecrao «H3O Lenrtpn
Mectoraxomaenwe: 119017, r. Mocksa, Meskescauit nep., 4. 5, crp. 1, ogwme 160
WHH 7708793139

OBBLEeKT CTPaXOBaHWA: HE NPOTHBOPEHALLME 33K0HCAATENLCTBY TELPHTOPHN CTPEX0BAHUA MMYLLECTBEHHDIE
uHTEpeckl CTpaxosaTens, CBA3aHHbIE ¢!
2) PHCKDM HACTYNNEHNS OTEETCTESHHOCTH 38 NDUMMHEHUE BPEAA KMYLLSCTBENHEM
uHTepecam BuirofonpuobpeTatensil 8 peaynerate Hapywends Crpaxoparenem
AOTOSOPA  HA NPOBEMEHME OUSHKM NpK  OCYLecTaneHu 3acTpaxcsanHoi
ABATENLHOCTH,
B) pUCKOM HACTYNNEHWA OTBATCTBEHHOCTU 33 NPHYHHEHUE BPEAE MMYLLECTBEHHEM
uwnTepecam Burogonpuofpetateneil & peaynsTare Hapywesws TpeSosBanns
deaepansHoro aakoHa or 25.07.1998 r. Ne 135-03 «06 oueHOYHOR AEATENLHOCTH
B Poccuiickol ®egepauuuw», eaepanbHbiX  CTaHA3PTOB  OLBHKW, WHbIX
MOPMAETHBHEIX NPaBoBeiX akroe Poccaickon degepauny B 0ONacTH OLEHONHON
REATENBHOCTY, CTAKAAPTOR W NPasun CUEMOYHOR AEATENbHOCTH,
8) PMCKDOM BOZHMKHOBEHWR HENpeasuaeHHbiX CyAeSHbIX M MHbIX PacxofoB
Crpaxosatenn (3acTpax0BaHHOMO NUUAE), B C8R3M € JARBNAMHLIMA - eMy
TPEDOBaHUAMN (MCKIMWN, NPETEH3WAMM) O BOZMELLEHWM BPEAA, PHCK HACTYNIIeHKUA
OTBETCTBEHHDCTM 33  NPWNMHEHKS  KOTOPOrO  3JacTpaxopaM no  J0rosopy
CTPaxXOBSHUS,

Crpaxoeoi cnyyain: - coBbitua, Haseamuele B n. 3.1.2.2 MNpasun cTpaxosatny, NpeaycMoTpeHse n. 2.2
floroBopa cTpaxeBanus, © HACTYNNEHMEM KOTOPSX BO3IHWKAET ©OA3aHHOCTL
Crpaxoslmra NpoMasecTy crpaxoey awnnary BwirogonpucOperartensam, spea
WMYLLECTEEHHLIM MHTEPECAM KOTOPbIX HaweceH B pesynbTare 3acTpaxosaHHOR
pesrenwioct  CTpaxoearens, W nosnexwee obasaHkocTe  CTpaxosumka
GCYLLECTBHTD BRNNATY CTPAXOBOro BOIMELEHHA
- CTPaxcebiM CNY43aeMm TaKWe HBNASTCH BO3IHWKHOBEHWE HenpeaBuaSHHbIX
cyAebHbIX U WHbiX pacxogos CTpaxosaTens, CBA3EHHLIX C JARBISHHLIMKN eMy
TpeGoBaHuaMK (MCKamu, NDETEHIUAMK) O BOIMESILUEHWN BPEA, PUCK HACTYNNEHWA
OTBETCTEEHHOCTH 338  NPUYMHEHW® KOTOPOro  3acTpaxoeadH no  JoroBopy
CTPAXOBAHUA, NPH YCNOBKM, YTO:

- TAKNE PECXOALI NPEABAPKTENBHO NUCEMEHHO COMNAacesatsl Co CTPaxoBulMKoM,
- TAKHE PACXO0/ibl NPOW3EEAEHEI € LENLIO OTKNOHNTE TpeDoBaHKa (UCKW, NPETEHSUN)
0 BOSMELIEHUM BPEAA WU CHUSUTE PAZMEP BOIMELLEHUA

OueHOYHAA AEATENLHOCTL: AGATRNLHOCTL COTPYAHWKOB CTPaxoBaTens, HanpasneHHas Ha YCTEHORNeH"e
B OTHOLWEHKM ODHEKTOB OLIEHKM pPbiHOMHOR WAK  WHOW, NPSRYCMOTREHHOR
hepepancHsiMu CTAHQAPTAMK OLEHKA, CTOMMOCTH,

Crpaxosas cymma: N0 BCem cTpaxoabim cnydasm: 5 000 000,00 (MaTe mannnoros v 00/100) pyBnei.

JIMMWT OTBETCTBEHHOCTW: NO CAHOMY CTPAXOBOMY ChyHale ycradaenusaetcA 8 paamepe 5000 000,00
(MaTe Munnuoros u 00/100) pyGned.

Monue Ne CB305/776/00015/18

——tSte2rEMoTrenynrillaGomonede3tmompet + 8:856-333-0388; S ere
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ANb®A
CTPAXOBAHVE

JIMMUT OTBETCTBEHHOCTH MO BO3IMEWeHwIo CyaebHbIX W MHLIX pacxofoe CTpaxoBaTens no BCem
CTDax0BbLIM CHY4aAM, NPONIOWEILWNM B TEYEHWE CPOKa AEACTBHA HacToRAWwero [lorosopa, cocTasnseT 10%
OT CTYPaxcaoi CYMMb!, yXa3aHHOM 8 n. 3.1 kacroawero florosopa,

BeaycnosHan (hpaHwinia He yCTaHoRNeHa.
TeppuTopua cTpaxoBaHua: Poccuiickan degepaums,

Cpok aeicrana [loroBopa cCTpaxoBaHHa:
Herosop crpaxosanns sctynaet s cuny ¢ 00 Yacos 00 MuHyT «22» wona 2018 1. u
fercreyer Ao 24 waca 00 MuHyT «219 wiona 2019 r. BKNICMMTENbHO.
Mo Jorosopy CTpAXosaHns NoKPLIBAHTCA VCKMIOMUTENBHO NDETEHANK KITH HCKOBLI@
TpebosanuA, npeavRaneHHble CTpaxoBartenio B TEYeHME CPoKa AeRCTBMS
Hforosopa cTpaxosanmns 3a olWubin, AonyLeHHBIE COTPYAHUKaMN CTpaxosarens 8
NepMOY COOKA CTPAXOEIHNA,

CrpaxoBumi; XQB -
AOQ ﬁw:wm» - ARUHOHEH( .oBecrao «HA0 Lienrpy

e ,omﬁ,

na odqosarmu ,tloaepennom Ne3685/16 or 10.05.2016r /

MecTo u aaTa BLAAYM NONUSE:
r.Mockea
«11» wiona 2018,

MNonue Ne 083057 76/00015/18

115162, 2. Mocwea, yn, Walonoexa, 8. 31, cmp, B 2 8 800 333 0 999, www.alfastrali.ru
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AnNb®A

CTPAXOBAHUE
MONMC CTPAXOBAHUA OTBETCTBEHHOCTH _
IOPUANYECKOTO NMLIA MPU OCYUIECTBNEHUN OLEHOYHOM EATENBLHOCTM |~

Ne 08305/776/00023/7 7;/’/

Hacroswman  Monue swpad Crpaxosumkom - AO sAnbgaCrpaxosanue» Ha OCHOBAHMM 3amenewus
Crpaxosatens B noaTeepxacHMe ycnosuik [lorOBOPE CTPAXOBAHMA OTBETCTEEHHOCTH OueHumrkoe Ne
08305/776/00023/7 (nanee [loropop CTpaxoBanvs), HEOTLEMNEMOM YacTbid XOTOPOre OH MBNAETCH,
Aeicrayer 8 cooreercrenn c [orcaopos crpaxosadns w “lMpasunamu crpaxoeadus npodeccHoHansHOR
OTEATCTBEHHOCTH OueHwukoe ot 02.11.2015 | kotopsie NPUNaraloTcA W ABNRIOTCA €70 HEOTHEMNEeMOon
yactelo. Mognuceisas Hactosumia MNonuc, Crpaxoparens NOATREPWA3ET, YTO nonyywn atw Mpasuna,
O3HaKOMNEH C HUMW K ODA3YETCA BRINONHATL.

Crpaxosarens: Haumerosanne: AQ «H30 Uextp»
MecroHaxoxaenuwe: 119017, r. Mockea, MebkeBckuid nep., 4. 5, cTp. 1,
oduc 160
WHH 7706793139
O6vexr CTPAxXOBAHMA: HE NPOTHSOPENALLMe  33KOHOAATENLCTY TEePPUTOPHM  CTPAXOB3HUR
MMYLLECTBEHHBIE MHTEPECH! CTPaXOBATENSA, CBR3aHHLE C!
¢ 3) PpWCKOM  HACTYNNEHWR OTBETCTBEHHOCTM no  obasarenscrsam,

BOSHWKAIOUIMM BCMIEACTEBME NPUMUHEHWE BPEAa WUMYLLECTBEHHBIM UHTEpecaMm
BoirogonpuobpeTarensil, BOIHUKWUNM B PE3YNLTATE HENPeaHamMepeHHsxX owmndox
coTpyaHnkos CrpaxoBatens 6 XOAE  OCYWEeCcTaNeHuA UMY OLEHOMHOR
AEATENBLHOCTW, B TOM Sucne obssasHocTed Crpaxoearens & nopajgke,
YOTEBHOBNEHHOM TIPEXASHCKMM  3aKoHOAaTenscreom Poccwiickol  deaepauus,
BO3MECTUTL ywepB, HaHeceHHB 3axkasquky, 33KNOYMBLUEMY A0resop Ha
NpOBEASHME OUEHKN 1 (MNKK) TPETLUM NULAM B CBA3M C HACTYNNEHNEM YKA3aHHLIX
Buie OBCTORTENLCTE,

©) pucxoM BO3HUKHOBEHWA cyAedHbIX M MHbix pacxoaos Crpaxosarens, 8
CBA3N C 3aABNEHHbLIMK eMy TPEDOBAHUAMMK (HCKEMW, NPETEH3UAMMN) O BOIMESLEHUN
BpEna, CBR3aHHbIX C HACTyNneHuwem OTBeTcTBEHHOoTW Crpaxosarens no
yKasanHoiM B n. a) n. 2.1 [Jorosopa 0BCTORTENLCTESM,

CTpaxoBOW CRyqaW: C YYETOM BCEX NONOMEHWA, ONPEASNEHUR W WCKIKYSHWR, NPeAYCMOTPEHHLIX
Norosopom w [Mpaswnamu CTPExXOBaHWA, FBNRETCH npuvvHenne yOurxos
3axka3umnky, 3aKMouNBLIEMY AOFOBOD HA NPOBEAEHNE OLEHKN W/MAK TRETLUM NUUaM
B CBA3W C OCYWECTBNEHWEM COTpyAHWKamMu CTpaxoBarens  oueHo4HOR
AERTENBHOCTH, B PESYNLTATE YEr0 HA OCHOBAHUW NPETEH3MM, NDUHAHMOR
CrpaxosaTtenem A0GPOBONLHO C NPEABAPUTENBHOMD cornacua CTpaxoelumk Unu
Ha OCHOBEHWW BCTYNWBLISIO B 3AKOHHYIO CUNY pellenns cyaa, apburpaxnoro cyaa
WU TPETERCKOTD Cyana ycraHosnena obmiadHocTh Crpaxosarens Taxod spef
{peanshbii ywept) XOMNeHCHPOBaTs.

- CTPaxoBbiM CNy43eM TaKXe SRBNAETCR BOIHUKHOBEHWE HenpesBuaeHMbixX
cyneSHeIX K WHBIX pacxopoe CTpaxosatens, CBA3AHHLIX C 3ARBNEHHLIMK emy
TPEOOBAHUAMK (MCKBMK, MPETEHIUAMK) O BOIMELYEHAN BPEAa, PUCK HACTYNNEHNA
OTBETCTBEHHOCTW, 38 NPHYMHEHWE XOTOROre  3acTpaxoeaw nNO  JOFoBOpY
CTPEXO0BEHNR, NPW YCNOBKM, YTO!

- TEKUE PAcXofbl NPeASAPUTANEHO NUCLMEHHO COTNACoBaHbLI CO CTPaxXOoBLUMKOM;

- TaKkue pacxoAs NPOU3BESeHbl C LeNsio OTKNCHNTL TpeD0oBaHWA (UCKH, NPETEH3UM)
© BO3IMELUEHUN BPEAA UNK CHUINTE DA3IMEP BOIMELLBHUA.

OueHouHan AEATENLHOCTL:
NpohaccHOHaNsHan ABATENBHOCTE COTPYAHKKOR CTPaxoBaTens, HanpasneHHan
Ha YCTaHOBIIEHWE B OTHOLUEHKU OSBEKTOB OUSHKW DBIHONHOW UNK NHOM,
npenycMeTpeHHoi (beaepanbHbiMK CTaHAAPTaMN OLEHKH, CTOUMOCTY,
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ANb®A
CTPAXOBAHUE

CrpaxoBan cymma: no acem crpaxoseim criyvasm: 1 000 000 000,00 (Oawd sunnuapa 00/100
¥on.) pyonea.
JTIMMWT OTBETCTBEHHOCTH: NO DAHOMY CTPAXOBOMY CNy4alo yeranasnueaercs s pasmepe 1 000 000 000,00
(Oans munnwapa 00/100 xon.) pySned.

Teppuropun crpaxosanua: Poccuitckan Pegepauus, YepanHa, Kasaxcran,

Cpok gencraun [JoroBopa CTPaxoBaHus:

Lorosop cTpaxoBaHun BCTynaeT 8 cuny ¢ «01sansaps 2018r. u pedcreyer [0
«31» nekabpa 2018r. BKNIOYUTENBLHO,

Mo Hacroswemy [OroBOpy NOKPLIBAIOTCH MCKNICMUTENBHO NPETEH3INK WNK
WCKOBbI@ TpeSosanua, npeaLABnenHsie CTpaxosarenio TPeTLiumu
nMUamMK B TEMEHWE Cpoka AeAcTaus HacToAwero [orosopa 3@ OwMOKM,
Aonywexnsie corpyauukamu Crpaxoearens 8 nepuog ¢ 01 skeaps 2015 r. no 24
yaca 00 muHyT 31 gexabpa 2018 1.

CrpaxoBuymk: -

T CrpaxoBarens:
AO «AnbchaCrpaxosatmes /

N \
1
HADS /MnatHukoea BB/
! N f"{ MecTo w AaTa Bbiaasumn nonuca:
S - 4 | r Mockaa
. ¥ «19» nexabps 2017 r

115162 2 Mocxea, yn. Waboncexa, 8. 31, cop. 6 2 8 800 333 0 998, wvew.alfastrah.ru
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MONKC OBA3ATENLHOIO CTPAXOBAHUS OTBETCTBEHHOCTH OLIEHILIMKA '//////
NPY OCYLECTBNEHUN OLIEHOYHOW NEATENLHOCTH 7
Ne 08305/776/00006/18

Hacroawui Nonuc Bblaan CTpaxoewmkom - AO «AnbgaCrpaxoBanue» Ha OCHORaHUM 3aseneHus
CrpaxosaTens B noaTeepiaeHne yenosui [loresopa oBA3aTeNbHOr0 CTPaxosaHUA OTBETCTEEHHOCTH
OUEHLMKA NPW OCYLLECTBNEHNM OLeHOYHON AeaTensHocTi Ne 08305/776/00006/18 (sanee Loresop
CTPEX0B3HMA), HEOTLEMNIEMOA YACTLIO KOTOPOIO OK ASNRETCH, AEACTBYET B COOTBETCTEMK ¢ [Jorosopom
cTpaxoBaHna u allpasunamu CTpaxoeaHus NPOMECCHOHANbHON OTBETCTBEHHOCTH OLEHILMKOBS OT
02.11.2015r., xOTOpLIE NPUNArAIOTCH W ABNAKITCS €0 HEeOTBLEMNEMONR YacTeio, MoANUCHIBaR HACTORWMA
Monuc, Crpaxoearens NOATSEPXAIET, YTO nONYyYUN 3TH NPaBNUNa, 03HIKOMNEH C HUMKU W 0DR3YETCH

BLINONHATS,

Crpaxosatens: Havwmenosanuve: KysbMmun Cepreit AnekcanapoBuy
MecTonaxoxaerue: 420138, Tavapcran Pecn, , Kasaws r, IOnuyca ®yyuka yn, 55,
49, nom, Kopnyc, ¥B. 49
WHH 166103280087

O6LeKT cTpaxoBaHuA::

A) UMYLECTBEHHBIE UHTEPBCH!, CBR3AHMLIE C PUCKOM OTBETCTEEHHOCTA OUEHWKKE
(Crpaxosarens) no oOA3ATENLCTBAM, BOIHUKAKLIMM BCNEACTBUE NPUYWHEHKA
yuwepGa 3akaduury, 3axNOYMBLIEMY AOFOBOP HA NPOBEASHWE OUEHKW, W (unu)
TperLUM Nuuam (Berrononprobperarensm).

B) wmywecteeHHsie wHTEpechl CTPaxoBaTens, C8R3aHHBIE C  PUCKOM
BO3HUKHOBEHUR HEnpeaBuaeHHbIX CyaebHbIX U WHbIX pacxoaos CTpaxosatens, 8
CBA3KM C 3aRBNEHHLIMU My TPEDOBAHUAMMN (UCKAMK, NPETEH3IWAMMN) O BOIMELIEHUA
BPEAa, PUCK HECTYNNEHUR OTBETCTBEHHOCTH 33 NPWMMHEHWE KOTOPOTo
33CTPAXOEaH NO ZOrOBOPY CTPAXOBAHUR,

CrpaxoBof cny4al: C yYeTOM BCEX NOMOMEHWH, ONPERENEHMA K WCKMIOYEHWH, NPEayCMOTPEHHBIX
HacTofwmm [loroopom u  [lpasunamu CTPaxoBaHWA =~  YCTAHOBNEHHbIW
BCTYNWBIUMM B 33KOHHYW CUNY pelueHrem apbUTPaKHOMoO cyaa (NpusHanMbii
Crpaxopiyvkom) axr npuumkenns ywepba peictemamu (Seapeicrauem)
CUEeHWMKa B pesynbTate Hapywenun TpeGopaHué egepansHblX CTaHaapToB
CUEHKM, CTanBapToE W NPaBWn OLEHOYHOA [AEATENbHOCTH, YCTAHOBNEHHLIX
CaMOPeryNnupyeMoin OpraMulauvei OLBHLIMKOS, YNeHOM KOTOPOH RBNANCA
OLEHLLMK HA MOMENT NpuuMHEHKA ywepba,

CTpaxoBsiM  CNyYSEM TBIKE FABNRETCA BOSHUKHOBEHWE HENpeaABWAeHHbIX
cynebHex ¥ MHBIX pacxogos Crpaxosarens, CBR3aHHLIX C 33RBNEHHLIMKM eMy
TPeOOoBaHUAMA (MCKaMK, NPETEHIUAMM) O BOIMEWEHUN BPEAa, PUCK HAaCTyNNeHus
OTBETCTBEHHOCTM 33 TNPWYWHEHWE KOTOPOTD 3aCTPaxcBaH No  AOroBOpY
CTPax0BaHWsA, NPW YCNOBKK YTO!

- Takue pacxcas! NPEABaPHTENBHO NUCEMEHHO Cornacesanbl o CTPaxoBLUMKOM,

- Takue pacxofbl NPON3BEAEHS! € LENb OTKNOHWTL TpeboBanwa (ucxu,
NPETEH3UMK) O BOIMELLEHWW BPEAA WM CHUIUTS PA3MED BOIMELLEHUA.

OueHOYHAA [EATENLHOCTL: fAeATensHoCTs Crpaxoparens,  HanpasneHwHas Ha YCTAHOBNEHWE B
OTHOWEHUW OOBLEKTOS OLUEHKN PLIHOMHOR KNK  WHOR, NPeRYCMOTPEHHOR
henepantHBMIt CTRHASPTAMY OLEHKM, CTOUMOGTH,

CrpaxoBaa cymma: 30 000 000,00 (Tpiuauars swuanonos 1 00/100) pyGaeii- N0 BCBM CTPEXOBLIM CNY4asM,
HBCTYNWBLUWM B TE4EHWUE CpoKa AeAcTavs [lorosopa CTpaxosaHmns.

NuMuT OTEETCTEBEHHOCTH H3 OAMH CTPaxOBOM cnyyai: 30 000 000,00 (Tpuauare mwumonos u 00/100)
pyGneit,

TeppuTOpHA CTPAXOBOro NOKPLITHA: Poccuickas deaepauns,
Cpok nencreuna [lorosopa cTpaxoBaHwus:

Horoecp crpaxopanvs BeTynasT B8 cuny ¢ 00 wacos 00 munyr 05 wmas 2018 r. w
gelcrayer no 24 wisca 00 Myt 04 man 2019 1.

115162, a. Mocxaa, yn. Wabonoaxa, 9. 31, cmp. b 1 8 800 333 0 999, wwr.alfastrah.ru
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AnNb®MA
CTPAXOBAHME

CrpaxopaHne pacnpOCTPaHAETCA Ha CTPAxXOBbie Chy4au, npon3oweawde B
Te4EHUe Cpoxa AeiRcTeXA [lorosopa CTpaxoBaHuA.

Cnyyan NpU3HABTCR CTPAXOBLIM NPK YCHOBKMK, YYO!

- peicrave / GeanefcTane OLEHL KK, NOBNAKILKE NPUYMHEHUE Bpeaa, NpoK3oWnu
B TEYEHHE NEPUOAE CTPAXOBAHMA YKISHHOMO B A0rOSOPEe CTPAXOBAHUA,

- UMEETCH HaNWuUe NPAMON NPUMMHHO-CNEACTBEKHON CBAIN Mexay Aekcreuem /
DespeicTavem OUEHUMKE ¥ BPEAOM, O SO3MELSHUM KOTOPOro npegsseneqa
NPeTeH3Ns;

- TpeboBanve O so3MEewEHM BPeaa (MCKM, NPETEHIUK), NPUMUHEHHOMD AaHHLIM
cobbiTHeM, Bnepesle 33RBneHs! NOCTPafaslued CTOPOHOA B TeYeMMe CpokoB
MCKOBOW  AAaBHOCTH, YCTAHOBNEHHOA  3aKoMopaTenscreoM  PoccuRckoh

degepauun.
CrpaxoBumk: . Crpaxosarens:
AQ«AnupaCrpaxosanues Kyasmun Cepreit Anexcanaposuy
| S \ . =3 )
. = 1 IOpngs A.A/ _&%WH CA/
‘.- \ /"‘_// '+ { =
A & MecT0 1 AaTa BEAAYM NoNUca:
r.Moc«ea
«16» anpens 2018 .
Monuc No Tl
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{ j N EO NNAT@OPMA PELLEHWIA [NA BU3HECA

NOBEPEHHOCTDL N2186/18
LeaauaTth AesATOe OKTAGPA ABE ThICAYM BOCEMHAAUATOro roga
r. Mocksa

HacToswweit A0BEPEHHOCTBIO
akuynoHepHoe obwecreo "H30 Uentp",

WHH 7706793139/KMNN 770601001, MecTo HaxoxaeHus: 119017, r. Mocksa, MenxeBckuit nep., A. 5,
cTp. 1, odwc 160, BHeceHHoe B EAMHBIA rOCYAaPCTBEHHLI PEecTp loprawyeckux nuy 16.04.2013 r,
NOA OCHOBHLIM FOCYA3PCTBEHHLIM PETMCTPAUMOHHBIM HoMepoM 1137746344933 (panee — Obwecrso),

8 NWLE reHepansHoro gupexTopa MnoTHUKOBOW Banepuin BRaanMupoBHbI, AHCTRYOWIEH
Ha OCHOBaHWK YCTaBa, YNONHOMOUHIO

rpaxaasnHa KysbMuna Cepres AnekcaHgposuya (nacnopt Pd cepus 92 97 NO054263, swaad YB
ABMACTPOMTENLHOID PaioHa ropoaa Kasauw, aata suijaqn — 16.08.2002 r., koa noapasaenesna 162-
001, agpec permcrpausu: Pecnybnwka TaTapcTaH, r. Kasaus, yn. (0. Dyuuia, a. 55a, ks. 49)

*  NPeACTasnATS MHTEpeck OOWIECTBA B KOMMEPHECKHX W HEKOMMEPHECKUX OpraHu3aumsx,
FOCYABPCTEEHHBIX OPraHaX BNACTH H NPABOOXPAHHTENLHLIX OPraHax;

*  BECTV Neperosopsl, ONPEARNATL YCNOBMA W 3aKNINHaTE C TPETLUMH NTHUEMK (POCCHIHCKMMM
W 33PYSEXKHLIMUA KPUAKLECKUMI W DUINUSCKMMIA NTULIEBMH W MHAWBNAY3NbHLIMK
npeanpyrHMMaTensMu) ot MMeHd OBLIECTBa (B KaUECTBE UCNONHMTENA) A0rOBODSI
Ha NPOBEAEHNE OLEHKH, BEINONHEHKE PaBoT, OKA3aHHEe IPUAMYECKNX, KOHCYIbTBLUOHHBIX
W MHBIX YCNYT, 33 MCKNIOYEHNEM areHTCKMX A0FOBOPOB, CyMMa NO KOTOPBIM (KAXKAOTO B
OTAENLHOCT) He npesbiwaeT 1 000 000 (OanH Munnuon) pyb. 6es yweta HAC;

*  NOANKCHIBATL OT MMeHK OGWEeCTBA AOKYMEHTLI M HX KONWK, CBA3BHHBIE C IEATENBHOCTHIO
OBLECTBa NO DKA33HWIO YCAYT W BHNONHEHKIO PabOT M0 YKA3aHHLIM BEILLE A0rOBOpaM,
a MMEHHO: NMCLMA, 3aNPOCh], AKTH NPUEMA-NIEPeady AOKYMEHTOB; NOANMMCHIBATL OTHETHI
06 OUEHKE, 3aKNIOYEHIHA W MHBIE PE3YNbTaThl YCNyr/paboT, OKa3aHHbIX/BEINOIHEHHBIX
O6WEeCTBOM; aKTsl CAaYM-NPHUEMKK YCIyT/paBoT, OKA2aHHEIX/BEINONKEHHbX OBLecTBOM, CHETa,
cyeTa-PaKTypsl, 3 TAKKE COrNAICHNA O KOHDUIEHUMANLHOCTH;

*  MONYYaTh TOBAPbI W rPy3bl OT OPraHM3auMia, HeobBxoaumse Ana OGWecTea 1 cansaHtbie
¢ peaTensHocTbio hunnana Obuwecrsa 8 r, Kazaun, NoanmucsLIBaTe A0KYMEHTLI, HeobxoanMble
ANA OQOPMIEHNA NONYHEHWA TAKNX TOBAPOB W FPY308, B TOM YACIE TOBBPHLIE HAKNBAHLIE U NP.;

*  NOANWUCHBATH 33 MNBBHOI GyXranTepa cYeTa H CHETa-haKTYpPbl, BHIABAEMBIE NOKYNATENAM
W 33KE34YNKAM NO A0roBOPaM, 3aKMKUEHHBIM OBIECTEOM;

*  COBEPLLATHL WHLIE AEACTBIA, HEOBXOAMMBIE AR PEANMIAUMN BbIEYKAZAHHEIX NOMHOMOUM,

[osepeHHoCTb AeicTByeT € 23 HORGpR 2018 r. no 22 Hoatpsa 2019 r. BIMIOYHTENBHO,
6Ge3 npasa nepepoBepun.

8. B. NnorHukosa

47 (495) 739-39-77 | Info@aneoconsult.ru
123242, Poccnn, Mockaa, HoswHcxkmit Gynsaap, 31 | wwwnecconsultru
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HEKOMMEPYECKOE MAPTHEPCTBO

COOBLUECTBO NMPO®ECCUOHAJIOB OLIEHKU

CAMOPETYNUPYEMAA OPFAHU3ALUA OUEHWWKOB

A CryxBOoR B BAMHOM MOCYABPCTISKNOM PRECTRE
20 HonGpa 2009 raga pesucTpaumanttii nosep 0009

ETEALCTD

PeecTpoebiit N2 0142 ot 20.11.2009

KY3bMWH

Ceprent AAEKCOHAPOBMY

UHH: 1646103280087
VIHH/NACNOPTHEE ACHHbE

ABASCTCSH NOAHOMOYHBIM YAEHOM
Hekommep4yeckoro napTHepCcTea
«CoobuLecTBO NPOtPECCUOHAAOB OLLEHKUY
1 UMEET NPABO OCYLLIECTBARTH OUEHOYHYIO AGATEABHOCTS
HA BCE TEpPUTOPKK Poccuiickon Peaepallii B COOTBETCTBMM
C PEASPAABHBIM 3AKOHOM (OB OLIEHOYHOM ASATEABHOCTH POCCUIACKOM
Pesepaumm Ne 135-93 ot 29 1ioas 1998 r.

CpOK ASACTBMA HOCTORLLIEIO CBMAETEASCTBA ONPEASARETCA
CpoKkom YaeHCTsa B HIM«CNOy

I'IpeAce.qa'renb,»";h e
Cosera MNaptHépcTea’

[vpekTop
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KBAAM®UKAIIMOHHBIM ATTECTAT
B OBAACTH OLJEHOYHOH AEATEABHOCTH

N 001480-1 « 20 , mexabps 9917 .

Hacroamui xsarnduxanuonnmi atrecrar 8 obAacTs onenouson
AeATEABHOCTH 110 HANPABACHHI OUEHOYHOH AeATEABHOCTH

«OneHKa HEABHKHMOCTH»

BHIAH KysemuHy Ceprero AJlCKCaHAPOBHYY

Ha OcROBaEMH pemennd eseparnHoro HIAKETROrO yupeKAeHHs
«QeepaAbHBI PECYPCHE UEHTP N0 OPTaHAZANRA NOATOTOBKH
YHPABAEHYECKHX Kajlpon»

ore 20 , mexkabps 92017 N 35

)
Aupexrop .= N/ %WLL’ ... A.C. Bynxun

Knaandmkanuonnsiit aTTecTaT BHAaCTCS Ha TPH FOAa B AeHCTBYET
no« 20 » nexabpsa 920 20 p.
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KBAAUGHUKAIIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM JEATEABHOCTH

Ne 001481-2 « 20 , nexabps 9017

Hacrosmuii kpaARuKanHONHEI aTTecTaT B 06AaCTR ONEROYHOM
ACATEABHOCTH N0 HANPABACHHIO ONEHOYHOH A€ATEABHOCTH

«Onenxa ABHAKHMOr0 HMYIECTBAY

BRAAH Kyspmuny Cepreio Anekcanaposuyy

Ha OCHOBAHER pPemIeHRA qoeaepa,\bﬂoro GIOJIJKCTBOTO YHpexaeHng
«Degeparuil PECYPCHHI HEHTP 0 OPravu3anuH NOATOTOEKE
YUP4BABHYECKAX KaagpoB»

or« 20 , gekabps 9017 . N, 35

AnpexTop = [ ~7______ A.C. Bynkan

Kparudpuxannonmsiil aTTeCTar BHAILTCA HA TPH rOA4 # AekCTBYET
A0« 20 .  jsexalps 20.20 r,

L e R e e e R e Lo = I P a—
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KBAAM®UAKAIIMOHHBIN ATTECTAT
B OBAACTH OLIEHOYHOM AEATEABHOCTH

No 001482-3 « 20 , nekabps 9017 o,

Hacroamui xpaArAKANAORALH ATTECTAT B 0DAACTH ONEHOTHOH
AEATEABHOCTH HO HanpaBAemno ()uEHO‘lﬂOﬁ ACATEABLHOCTH

«Ounenxa 6uznecanr

BBIIaK Ky3pmuny Cepreto AnekcanapoBudy

Ha OCHOBAHHH pemeHnd deseparsnoro boaxernoro yupexenus
#PegeparbHBIH pecypCHbIH HEHTP 10 OPraHKu3alutn NOATGTOBKE
YUpPaBACHIECKHX KaApOB»

or« 20 , gexabps 0017 ;N 35

~

Aupegrep - =— & W~ & . A.C.Bynken
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Hacromgee yAOCTORCPEIHME COMACTEALCTRYET O TOM, HT0

MUHHCTEPCTBO OBPAZOBAHUA U HAVKH

POCCHICKON ®EJIEPALN ~
Denepantioe rocyaapcrrennoe Sopaernoe 06palonaTeaLnoe I(v 3bMUH Cep eeu Aﬂekca"op osu4
YUPEARACHNE BLICIETO NPOPECCHORAILNONS 06paToBANIN
«MOCKOBCKHIT FOCYARPCTBENNLIR Y HHBEPCHTET TEXHOI0rRA 1 ¢ 07 noatpsn 20131, no 26 noxdps 201 31,

ynpasacuns umenn K1 Pasymosexoron
npomes(a) nossmenme xpaandrranuin » (Ha)

MOCKOBCKOM rocy1aperBeHHOM YHHBEpPCHTETE
TEXHOJIOIHH ¥ YIPABICHHS HMEHH

VAOCTOBEPEHME K.I'. PaszymoBckoro

O TOBBIEHMI KBAAMDHMKALIMM

772400572410

0 ACTIOAHMTEARHON I POPECCHOIGIALION TPOTPaMMme

Aoxymerm o xBarurayu «OueHouHAN AEATEALHOCTLY

Perscrpatuonisiii Homep j#ﬂ
Fopoa  Mocksa

Asren saasn 2 72.11:2013 1
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CBUJIETEJHLCTBO

OAO "H90 Lenrp" Hensemcs wienom

Hexommepueckozo napmuepemea
«Coobugecmso oyenounvix komnanuii «CMAO»

MHH 7706793139
Anpec: 119049, r. Mocksa, nep. 1-it Cnaconanusxosekui, 1. 3/5,
Kom. 45

3amecmumens 2enepanbHo20 OUpeKmopa —

Pykosooumens iopuduveckozo omoena

Hexommepueckozo napmuepcmea \ /

«Coobuwecmeo cneyuanucmos-oyenujuxoe « CMAO» % % .44 A.E. Casocmesnos
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MPUIOXEHWME 2 k OTHETY OB OLIEHKE N2OAB-CK-0935/18 ot 26.12.2018 r.

OB OMPEAEJIEHUMN CNPABEQJIUBO CTOUMOCTU B
COOTBETCTBMM C MEXXAYHAPOAHbIM CTAHOAPTOM
®UHAHCOBOW OTYETHOCTM (IFRS) 13 "OLIEHKA
CMPABEQ/INBON CTOMMOCTU" HEABWYXUMOIO
UMYLLECTBA, PACMOJIOXXEHHOIO NO AAPECY:
PECMYBJINKA TATAPCTAH (TATAPCTAH), I'. KA3AHb,
YJ1. HUKOJIAS EPLLUOBA, . 55B, AN1S1 LLENEWU
NOCNEAYIOLEO YYETA UMYLLECTBA, ONPEAENEHUSA
CTOMMOCTU AKTUBOB U COCTABJIEHUSA
®UHAHCOBOM OTYETHOCTM

AHAJIN3 PbIHKA

3aka3umk:

AO "HM® "Bonra-Kanutan"
UcnonHutens:

AO "H30 LeHTp"

+7 (843) 526-55-06 | kazan@neoconsult.ru
420107, Kasawb, yn. Cnaprakosckas, a. 6, busHec-uenTp «Cysap MNna3an, 3tax 7, odwc 712 | www.neoconsult.ru
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PA3AEN 1. AHAJIN3 BNIUSAHUA QBU.IEVI NONIMTUYECKOMN U
COUMNAJIbHO-3KOHOMUYECKOUN OBCTAHOBKHA B CTPAHE U
PET'MOHE

e [lo paHHbIM PocctaTa, 3a II kB. 2018 r. peanbHbili BBl Poccun yBenunumnca Ha 1,9% no
CPaBHEHMIO C aHanornyHbIM nepuogoM 2017 r. u coctaBun 21 678,6 mnpa. py6. HambonbLmit
Bknag B BBIM 3a II kBapTan 6bln BHECEH TakMMM OTPac/isiMM SKOHOMMUKMK, Kak obpabaTbiBatoLlee
npousBoactBo (13,4% cymmapHoro BBI1), pesaTenbHOCTb MO onepauusiM C  HEeABMXXUMbIM
nmywectsoM (10,1%) M rocynapcTBEHHOE ynpaBfieHMe U obecrieyeHne BOeHHOW 6e30MacHOCTM
(8,3%).

e [lo oueHkaM MwuH3KOHOMpa3BuTKS, 3a asryct 2018 r. Temn pocta BBIT cHusnnca po 1,0% no
OTHOLIEHNIO K aHanornyHomy nepuogy 2017 r. (B utone Temn pocta coctasun 1,8% K unwonto
npeabiayllero roga). 3amMeaneHne pocta B aBrycTe CBA3aHO C Pe3KUM YXYALEHUEM [AMHAMUKM
cenbckoro xo3sinctea (Ha 10,8% MO OTHOWIEHMIO K aHanornyHomy nepuogy 2017 r.), uTo
06yC/MOBMEHO HEraTMBHOW AMHAMUKOW pPacCTEHMEBOACTBA W3-3@ CHWDKEHUS YPOXKAWHOCTU ¥
COKpALLEHNA MOCEBHbIX MoWanein psiaa KynbTyp Mo cpaBHeHuto ¢ 2017 r. Kpome ToOro,
yXyALUEHWE FOAOBOM AMHAMMKM PaCTEHMEBOACTBA CBSI3aHO C BbICOKOM 6a30i aBrycta NpoLusioro
roga, Korga v3-3a CMeLLeHusl KaseHaapHoro rpacmka ybopku ypoxasi Habnogasncst AoroHsoLWwmmn
pocT cbopa OCHOBHbIX CE/IbCKOXO3AWCTBEHHBIX KynbTyp. CHMXXEHWE rOAOBbIX TEMMOB poCTa B
aBrycte 2018 r. Takxke 6b110 3aMKCMPOBaHO B OTpaciu rpy3oobopota TpaHcnopTa (2,5% r/r
nocne 4,1% r/r B ntone) n NpombilLIeHHOM npou3Boactee (2,7% r/r nocne 3,9% r/r B uione). B
uenom 3a 8 mec. 2018 r. poct BBIT coctaBun 1,6% no CpaBHEHUIO C aHANOMMYHbIM NEPUOAOM
2017r.

e [lo utoram 8 mec. 2018 r. npoMbILLIEHHOE NPOM3BOACTBO YBENNUMIOCL Ha 2,7% MO OTHOLUEHWUIO
K aHanormyHomy nepwogy 2017 r. Tlpu 3TOM nNPOU3BOACTBO MO BWUAY AEATENbHOCTU
"BogocHabxeHune, BoAoOTBEAEHUE, OpraHm3aums cbopa v yTuamsaumm OTXOLO0B, AesTEeNbHOCTb
no NMKBMAAUMM 3arpsisHEHMIN" BbIPOCIO Ha 5,5% K aBrycTy npeablayLlero roga, oTpacsib Ao6bium
MonesHbIX Mckonaemblx — Ha 4,5%, obpabaTtbiBatowlee nNpous3BoAcTBO — Ha 2,2%. OTtpacnb
obecrneyeHunst 3NeKTpUYECKOl 3Hepruen, rasom 1 napom B asrycte 2018 r. octanacb NpMMEpHO
Ha OQHOM YPOBHE C aHanornyHeiM nepmogom 2017 r. (poct Ha 0,1%).

e [lo paHHbIM PoccTtaTta, uHbnauma B Poccum B aerycte 2018 r. coctasuna 0,01%. B uioHe n nione
2018 r. gaHHbIN nokasaTenb coctaBui 0,49% un 0,27% COOTBETCTBEHHO, B anpesie U Mae — Mo
0,38%, B Mmapte — 0,29%, a deBpane — 0,21%, a B sHBape — 0,31%. Mo utoram 8 mec. 2018
r. noTpebutenbckme LeHbl yBenmumnnuncb Ha 2,36%.

e [lo gaHHbiM OTC, akcnopT ToBapoB M3 Poccum 3a 7 mec. 2018 r. coctasun 247,9 mnpa gonn.
CLLA (pocT Ha 28,0% no OTHOLEHMIO K aHanormyHoMy nepuogy 2017 r.). mnopT ToBapos 3a 7
mec. 2018 r. coctasun 135,8 mnpa gonn. CLUA (pocT Ha 11,6% N0 OTHOLLEHMIO K aHaIOTMYHOMY
nepuvogy 2017 r.). NonoxutenbHoe canbao Toproeoro 6anaHca 3a 7 mec. 2018 r. coctaBuio
112,1 mnpg ponn. CLUA, yBeNMUMBLUMCE OTHOCUTENBHO aHanorMyHoro nepuoga npoLwsioro roga
Ha 55,9%.

e [lo coctosiHuto Ha 01.09.2018 r. odmumanbHbIn kypc gonnapa CLUA k pybnto yBenmumacs Ha
19,3% no cpaBHeHuto ¢ Hayanom 2018 r., go 68,0447 py6. 3a gonnap CLUA, kypc eBpo k pybnio
yBenuuuncs Ha 16,5%, no 79,4966 pyb. 3a eBpo, CTOMMOCTb GUBANOTHON KOP3UHbI YBENNUMUIACh
Ha 17,9%, no 73,1981 py6.

e CpengHuii Kypc ponnapa u eBpo 3a 8 Mec. 2018 r. coctaBun 60,9026 py6. 3a gonn. CLUA wu
72,8235 py6. 3a eBpO COOTBETCTBEHHO.

e CornacHo AaHHbIM MuHucTepcTBa puHaHCOB PD, cpepHsas ueHa HedTu mMapku Urals 3a 8 mec.
2018 r. cocrtaBuna 69,73 gonn. CLUA 3a 6appenb, uTo Ha 39,2% npeBbIWAET YPOBEHb CpeaHEN
LeHbl 3a 8 mMec. 2017 r., coctaBmBlien 50,09 gonn. CLUA 3a 6appenb. CpeaHssi LeHa Ha HedTb
mapku Urals B aBrycte 2018 r. cnoxunacb B pa3mepe 71,72 pgonn. CLUA 3a 6appenb, 4TO Ha
40,5% Bblwe, yem B aBrycte 2017 r. (51,02 gonn. CLUA 3a 6appenb).

e B 2015-2018 rr. c yyeToM cMeLleHns 6anaHca pUCKOB B CTOPOHY OX/TaXKAEeHMs SKOHOMUKK CoBeT
AnpekTopoB baHka Poccvn MpUHMMan peLleHrst O CHWXXEHUM KtoveBoi ctaBku: ¢ 02.02.2015 r.
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— [0 15% roposblx, ¢ 16.03.2015 r. — go 14% roposbix, ¢ 05.05.2015 r. — o 12,5% rogosbix;
c 16.06.2015 r. — no 11,5% roposbix, ¢ 03.08.2015 r. — go 11% rogosbix, ¢ 14.06.2016 r. —
[0 10,5% roposbix; ¢ 19.09.2016 r. — o 10% rogosbix; ¢ 27.03.2017 r. — 8o 9,75% rofosbIx;
¢ 02.05.2017 r. — po 9,25% ropgosbIx; ¢ 19.06.2017 r. — 0o 9% roposbix, ¢ 18.09.2017 I'. — no
8,50%, ¢ 30.10.2017 r. — po 8,25%, ¢ 18.12.2017 r. — po 7,75%, c¢ 12.02.2018 r. — po 7,50%,
C 26.03.2018 — po 7,25%. 15.06.2018 r. CoBeT aupekTopoB baHka Poccuu NpuHS pelueHue
COXPaHUTb KOYEBYIO CTaBKYy Ha YpoBHe 7,25% roposbix. 17.09.2018 r. CoseT ampekTopos LIb
P® nosbicun kntodeByto ctaBky Ha 0,25 n.n. go 7,5%.

e B pekabpe 2015 r. CoseT ampekTtopoB baHka Poccun npuHsn pelueHne npupaBHATb C 1 sHBaps
2016 r. 3HayeHWe CTaBKM pecMHAHCMPOBAHMA K 3HAYEHUIO KNOYEBOW CTaBku BaHka Poccum,
onpefeneHHOMY Ha COOTBETCTBYHOWYI AaTy. B AanbHeMweM OAHOBPEMEHHO C W3MEHEHMEM
K/IOYEBOW CTaBKM OyAeT NpouUCXOAMTb W3MEHEHME CTaBKM pedUHAHCMPOBaHMS Ha Ty Xe
BENMNYNHY.
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PA3EN 2. AHAJIU3 PbIHKA KOMMEPYECKOI HEABMXUMOCTH
PECNMYBJINKN TATAPCTAH NO COCTOAHUIO HA AEKABPDb 2018 T.

2.1. O6wme pnaHHble 0 Pecnybnuke TaTtapcraH

Pecnybnuka TaTapcTaH siBNsieTcst cybbekToM Poccuiickont deepaumnm 1 BXOAUT B cOcTaB pMBOJIKCKOro
®epepanbHoro okpyra. Cronuua pecnybnmkn — ropoa KasaHb.

TaTapcTaH pacnonoXxeH B LeHTpe Poccum Ha BOCTOYHO-EBPOMENCKON pPaBHWHE, B MECTe CUSIHUS ABYX
KpynHenwmx pek — Bonrv n Kambl. KazaHb HaxoaWUTCs Ha pacCcTosiHUM 797 KM K BOCTOKY OT MOCKBBI.

O6uwas nnowaab pecnybnmkn coctaBnset 67 847 kB. KM. MNpoTsXkeHHOCTb TeppuTopumn — 290 KM C ceBepa
Ha tor 1 460 KM C 3anaga Ha BOCTOK. TaTapCTaH rpaHW4WT: Ha 3anage — c Yysawickoi Pecnybnukoit,
Ha BocToke — ¢ Pecnybnukoin BalikopTocTaH, Ha ceBepo-3anaae — ¢ Pecnybnukoi Mapuin 95, Ha ceBepe
— cYamypTckoli Pecnybnukoi u KupoBckoii ob6nactblo, Ha tore — ¢ OpeHbyprckor, Camapckon u
YnbsHoBCKOM obnactsiMu. 'paHuML C MHOCTPaHHBIMKU FOCyAapCTBaMu TaTapCcTaH He MMeeT.

YncneHHoOCTb HaceneHwss pecnybnukm no AaHHbIM [ockomctaTta Poccum coctaBnsier 3 894 284 uen.
(no coctosHmto Ha 01.01.2018 r.). MnotHocTb Hacenenuss — 57,40 uen./kB. kM (MO COCTOSIHMIO
Ha 01.01.2018 r.). F'opoackoe HaceneHue coctasnsieT 76,79% (no coctosiHuio Ha 01.01.2018 r.).

Tepputopust Pecnybnvku npeacraBnsieT coboil paBHWHY B JIECHOW M NIECOCTEMHOW 30HE C HEGOSbLLIMMM
BO3BbILIEHHOCTSMU Ha npaBobepexbe Bonrm u toro-soctoke pecnybnuku. bonee 16% Tepputopun
Pecnybnnku nokpbITo flecamu. KnumaT Pecnybinkm — yMepeHHO-KOHTUHEHTA bHbIN.

Tepputopusi Pecnybnukn TaTtapcTaH coctouT u3 43-x paitoHoB M 20-TM ropofos, 14 M3 KOTOpbIX
pecnybInMKaHCKOro 3HaveHus.

PT pacrionaraeT pasBWTOM TPaHCMOPTHOM CeTblo. Ee OCHOBY COCTaBNSAOT aBTOMAarucTpanu, XXenesHble
[oporn, YeTblpe cyaoxoaHble peku: Bonra, Kama, BsaTka, benas, HedTe- u razonpoBoOAbl, aBUanVHUN.
Ba)kHeMWMMKM xene3HbIMK AoporaMmn SBASIOTCS MarucTpasnun, Npoxodsiime Yepes ropofa 3eneHoA0sbCK,
KaszaHb, Arpbi3 (4actb foporu MockBa-EkaTepuHbypr) u uepe3 HedTeaobbiBalolME pPaioHbl tOro-
BOCTOYHOW 4acTu pecnybnukm (4actb Aoporn MockBa-YensbuHck). Heckonbko MeHbllee 3HayeHue
UMEIT MepuanasbHble 0porn 3eneHoA0NbCK-YNbAHOBCK U Arpbi3-byrynbma.

PucyHok 2.1. Kapta Pecny6nvkm TaTtapcrtaH
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Hcroyruk: info.tatcenter.ru

KpynHehLWnMM TpaHCMOPTHLIMK y3laMn aBRStOTCS ropofa KasaHb, Arpbl3, 3eneHomonbck, ByrynbMma,
HabepexHble YenHbl. KpynHble ropoga pecnybnmnku cBsi3aHbl MOCTOSIHHBIM BO3AYLUHbIM cooblieHneM ¢ 70
ropogamu Poccum n apyrux rocygapcts CHI, a Takxke co cTpaHaMu AanbHero 3apybexobs.
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TeppuTopua TaTapcTaHa cocTouT u3 43 paiioHoB M 20 ropoaoB, 14 M3 KOTOpPbIX Pecrnyb/iMKaHCKoro
3HaYeHus.

PucyHok 2.2. ABMMHUCTPaTUBHO-TEppUTOpUanbHoe aeneHmne Pecnybnuku TaTtapcraH
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Ucrounnk: http.//upload.wikimedia.org/
MpombiwweHHoe Npou3BoACTBO

MHAaekC npoMbIlWIeHHOrO0 MpoM3BOACTBA B sHBape-mapTe 2018 r. no cpaBHEHUO C siHBapeM-MapTOM
2017 r. coctasun 100,4%.

B sHBape-mapte 2018r. npeanpustTusMu (OpraHu3aumsamu) pecnybnmku no BuAaM  AesTenNbHOCTU
"nobblua nonesHbiX Mckonaembix", "obpabaTbiBatoliMe MNpou3BoacTBa", "obecrieyeHne 3neKTPUYECKON
3Hepruen, rasoM W napoM; KOHAWLMOHWPOBaHME Bo3adyxa", "BoAOCHab)eHWe; BOAOOTBEAEHWUE,
opraHusaumsi cbopa ¥ YTWIM3AUMS OTXOAOB, AESTENbHOCTb MO JIMKBMAAUMM 3arpsisHeHui" 6bino
OTIPY>XeHO TOBapoOB COBCTBEHHOro MPOM3BOACTBA, BbIMOMHEHO paboT M ycnyr CO6CTBEHHLIMM CUAMM
B AEMCTBYIOLUMX LIeHaxX Ha cymMmy 622,1 mnpa. pyb6.

CTpouTenbcTBo

B sHBape-mapTe 2018 r. 06beM paboT, BbIMOMHEHHbIX MO BUAY AEATENBHOCTM "CTPOUTENBCTBO", COCTaBM
42,1 mnpa. py6., unv 99% k ypoBHio siHBaps-MapTa 201 r. Pecnybnuvka TaTapcTaH no 3TOMy nokasaTento
B siHBape-(eBpane 2018 r. 3aHMMana cpean cybbekToB Poccuiickort ®eaepaumnn 6 Mecto.

B aHBape-mapte 2018 r. B Pecnybnuke TaTapcTaH npeanpusiTUs MM, OpraHu3auusiMM U HaCeNeHWeM
BBeAeHo 861,4 ThiC. KB. M. OBOLLEN NMOWaAM >XUMbs, YTo cocTaBuno 132,5% K ypoBHIO sSHBapsi-MapTa
2017 r.

Pecnybnuka TaTtapctaH no o06beMy BBEAEHHOrO >unbs B sHBape-tespane 2018 r. Haxoaunacb
Ha 3 MecTe cpeaun cybbekToB Poccuiickoin depepaumm.

MoTpe6buTenbCcknii pbiHOK

B saHBape-mapte 2018 r. 060poT po3HMYHOM TOproBauM coctasun 202,2 mapa. py6., wam 105,6%
B COMOCTaBMMbIX LieHaX K YPOBHIO ssHBaps-MapTa 2017 r.

Pecnybnuka TaTapcTtaH no o60poTy pO3HWYHOW TOproBiM B siHBape-deBpane 2018 r. 3aHuMMana cpeau
cybbekToB Poccuiickoin deaepauum 7 MecTo.

Hacenennto Pecnybnukmn TaTapcTtaH B siHBape-mMapTe 2018 r. 6b10 OKa3aHO MnaTHbIX YCIyr Ha CyMMy
67,4 mnpa. pyb., 4TO C y4eTOM MHAEKCa NOTPebUTENbCKUX LieH Ha ycnyru coctaBuno 98,6% K sHBapto-
mapty 2017 r.
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2.2. KpaTtkasa xapaktepuctuka r. KazaHb

KaszaHb — ropoa B Poccuiickoint ®enepaunn, ctonuua Pecnybnvku TaTapcTaH, KpynHbI NMopT Ha JIEBOM
6epery peku Bonru, npu BrnaieHnM B Hee pekn KasaHku. OOMH U3 KPYMHEMWMX SKOHOMUYECKMX,
MOJIMTUYECKMX, HayUHbIX, KyNbTYpPHbIX M CMOPTMBHbLIX LEHTPOB Poccun. TeppuTtopusi ropoaa KasaHu
3aHuMaeT nnowadb 613,3 kB. KM. Hacenewne ropoga no coctosHuMo Ha 2018 r. cocrasnser
1231 878 ven.

PucyHok 2.3. MectonoJsioxeHue r. KazaHu Ha kapte Poccum

Ucroyuruk: http.//rosmaps.ru

2.2.1. AAMMHUCTPaTUBHO-TEPPUTOPHAJIbHOE YCTPOUCTBO
MyHuuMnanbHoe obpasoBaHWe ropoga KasaHu pasfaeneHo Ha 7 agMUHUCTPATUBHbIX palioHOB.

PucyHok 2.4. ADMUHUCTpPaTUBHO-TEppUTOpUanbHoe aeneHue r. Kazauum
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UcrouHuk: www.ru.wikipedia.org
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Ta6bnuua 2.1. ADMMHUCTPAaTUBHO-TEppUTOpUanbHoe aeneHue r. Kazaum

3aHMMaeT ceBepHyto YacTb roposa. HasBaHue palioHa CBSI3aHO C TeM, YTO Ha ero
1 ABMacTpouTesbHbIN 3 891 | TEPpUTOPUM PACTIONIOXKEHBI BEPTONETHDIN, aBUACTPOUTENBHLIV U
MOTOPOCTPOUTENbHbIV 3aBOAbI.
3aHMMaeT LieHTpanbHYy0 YacTb ropofa. Tepputopust COBpEMEHHOro
BaxuTOBCKOro paioHa BKIIIOUAET B Ccebsl UCTOPUYECKUIA LIEHTP
KasaHu. 469 30aHUIA U COOPY>KEHUI B PaioHE OTHOCATCSA K MaMATHUKaM
rpafoCTponTENbCTBA
3aHMMaeT ceBepo-3anafHyto YacTb KasaHu, 3HauuTenbHyo nioLaas paoHa
3aHMMaET leconapkoBasi 30Ha
3aHMMaeT ceBepo-3anazHyto YacTb ropoaa KasaHu. PaioH cumMTaeTcst LeHTpoM
XMMWUYECKOW MPOMBILLIEHHOCTY, TaK Kak Ha ero TeppUTOpUK PacronoXeHbl
Takne KpynHble xumuyeckune npeanpuatus, kak OAO "KasaHboprcunHtes",
OAOQ "Tatxumdapmnpenapatbl" 1 OAO "TacMa-xonaunHr" n KasaHckas TIL-3
TO caMblii NIOTHO HACENEHHbIN paiioH ropoaa. 3aHMMaeT CeBEPO-BOCTOUHYHO
yacTb r. Kasanu.
3aHUMaET I0KHYH0 YacTb ropofa KasaHu. Ha Tepputopuu MpuBo/mKCKOro paioHa
6  IMpuBOMKCKMIA 11 577 | pacrnonoXXeHo MHOXECTBO KPYMHbIX MPOMbILLIEHHBIX MPeANpPUSTUNA, 3aHUMAIOLLMX
3HAUMTENBHYIO YacTb M/OLWAAN paioHa, B TOM uucie u KasaHckas TIL-1
3aHMMaET 10ro-BOCTOYHYHO YacTb ropoga KasaHu. CoBeTckuii paiioH KasaHu
06beanHSET Xuble MaccuBbl BAOb CMBMPCKOro TpakTa U Ha ApCKUX MONsX,
TEPPUTOPUM MUKPOPaioHOB "TaHkoapoM" v "A3nHO", nocenka [Jep6bilky v
XKWMbIX KOMM/IEKCOB, BKTFOYEHHbIX B FOPOACKYIO YepTy KasaHu

2 | BaxuToBCKMiA 2 582
3 Kuposckuit 10 879
4 | MOCKOBCKUIA 3881

5 | HoBo-CaBMHOBCKMIA 2 066

7 | CoBeTcKkuin 7 687

Ucrourunk: www.ru.wikipedia.org

Kaxxablih U3 palioHOB AENWUTCA Ha HECKOMBbKO HE UMEIOLLMX aAMUHUCTPALMI YUETHBIX XWU/IbIX KOMMIEKCOB.
B nepudepnitHbix nocenkax OpraHM30BaHbl OpraHbl MECTHOro camoynpasfieHusi.  KpynHenwmm
Mo TEPPUTOPUN  paiioHOM  SIBASIETC  [PUBO/MKCKUIA, HaMBOMbLUMM MO  YMCIIEHHOCTU HaceNeHus —
CoBETCKMM, HAWMEHbLIMM MO TEPPUTOPUM M CaMbiM MJIOTHO HaceneHHbiM — HoBo-CaBMHOBCKMM,
HaMMEHbLUMM MO YMCNEHHOCTN HaceneHust — BaxutoBckuin. [1Ba palioHa MMEIOT KpyrHble nepudepuitHbie
nocenkun-akcknaebl — CoBeTckuid (noc. Aepbbiwkn) n Knuposckuii (noc. KOanHO). B KazaHn pacnonoeHsi
opraHbl BfacTM COBCTBEHHO rOPOACKOr0 MyHMUMNanbHOro o06pa3oBaHus, a Takke Pecnybnvku
TaTapcraH.

O6bekT oueHkM Haxoautcss no appecy Pecnybnuka TatapctaH (TaTapcrtad), . KasaHb,
yn. Hukonasa Epuwosa, 4. 55B.

PucyHok 2.5. MecTtonono)xeHue CoBeTCKOro paiioHa Ha kapTte r. KasaHum
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2.2.2. DKOHOMMKA

KasaHb — OAMH M3 KPYMHEWLMX MPOMBbILNEHHbIX, (PUHAHCOBbLIX, TOPrOBbIX M TYPUCTUYECKMUX LEHTPOB
Poccun, nuanpyoLLnii No UHBECTULMSIM B OCHOBHOM KanuTal U CTPOUTENLCTBY ropos MoBo/mKbS.

B KasaHu HaxoasiTca wWTab-kBapTuMpbl 6 KOMMaHWi, BXoAswmx B Ton-500 KpynHeWWMX Mo Bblpyyke
npeanpusaTuin Poccumn. Mo COBOKYMHOMY KanuTtany cob6CTBEeHHbIX 6aHKOB KasaHb 3aHMMaeT 3-e MecTo B
Poccuun, yctynas nmwb Mockse n CaHkT-lNeTepbypry.

MpOMbILINIEHHYIO OCHOBY ropoAa COCTaBASOT MALUMHOCTPOEHUE, XMMMYeckass U HedTexmMuyeckas
NMPOMbILWIEHHOCTb, Jflerkasi M nuWeBas MPOMbIWIEHHOCTb. WMHHOBaUMOHHAs 3KOHOMMKa B KasaHu
npeacTaBneHa KpynHenwum B Poccum IT-napkoMm, a Takke OAHMM K3 cambix 6onblumx B EBpone
TexHonapkoM "Maes". B KasaHu AeicTByeT eANHCTBEHHas 3a npeaenamMmm MockBbl 3/1eKTPOHHasi ToproBas
naowazaka no pasMeLleHnto 3aka3oB Ans deaepanbHbIX HyXa.

MWK WMHBECTMLMOHHBIX MOTOKOB B rOpPOA MpULUENcsS Ha nepuog MoArOTOBKM K YHMBeEpcuage, KoTopast
coctosinace netoMm 2013 roga. Ho cerogHs HabnoaaeTcs MOCTEMNeHHbIM pocT o6beMa WMHBECTULMIA B
3KOHOMMKY KasaHu - ¢ Havana roga BnmBaHus coctasunu 101,5 mnpa py6neit. 310 Ha 2,3% Bbile
aHanorn4yHoro nokasatens 2016 roga. 3 HUX 69 Mnpa NpuLWAUCb Ha KPYMHbIE U CpeaHue NpeanpuaTus.

KasaHb BXOAMT B TPOWKY rOpPOAOB-MWIJIMOHHUKOB C CaMbiMM GOMbLUMMM MHBECTULMSIMU B OCHOBHOM
KanuTan KpynHbIX U cpeaHux npeanpusituid. MNpu 3ToM 46% OT MONYyYEHHOW CYyMMbl MHBECTMUMIA Oblin
HanpaBfieHbl Ha CTPOUTENBLCTBO M PEKOHCTPYKLUMIO 3[aHWN U coopyxeHun, 44% Ha npuobpeTeHune
MalLMHHOro 060pyA0BaHNS 1 TPAHCMOPTHLIX CPeAcTB, a 8,5% Ha CTPOUTENLCTBO XUJbS.

Pecnybnuka TaTapcTaH cMeHuna Kanyxckyio o6factb B Jmaepax penuTuHra  MHBECTMLMOHHOM
MpUBEeKaTENIbHOCTU POCCUINCKMX PErMOHOB, COCTAB/IEHHONO Ha OCHOBE OMpoCa HEMELKMX KOMMaHWM,
paboTalowmx B P®. B O0ObEKTUBHbIE KPUTEPUM BOLIIN: 3SKOHOMMYECKWMI MOTEHUMAN PErMoHa,
TpaHCMOpTHast  AOCTYMHOCTb, AOCTYMHOCTb  MCTOYHMKOB  3HEPruuM,  CblpbeBbIX  pecypcoB, IT-
MHMPACTPYKTYpa, LEHbl Ha 3eMefibHble Y4YacTKW, Hanoroeble Nbrotel M Ap. Cpean Cy6bekTUBHbIX
KpUTEpUEB OLEHMBANUCb: YpoBeHb 6OlopokpaTnyeckmx 6GapbepoB, noAuTMyeckass CTabuibHOCTb,
npocdeccmoHanmaM aaMUHUCTPaUMK, YPOBeHb KBanuduKauum nepcoHana, cobniogeHne 3akOHHOCTU U
npasonopsaka v ap.

2.2.3. TpaHcnopT

KazaHb — 0AMH M3 CaMblX KPYMHbIX TPAHCMOPTHbLIX W JIOMMCTMYEeCKMX Yy3noB Poccun. B KazaHu
MepecekatoTcs XKeNe3HOAOPOXKHbIE MyTW, UAyLIME B KPYMHblE ropoda CTpaHbl, KaXabld rod asporopT
ropofa HanaxwmeaeT cooblieHne C HOBbIMM ropogaMu Mupa. Yepe3 ropoh npoxoauTt deaepanbHas
aBToMaructpans M7 (E 22), a Takke deaepanbHble Tpaccbl P239, P241 n P242. Ka3zaHb NpuBneKaeT BCe
6onblue deaepanbHbIX WMIPOKOB, WMLLYLIMX HOBbIE PbIHKM, M 3TO 61aroTBOPHO BAMSIET Ha pa3BUTUE
CKNTaACKOMN NIOMUCTUKM BCero TaTapcTaHa.

B PT Ha ycnoBusx rocyaapCTBeHHO-4aCTHOMO MapTHEPCTBa Npu noaaepxke MpaBuTenbCTBa pecnybnnku
c 2005 roja wpeT peanv3auusi MHBECTULIMOHHOrO MPOeKTa CTPOMUTENbCTBA MIaTHOM aBTOMarucrpanv
LWann — BaBnbl, SIBNSIOLWENCS YacTbto HOBOrO MapwpyTa defepanbHoi asTogopory KasaHb — OpeHobypr.
PacueTHasi CTOMMOCTb peanusaumu 3TOro npoekta coctaBnsieT 132 mnpg. pybnei. CTpouTenbCTBO
nnaTHoM aBToMarucTpanu MockBa — KasaHb nmnaHupoBanu npoanuTb Ao 3anagHoro Kutas k 2025 .
npu cTapTe cTpouTenbcTBa B 2018 r. MNMporHo3Has MHTEHCUBHOCTb ABWXEHUS MO Hel cocTaBuT A0 35 ThiC.
aBTOMO6UNEN B CyTKU. MPOTSXXEHHOCTb Aoporn — 294 kM. MnaHupyeTcs, YTo MaKCMMasibHO AOMyCcTMMas
CKOPOCTb ABWXEHWS No aBToMarucTpany coctaBut 150 km/uac. Takke npeanonaraeTcs pasBuUTUE BAOSb
L0pOru Bcell He06X0ANMON MHPACTPYKTYpbI.

TpaHCnopTHLIMM BOPOTaMM ropoia SABASIOTCS:
e  MeX[yHapo[Hblin asponopT "KasaHb";
e XXEeNe3HOAOPOXKHblE BOK3asibl "MNaBHbIN" 1 "TpaH3UTHbLIN";
e aBTOBOK3asbl "LleHTpanbHbIN" 1 "KXKHbIN";

e  PEYHOI MOpT M pPeyHol BOK3asl.
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2.3. AHanu3 pbiIHKa KOMMEpPYeCKoOn HeABMXUMOCTU Pecnyb6ainku
TaTapcraH

TaTapcTaH 3ac/y)XEHHO CYMTAETCA OAHMM M3 Haubornee AMHAMWYHO Pa3BUBAIOLLMXCA U NEPCMNEKTUBHBIX
pernoHoB Poccuiickon ®epepaunn. Cpean  aKToOpoB, MNPUBEKAOWMNX KaK POCCUMCKMX, TaK U
MHOCTPaHHbIX MHBECTOPOB B pecrnybnnky, cneayeT OTMETUTb BbIroAHOE reorpacuyeckoe MooXKeHMe,
PasBUTYI0 MHMPACTPYKTYPY, Hannumne yaobHbIX U TEXHOIOrMYECKM OCHALLIEHHbIX MIOLWAA0K A BEAEHMS
6u3HEeCa, HU3KNE aIMUHUCTPATMBHbIE Bapbepbl, @ TaKXKe OTKPLITOCTb BfAcTeN B BOMPOCAX MPUBEYEHMS
MHBECTULWN.

Hwxe npeacrtaBneH MOHWUTOPUHI OCHOBHbIX CErMEHTOB pblHKa HeABWXWMMOCTM Pecnybnukn TaTapcTaH
no ntoram 2018 r. (Tabnuua 2.2).

OOHMM M3 CaMblX BaXHbIX (AKTOPOB, B/MSAIOWMX Ha CTOMMOCTb HEABW)KMMOCTW, SIBNSETCS
MECTOMOJIOXKEHWE, NMO3TOMY MpK NPOBEAEHUM MOHWUTOPUHIA OBBEKTbI HEABWMXXUMOCTU BbiM 06bEANHEHDI
Mo MECTOMOJIOXKEHUIO B HECKOSIbKO LEHOBbIX rPynn Mo Mepe Y6biBaHUs CTOMMOCTM 1 KB. M
HEBMKMMOCTU. LleHbl Ha HEABWMKMMOCTb B Pa3HbiX HACENEHHbIX MyHKTax B paMKax OAHOM LIEHOBOW
rpynnbl NPUMEPHO PaBHbl U UMEIOT CXOXMe haKTopbl LIEHOOOPA30BaHMSI.

Ta6nuua 2.2. UHTepBan LeHbl NpoaaXkm 06beKTOB KOMMEpPUYECKO HeABUXUMOCTH B
pecny6bnuke TatapcraH (py6./kB. M. c yueTtom HIC)

[vana3oH ueH

[vnanasoH ueH

[vanasoH ueH

1 KasaHb 8 000 - 180 000 7 500 - 203 000 3 500 - 97 200
2 Arpbi3 68 800 - 68 800 11 800 - 61 400 3800 - 7 800

3 A3HakaeBo 45 000 - 45 000 14 100 - 40 300 2 500 - 83 300
4 AnbMeTbEBCK 35900 - 61 900 9 500 - 75 000 1700 - 15 200
5 Byrynbma 16 000 - 40 700 23100 - 76 700 400 - 4 800

6 Enabyra 9 300 - 66 700 12 300 - 33 300 900 - 32 700

7 3auHCK 17 000 - 17 000 13100 - 53 600 2 000 - 4 800

8 3eneHoaonbCk 4 500 - 93 200 3 300 - 66 600 1 500 - 13 400
9 JleHnHoropck 18 300 - 34 600 4100 - 62 300 500 - 12 900

10 MeHpeneeBck 30 100 - 40 500 18 800 - 30 000 5800 - 5 800
11 MeH3ennHCK 24 200 - 24 200 6 600 - 26 900 -

12 HabepexHble YenHbl 3700 - 86 200 5800 - 79 400 600 - 56 300

13 HukHekamck 4400 - 111 500 12 500 - 80 600 2 600 - 58 800
14 Hypnat 1400 - 1 400 2 300 - 20 600 11 800 - 25 800
15 TeTiown 14 000 - 14 000 25 000 - 25 000 12 500 - 12 500
16 Yucrononb 9 800 - 45 500 7 200 - 25 000 600 - 27 000

Ucroynnk: aHams pbiHka AO "H30 LleHTp"

Hanbonee poporasi odvcHash HeABMXXMMOCTb PACrofIOKEHa B LIEHTPax AE/I0BOM aKTWBHOCTM, TOproBas
HeABMXKUMOCTb — rAe 60bLIOM MOTOK KIMEHTOB, MPOM3BOACTBEHHO-CKNAACKas — TaM, rae yAoOHble
nogbesgHble MyTW, 6AM30CTb K KPYMHbIM TPAHCMOPTHBLIM apTePUsM WU LIEHTPaM OMTOBbIX MPOAAX.
MoaToMy Hamnbonee pasBUT PbIHOK KOMMEPYECKOW HEeABVMXXMMOCTM B KPYMHbIX rOpoAax v NpUBIMKEHHbIX
K HUM TeppuUTOpusIM, Fae pasBuTa MHMPaACTPYKTypa U BbICOKUI YpOBEHb 3apaboTHON niaThl.

Camas poporas HeABuxmMMoOCTb PT pacnonoxeHa B NepBOM MO BeAWUMHE ropofe pecnybnunkun —
r. KasaHb, HO OT/IMYaEeTCs, NO JIOKasabHOMY MECTOMOJIOXKEHMIO B FpaHuLUax ropoaa (B LEeHTpanbHOM Yactu
LieHbl Bbillle, YeM B palioHaxX MacCOBOM >XMMOM 3aCTPOMKM M MPOMBILINIEHHOW 30HE). Ha 3TO okasblBaloT
BAVsIHME Takve akTopbl LeHoobpa3oBaHusl Kak MelexoAHbin Tpaduk u 6Am30CTb K TPaHCMOPTHBIM
Marucrpansim.

Bropass u TpeTbs LeHOBasi rpynnbl OO6bLEAMHAIOT ropoda W pavioHHble LeHTpbl PT, Bxoasime
B KasaHckyto, HabepexHo-YenHuHckyio n HOro-BoctouHyto arnomepauunn. [onoXxuTensHO BAMUSET Ha
WHBECTULIMOHHYIO MPUBEKaTeNbHOCTb AAHHOMO permoHa MosiBNIEHNE HOBbIX MHBECTUMLMOHHBIX 06bEKTOB,
Hanpumep, "KaMckuii  uHAyCTpuanbHbIM  napk  "Mactep" (nsiowagka Ans  Npou3BoauTenel
ABTOKOMIMOHEHTOB),  MHBECTMLMOHHbLIA  npoekT  "MHHomonuc" —  ropoa-cnyTHMK — KasaHu B
BepxHeyCcnoHCKOM paiioHe.

Bo BTOpOI LeHoBOM rpynne (HukHekaMck, AnbMeTbeBCK, JIEHMHOropcK, 3eneHoa0NbCK, Bbicokas Mopa)
COCpPeaoToYeHbl  KpyMHble MpeanpusaTvus pecnybnvkn M Murpaums HaceneHust CTPeMUTCS B 3TU
HaceneHHble nNyHKTbl. B ropogax Tpetbeit rpynnbl  (Byrynbma, 3auHck, Enabyra, Yucronosnb)
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NPUCYTCTBYIOT MPOM3BOACTBEHHbIE 6a3bl ObIBLUMX MPEANpPUSATUIA COBETCKOrO MNepuoda, M Takxe
abCoMoTHO HOBble 06BEKTHI B paMKkaxX MHBECTULIMOHHBLIX MPOEKTOB, Hanpumep, ocobasi SKOHOMMYEecKas
30Ha "Anabyra". TakKe 3T HaCeNEHHbIE MYHKTbl PacronoXeHbl B 6/IM30CTU OT KPYMHbIX, TPAHCMOPTHbIX
MarucTpasnei u UMeloT XOpOoLUME TPAHCMOPTHbIE CBA3U C APYrMMK paioHaMK Pecrny6InKu.

YeTBepTas LeHOBasi KaTeropusi 06benHSIET KPYMHbIE PalLEHTPbl HEKOTOPbIX MyHMLMMAIbHbIX PalioHOB
pecnybnvkn (Mectpeubl, Apck, Kykmop, Arpbi3, Jlanweso, TeTiowwn, MeHgeneesck, Mamagbiw, Hypnar,
AsHakaeBo, byunHck, MeH3enunHck, BaBnbl). CpefHsisi CTOMMOCTb O6bEKTOB KOMMEPYECKOW HEABMXXMMOCTU
B HEl AOPOXeE, YEM B NSATON U LWECTON rpynnax.

HaceneHHble MyHKTbl MyHUUMManbHbIX pailoHoB PT (32 WCKIOYEHMEM TeX, KoTopble BowM B 1-4
LieHoBble rpynnbl) 0b6beAMHEHbl B NSATY0 (CENMbCKME HacesieHHble MyHKTbl paioHoB Pecnybnmku
TatapctaH: [lecTpeunHckuii, BepxHeycrnoHckui, JlauwweBckuii, ANbMETbEBCKUIA, BbICOKOropckuiA,
3eNneHoa0NbCKMM) M LecTylo  (CeibCKMe HaceNeHHble MyHKTbl paloHoB Pecnybnvku TaTapcTaH:
TykaeBckuli,  HwkHekamckuii, A3HaKaeBCKUW,  JIEHWHOropckui,  ByrynbMuHckuiA,  Enabyckui,
BaBnMHCKNI) LieHOBbIE IPynMbl. HaceneHHble NMyHKTbl, B KOTOPbIX PbIHOK KOMMEPYECKOW HEABWXXMMOCTU
cnabo passBuT (HebonblIOW 06bEM CMpoca W MPEASIOKEHWUS, HU3KME LEHbl) O6bEANHEHbI B CEAbMYIO

rpynny.

B HekoTOpbIX rpynmnax pa3bpoc LeH AOCTAaTOYHO BbICOK, YTO OObSICHSIETCS HanuumeM apyrux hakTopos
LieHOOOpa30BaHusi: COCTOSIHUE OTAENKM MOMeLeHU, 6/IM30CTb K TPaHCMOPTHbIM  MarucTpansM,
NeLexoaHbIN M TPaHCMOPTHBIN MOTOK, HaNMune OTOMNNEHMS B NOMeLLeHUsX, obLias nnowasb.

YpoBEHb @pEHHbIX CTABOK Ha PbIHKE KOMMEPYECKOW HEeABMXXMMOCTM Pecnybnunky TaTapcTaH no uToram
2018 r. npeacraBneH B Tabnuvue Huxe.

Ta6nuua 2.3. YpoBeHb apeHAHbIX CTaBOK Ha pbIHKE KOMMEpPUYeCKoil HeABUXKMMOCTH
Pecny6nuku TaTtapcraH no utoram 2018 r., py6./kB. M

KpynHble ropoaa PT: KazaHb, HabepexHble YenHsbl,

HwxHekamck, AnbMeTbeBCK, JIEeHMHOropCK, 188-1 600 90-550
3eneHoaonbCK

[pyrvie roposia v paiioHHbIE LIEHTPbI 110-357 40-250
MyHULMNaNAbHbIX paioHoB PT

HcTourmk: aHams pbiHka AO "H30 LeHTp”

Mcxoas M3 faHHbIX MeYaTHbIX M3AaHW U 3NeKTpoHHbIX CMU, pbIHOK KOMMEpPYecKoW HeABUXMUMOCTY
Pecnybnuku TaTapcTaH UMeeT cneayoLLyto CTPYKTYpY.

PucyHok 2.1. CTpyKTypa pblHKa KOMMEpPUYECKOI HeABMXMMOCTU pecny6simkn TaTapcTaH

1%

locTuHunua
¥ OdurcHoe NnomMeleHue

moMeweHue
0bWeCcTBEeHHOro NUTaHua

MNomeueHne coboaHoro
HazHaueHus

M [1pON3BOACTBEHHOE
nomeueHue

W CKnaackoe noMeuieHue

loprogoe nomeuleHue

HcTouruk: aHams pbiHka AO "H30 LleHTp”

OcHoBHylO ponto obbemMa npeanoXeHus 3aHuMMaloT 06bekTbl cBo6oaHOro (49%) HasHauyeHus.
MpON3BOACTBEHHbIE U CKNAACKNE MOMELLEHMS 3aHUMAOT 14% pblHKa KOMMepYecKolr HeaBuxmMocTu PT,
NMpUYeM K Mpoaa)ke B OCHOBHOM MpPeAiaraloTcsl MOLIHOCTU 6bIBLIMX MPeArpUSTUA, NMOCTPOEHHbIX eLle B
CCCP.

MeHbllee e KOMMYECTBO MPEeAsioXXEHWM K Mpoaaxe Habnogaetcs B cerMeHte roctuHuy (1%) u
rnoMeLLeHnin obLiecTBeHHoro nutaHns (1%).



( ] MpunoxeHune 2 k OTyeTy 06 oueHke NQOAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HN® "Bonra-Kanutan"

Mo coctosiHMio Ha 2018 r. Ha pbiHKe pecnybnukn TaTapctaH 6bino BbicTaBneHo 6 953 ob6bekToB
KOMMEpYECKON HEeABWXMMOCTY, BKJItOYasi MPeAsioXKEHMsl Mo npogaxe W apeHge. Mpu 3ToM 60sbLUyiO
[OM0 Ha pbiHKe (62%) 3aHMManu MoOMeLLeHNs B apeHay. Takke MOXHO 3aMeTUTb, UTO MpeasioXXeHui
00beKTOB, MPEACTaBNEHHbIX K apeHae Ha 24% 6ornblue, YeM MPeasioXXeHU No npoaaxe. 3TO roBOPUT
0 TOM, 4YTO COBCTBEHHMKaM MOMELLEHUM BbIFOAHEE CAATb HEABVMXKMMOCTb B apeHdy, TakK Kak CTaBKa
3a 1 KB. M B pa3/IMyHbIX CErMeHTax UMetoT TEMM K POCTY.

PucyHok 2.2. CTpyKkTypa npeasioXxXeHnii KOMMepuyeckoi HeaABM)XMMOCTHU B pecnybnunke
TaTtapcTtaH B 3aBUCMMOCTM OT TUNA CAEJIKU

Kommepueoas
HEIBMXMMOCTD, NPEANArIeMAR
K Npogaxe

u KoMmepueckan
HEABMXMMOCTD, NPEANAT3eMan
K apeHpe

Hcrouruk: arams pbiHka AO "H30 LeHTp”

Hwxe npeactaBneHa kapTta Pecrnybnvku TaTapcTaH, Ha KOTOPOi NpeacTaB/ieHO pacrpefesieHne paioHoB
pecny6mKM No CTOMMOCTM KOMMEPHECKON HEABMXUMOCTY.

PucyHok 2.3. PacnpegeneHue paioHoB Pecny6i1uku TaTapcTaH no CTOMMOCTU KOMMepUeCcKoi
HEABWXUMOCTH

UICTOYHUK: aHAITN3 MPELJION EH//I//7, lIPEACTaB/IEHHbIX Ha www.avito.ru, WWw.irr.ru v Ap.

Hanbonbluyto [0S0 B COBOKYNMHOM MNPEANIOXKEHUN KOMMEPYECKON HEABMXXMMOCTM 3aHMMaloT: . KasaHb
(71%), r. HabepexxHble YenHbl (11%) 1 HukHekamckuidi paioH (4%). Ha pucyHke ganee npencrasrieHa
CTPYKTYpa MPeaNOXEHNS Ha PbIHKE MPOU3BOACTBEHHO-CKIAACKOW HEABWXXMMOCTM B 3aBUCMMOCTU OT
paiioHa pacronoXeHusl.
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PucyHok 2.4. CTpyKTypa NpeaioXeHusi KOMMEPUYECKO HeABMXMMOCTHU pecny6amku
TaTapcTaH B 3aBMCMMOCTM OT pPaiiOHa pacnosio)KeHUs

wr. Kasauo

B ArpLI3CKUIA PAoM

B ANBMETHEBOWMIN PAKOH

W BYTYNbMHUHCKHIA ParoH

8 Enabymcxkuin panoH

# 3a1HCKMIA paioH
3eneHORONLCKWIA paNoH

B [IeHUHOrOPCKMIA paHoH

. HabepexHoe YenHbl
HuxHexaMCKmuia paroM

195 1%
4%

® HypnaTckuil paiox
8 YKCTONONBCKMIA PAROH
Ucrodruk: aHam3 peiHka AO "H30 LleHTp"

Cnpoc Ha KOMMEpYecKyld HeABMXMMOCTb MO COCTOSIHMIO Ha Aekabpb 2018 r. octaBancs AOCTaTOYHO
CTabunbHbIM, HECMOTPS Ha HECTabWUIbHYIO CUTYaUMIO B PerMoHanbHbIX KOMMep4Yeckux 6aHkax. bonbwmm
CNpOCOM MOJIb3YETCS TOpProBas HeABWMXMMOCTb (41%), a Takxke noMmelleHust cBOBOAHOrO0 Ha3HaveHus
(28%) oT obLiero cnpoca KOMMEPYECKON HEABUXMMOCTH.

PucyHok 2.5. CTpykTypa cnpoca KOMMepueckoi HeaBMxXMMocTu Pecny6nukmu TaTapctaH B
3aBMCMMOCTM OT BMAa

# Nomewermna caobogHoro
41%

B NpOrIBOACTBEHHLK

TOProaoe NOMEWEeHMA

Hcroyrmk: aHam3 poiHka AO "H30 LleHTp"

3a nocnegHve Mosroda B MENIKUX HAaCENIEHHbIX MYHKTAX LieHbl AepXaTcs Ha CTabuiibHOM YpOBHE, a B
KpYMHbIX ropogax TaTapcTaHa MMEKOT HE3HAUYMUTENbHYIO TEHAEHUMIO K MOBbIWEHUIO. Mpy 3TOM cpeaHui
CPOK 3KCMO3ULMM KOMMEPYECKOW HEIBMXXUMOCTM B CPEAHEM MO Pecnybinke CoCcTaBnseT 12 MecsueB.
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PA3EN 3. AHAJIU3 PbIHKA KOMMEPYECKOI HEQBMXUMOCTU
. KASAHU NO COCTOAHUIO HA AEKABPDb 2018 T.

3.1. AHanu3 pbiHKka o(pucHOM HeaBMKMMOCTHU I. Ka3aHu

CoBOKYMHbI 06BbEM MPeAnoXeHnss Ha oducHoM pbiHke KasaHu coctaBnseT nopsiaka 100 ThiC. KB. M.
KauyecTBEHHbIX M/OLWaAen, U NpeacTaBneH PEeKOHCTPYMPOBAaHHbIMU GU3HEC-LeHTpaMu knacca B (74%
OT 06L1ero o6bemMa 0hUCHOro NpPeanoXeHus). YpoBeHb BakaHTHbIX M/oLWaAen No cocTosHuio Ha 2018 .
nokasasi He3HauuTenlbHoe CHWkeHne Ha 1 n.n. Ao ypoBHs 8%. Cnpoc Ha 6onblume 0odUCHbIE
NPOCTpPaHCTBa MO-NMpeXHeMy CHOpMMPOBaH KPYMHbIMKU MHOCTPaHHbIMKU K deaepanbHbIMM KOMMaHUSAMM.
CyliecTByeT HexBaTKa BbICOKOKIACCHbIX OOBbEKTOB. AHOHCMPOBAHO HOBOE CTPOMUTENIbCTBO, 4TO
[0Ka3blBaeT Hanmnune HebombLLIOrO OXMBAEHUS Ha PbIHKE.

Mo nporHo3aM aHanuTukoB, A0 2020 T. Ka3aHCKUI pPbIHOK OMUCHON HEABMXXMUMOCTU MOMOSHUTCS
[0 65 TbIC. KB. M HOBOIO Ka4yeCTBEHHOMO MpeasoXeHns. ITO AAacT MMMYAbC K PEKOHCTPYKLUMM MOpasibHO
yCTapeBLUNX 34aHWI. Y apeHAaToOpOB MOSIBUTCS BO3MOXHOCTb BbI6Opa, pacluMpeHusl, Yay4LIEeHUs YCIOBUiA
ans busHeca.

Ta6nuua 3.1. busHec-ueHTpbl knacca "A" n "B" B KazaHu

OducHo-aenoBoii LeHTp "Bynak” MNpaBobynayHasi, 35 9 000 | "A"
OdwmcHoe 3aaHne "Grand Hotel Kazan" MNetepbyprckas, 3 3500 "A"
BusHec-ueHTp "CyBap-lnaza" [ocroesckoro, 18 1774 "A"
BusHec-LeHTp BacunbyeHko, 1 10 360 | "B"
BusHec-ueHTp "[dom KeknHa" [opbkoro 8 11 000 "B"
Bu3Hec-LeHTp XKypHanucros, 2a 4 000 | "B"
OducHoe 3aaHune "Kapcap" AkageMuyeckas, 2 5856 "A"
Bu3Hec-LeHTp MpoToyHas, 8 4212 |"B"
OducHoe 3aaHme "PsabuHa" Canpawesa, 12 5000 "B"
Bu3Hec-LeHTp I'Bapaelickasi, 16/6 734 "B"

Ucrouruk: https.//kazan.arendator.ru/objects/office

MosiBNeEHNEe MNOYTU OAHOBPEMEHHO TAaKOr0 KOJIMYECTBA BbICOKOKAYECTBEHHbLIX OC(UCHBIX MNJoLWanen,
6e3yCnoBHO, YCUAUT KOHKYPEHUMIO Ha pbIHKE, HO, Ha Hall B3rNs4, 3TO MOXET OTpUUATEeNbHO CKa3aTbCs
Ha 3anosHseMocTn 06bekToB. OB6bIYHO MHTepec K MoAobHbIM 06bEKTaM MPOSBASIOT MHOCTPaHHbIE U
KpyrnHble deaepanbHble KOMMaHWW, KOTOpble He AO0CTaTOYHO LWMPOKO npeacTaBfeHbl B KasaHu. A
MeCTHble KOMMaHWM MNoKa MNpearnoynTaloT CTpouTb COBCTBEHHblE 34aHMs  ANs  pa3MelleHus
yrnpaBneHyeckoro  annapata. [lpumepamn  ToMy  MoryT  6bitb 3aaHua AO "TaTaHepro",
MAO "KazaHboprcmHTes".

YpoBeHb BakaHTHbIX MJOLWAAEN B pacCMaTpuBaEeMbIX BU3HEC-LIEHTpaxX CYLIeCTBEHHO pa3fiMyaeTcs: ecTb
06bekTbl, rae cBoboAHbIE MMOLWAAN OTCYTCTBYIOT, HO €CTb M Takue, rae YpoBeHb CBOBGOAHBIX MioLlaaein
pocturaet 20%.

OcHOBHOE npeanoXxeHue CoCTaBnaloT Ou3Hec-UeHTpbl knacca "B" okono 240, pacnonoXeHHble B
OUCHBIX N TOProBO-O(UCHBIX LEHTPax, PEKOHCTPYMPOBAHHbIX 3AaHWNSAX, PACNOSIOXEHHbIX, B OCHOBHOM, B
LieHTpasibHOM paloHe ropoga. HecmoTpsi Ha 60fblIOe KOMMYECTBO OMUCHLIX Molanen, cneayet
OTMETUTb, YTO KauYeCTBEHHbIX COBPEMEHHbIX BU3HEC-LeHTPOB, COOTBETCTBYIOLLMX BbICOKUM CTaHAapTaM, B
KazaHu He Tak MHoro. K TakoBblM MOXHO oTHecTn "CyBsap lNMna3a", "KopctoH", "bynak".
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PucyHok 3.1. OTHOLUEHME KOJIMYECTBa NpeasoXKeHni obuCcHbIX NOMeELLEHUI B 3aBUCUMOCTHU
OT KJ1acca 3aaHua B r. KaszaHb

Knacc A
mKnacc B
=Knacc C

Ucroyruk: aHams OAO "H30 LleHTp"

OueHb BLICOK CMpoC Ha Hebonbluve oduchl - nnowaabio 15-20 k. M. Co374al0T €ro B OCHOBHOM
TypucTuueckme GUpMbl U KalpoBble areHTCTBa. MWHMMM3aUMIO KBAApaTOB TakKMe KOMMaHUM CTapatoTcs
CKOMMEHCMPOBATb BbIFOAHbIM PaCcrosioKEHWEM. B OCHOBHOM, B LeHTpe ropoga. Hanbonee BocTpeboBaHbl
Ha AaHHbIi MOMEHT OUCHbIE MOMeELLeHUs Mnowaabio ot 20 Ao 60 KB. M., knacc — "B", UTo xapakTepHo
NS pblHKA OMCOB B LIESIOM MO KPyMHbIM ropoaaMm Poccuu. MoMelleHns 6onee BbICOKMX K/TaCCOB He
NOMb3YTCS CTO/b MAacCOBbLIM CMPOCOM.

3.1.1. ApeHpHble CTaBKM M LieHbl Npoaax o(PUCHbIX NOMELLEHNH

LleHbl Ha oducHble 06bEKTbI 3aBUCAT OT MECTOMOSIOKEHUS U MPOUMX KAYECTBEHHbIX XapaKTEPUCTUK
obbekTa. Ha pbiHKe KynauM-npodaxu ObUCHBIX MOMELLEHUI CNOXWIACh CNeaytowas cuTyaums: KpynHble
KOMMaHun, uMerolwme cBoboAHbIE AeHeXHble CpeacTBa, 3aboTdwmecs O CBOEM WMWIXKE, CTapalTcs
npuobpectn oducHble nomelleHus knaccos "B+" u "B" B coBpeMeHHbIX Gu3Hec-ueHTpax. OCHOBHas
4YacTb OTeYecTBeHHbIX UpM npeanoynMTaeT npuobpetaTb OdUCHbIE noMelweHns 6onee HU3KOro
KayecTBa, KOTopble OTHOCATCA K knaccam "C" m "D", cnpoc Ha 3T Hegoporve mnomelleHusl A0CTaTOuHO
BbICOK.

YacTto npuobpeTatoTcsi 0chMCHbIE MOMELLEHMSI B LIOKObHBIX M Ha MEPBbIX TaXKax XWbIX 34aHUIA, @ Takxke
KBApTMPbl, PacrosioXXeHHble Ha MEepBbIX 3TaXkax >XMWMblX AOMOB, NepeBedeHHble M3 cTaTyca "Xunbix " B
HeXwunble nomelleHuns. Mpogaxa KpynHbIX 0UCHbIX 0O6bEKTOB OCYLLIECTBSETCS AOCTAaTOYHO peako.

[aHHble 0 XapaKTepucCTukax peasibHbIX npep,nomeHMﬁ npoaaxwu 0Cb|/1CHOl71 HEABMXNMOCTH,
NnpeacTaBfeHHbIX Ha PbIHKE, NPpUBEAEHDI B Tabnuue Huxe.

Ta6nuua 3.2. [laHHble 0 XapaKTEPUCTUKAX peasibHbIX NPeasoXXeHUi npoaaXku oPMCcHOU
HEeABWXUMOCTM, NPEACTaB/IEHHbIX HA pbiHKe . KazaHb

:::Bumu Mnowapb, [ononHuTtenbHble Ccbl/ika Ha UCTOYHUK
et KB. M XapaKTepUCTUKN nHdopMaummn
Mpopaetcs oTAeNbHO CTosILee .
BaxuTOBCKMiA p-H, 3aaHune. CobcTBeHHas napkoBka Ha 15 hitps:// www.domofopd._ru/ K
. . ommercheskayanedvizhimost
ocducHoe | yn. Mabaynnbl 486 36 008 MaLumH. MapaaHbin BXod € 101 nuHunk,
i -na-prodazhu-kazan-
Tykas, 108 1 Bxoaa co ABopa; 2 aTaxa + 259737685
MaHcapaa.
KunpoBCcKui1 p-H, [1Ba Bxoaa (0TAeNbHbIN co ABOpa U https://www.domofond.ru/k
nepeynok BTOpOM C ynuupl). OcbucHoe ommercheskayanedvizhimost
oducHoe OAHOCTOPOHKM 15 >1739 NoMeLLeHNEe B NOMy-LOKOSIbHOM -na-prodazhu-kazan-
puBky, 10 3Taxxe, Ha 1/6 kMpnuyHoro goma. 260196144
BaxuToBCKuiA ocd1CHoe nomeLLeHe KOPUAOPHOro https://www.domofond.ru/k
odmcHoe paioH, yn. 240 22917 Tvna. Ectb foModoH, o ommercheskayanedvizhimost
JleliTeHaHTa BMAeOHabnoaeHve, ceon 6oinep, -na-prodazhu-kazan-
LlimuaTa, A. 48 nHTepHeT wi fi No Bcemy nomelueHnto. | 212244912
ocmcHoe | BaxuToBCKMI p-H, | 90 60 556 OtaenbHas BXofHasi rpynna, https://www.domofond.ru/k
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AononHuTenbHbIe
XapaKTEepPUCTUKMN

NMPOCTOPHBbIN XONN-pecerniuH, 2
KOMHaTbl, NoACo6HOe noMelLeHe,
caHy3sen. WHamBuayanbHoe
OTOnNseHne, eCTb BOAOHArpeBaTesb.
YcTaHoBNEHa cUrHanvsaums,
BMAE0AOMOCOH.

Ccbl/IKa Ha UICTOYHUK
nHdopMaummn

ommercheskayanedvizhimost

-na-prodazhu-kazan-
256103049

BaxuToOBCKMiA p-H,

BkntouaeT B cebs 4 kabuHeTa, doiie,
TyaneT N KyXHK C KYXOHHbIM

https://www.domofond.ru/k
ommercheskayanedvizhimost

ocdmcHoe | yn. MockoBckas 132,5 38 491 rapHUTYPOM W BbITOBOW TEXHWUKOMN. dazhu-k
ynua, 15 B ocprcax - KOHANLIMOHEPSI, o procaziu-kazan-
257873043
TenedoHHasi CBsi3b, MUHTEPHET.
CoBETCKMiA p-H WMeeT ABa oTAeNbHLIX BXoda (Co https://www.domofopd.'ru/k
obucHoe | yn BonoqaeBC|,<a9| 165.4 60 000 CTOPOHbI YNINLIbI U CO CTOPOHbI ABOpa | ommercheskayanedvizhimost
6 ’ ! ! »Xunoro foma). bonblioe konmuecTBo | -na-prodazhu-kazan-
KabuHeToB, ABa C/y. 254559525
OdurcHoe nomelleHre 3 stax 19
MpMBOMKCKMI P-H STAKHOIO MOHOMMTHO-KVPMMYHOTO https://www.domofopd.'ru/k
oducHoe | OpeH6yprekiii ! 860 39 000 noma. MNpuBomKCKMI palioH, yaobHas | ommercheskayanedvizhimost
TpakT, 24a MHbPaCTpyKTypa, psaoM 6onbluas -na-prodazhu-kazan-
! pa3Bsi3ka B LEHTp ropoaa u Bble3g n3 | 211040808
ropofa Bble3j Ha aspornopT KaszaHb.
MpopaeTcs odurcHoe nomelleHne B
BaxuToBCKMiA p-H LieHTpe ropoaa (BaxvMToBCKUI palioH) https://www.domofo['\d._ru/k
odcHoe | yn.BULLIHEBCKOrO ! 363 42 906 Ha yn. BuwHesckoro 26 A nnowaabto | ommercheskayanedvizhimost
26a ! 362,2 kB.M Ha 4 aTaxe. Ha sTaxe -na-prodazhu-kazan-
pacnonoXeHbl 0uchbl, caHysen, odeHb 210440671
yAo6HOEe pacrnosioxeHue.
npoaaeTcs nomeLlleHne cBoboaAHOro
Ha3HayeHusl, C OTAENbHbIM BXOAOM.
BaxuTOBCKMiA p-H O6bwas nnowaab 135,7 kB M. https://www.domofopd._ru/k
oducHoe | yn. 3acrioHosa, ,qt 135,7 60 427 [oMeLleHre HaxoaMTCS Ha BbICOKOM ommercheskayanedvizhimost

3

LIOKO/IbHOM 3TaXke, BbICOTa MOTOJIKOB
3,02 M. C XOpOLUMM YUCTBIM
PEMOHTOM, He TpebyeT
[IOMOSHUTENbHBIX BIIOXKEHUA.

-na-prodazhu-kazan-
196551656

Ucroyrunk: aHams OAO "H30 LleHTp”

Mcxoast w3 Bbllle MpeACcTaB/IEHHOrO aHanmsa pbiHKa OgUCHON HeaBwxMMOCTK, McnonHuTenb caenan
BbIBOA, YTO AManasoH LieH NpeanoXeHni npoaaxiu coctaBnseT 22 900 — 60 427 py6./kB. M.

OducHble noMelleHnst knacca "A" MpaKkTMYECKM OTCYTCTBYIOT Ha PblHKE apeHabl. Havbonbluen
NnonynsipHOCTbIO MONb3YHTCS noMelleHns Tuna "B+" "B" n "B-" npuvHagnexaT K cneuvanmsmpoBaHHbIM
304aHUSM  ODUCHBIX KoMmmiekcoB (bM3Hec-UeHTPOB) M B MoOCiegHee BpeMs MnosyyaloT Bce 6onbluee
pacrnpocTpaHeHMe Ha pbiHKE apeHAbl. PacronioXeHbl OHW B OCHOBHOM B LIEHTpasbHOM 4YacTu ropoga u
Mosb3yTCs 6OMbLUMM CMPOCOM CO CTOPOHBI KPYMHbIX M CPeAHUX POCCUIACKMX M 3anagHblX hMpM, KOTOpble
MOryT NMo3BONNTbL cebe OCyLLUECTBNSATb CEPbE3HbIE BIOXKEHUS.

CpegHue cTaBku apeH,quf/i nnatbl, B 3aBUCMMOCTU OT MECTOMONOXEHNA W Ka4yeCTBa HEXWUIIbIX
I'IOMelJ.l,eHVIl‘;I, CNOXMBLUMECS B HAcTosILLee BpeMs Ha pbiHKe . KasaHu, npuBeaeHb! B Tabnmue Huxe.

Ta6nuua 3.3. CpegHue CTaBKM apeHAHOW nnaThl 3a opUCHbIe NoMelleHus B I. KasaHb

Bua
apeHaye

Pasmep
MecrononoxeHue apeHaHol
MbIX PaiioH ropoga nowaae, E"::“:" CTaBKM,
nnowaae caaBaeMbiX B apeHay | py6./kB. M
7] /mec.
MpeanoxxeHus HeaBMXMMOCTU B LleHTpanbHOM YacTu ropoaa

Pasmep
apeHaHoM
CTaBKW,
py6./xB. M/T
on

[lononHuTenbHbIE
XapaKTEepPUCTUKMN

Bnok-ouc U3 AByX KOMHaT:
50 + 23 kB.M. NpocTopHoe,

Oduc BaxwvToBckmn yn. Axtamosa, 1 73 500 6 000 CBETNOE NoMellieHMe, 5 3TaK,
NIacTUKoBble pambl.
3 3Tax. Bbicokve NoTonku
(3,5), oduc cocTouT 13 aByx
Odmc BaxuToBCKuiA yn. Kapna Mapkca, 5 58,1 482 5783 KabuHETOB: 60MbLLON KabuHET

Ansi coTpyaHunkos (39,8),
kabuHeTt aupekTtopa (16,4),
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Bup Pasmep Pasmep

apeHaye MecTonono)xeHue apeHAHOW apeHAHOW

Mnowan [ononHuTenbHbIE

XapaKTEPUCTUKHN

MbIX PaiioH ropoaa nnowaaen, b KB, M | CTaBKM, CTaBKM,
njowaae caaBaeMbiX B apeHay | py6./kB. M py6./kB. M/T

7] /mec. oa

caHyzen (1,9),
KOHANLMOHEPbI.

Odmc pacnonoxeH Ha 2
3Taxke. BbicoTa NOTONKOB

3,2 M, BUTpaxHoe
OCTeKSIeHWe, KpYr/ioCyTo4YHas
oXpaHa, 3aKpbiTast becrnaTHas
napKoBKa, BUAeoHabnoaeHve,
rasoBoe OTOrM/eHve,
WHTEPHET.

Ha 1-m 3Taxe 4-X 3TaxHOro
3aaHus. MNomelyeHre OPEN
SPACE. Heckonbko cBOUX
BXOAHbIX rpynm. Beicokne
noTonku. NHTepHer -
TenedoHms.

Ha obbekTe KpyrnocyTouHas
oXpaHa, cuctema
KOHANLMOHWMPOBAHWS,
BuaeoHabnogeHve.

Odmc Bax1ToBCKMiA yn. Wanos.a, 14 300 560 6720 B cTouMoCTb apeHAabl BXoAUT
ybopka, BCs KOMMyHarnka
KpOMe 3/1eKTpuyecTBa.
MpenocTaBnseTcs KOMHaTa
[N51 NeperoBopoB.

Oduc BaxuToBCKuiA yn. JleBo-bynauHas, 24 | 161,9 500 6 000 WNHTepHeT, TenedoH, oxpaHa.
MpepnoXxeHns HEABMXMMOCTHU B APYrMX palioHax ropoaa

Oduc BaxuToBCKuiA yn. Tykas, 130 40 500 6 000

Odmc BaxnToBCKMiA yn. Masuta lNagypu, 50 667 550 6 600

CpaeTcs noMelleHune nog,
o1C Ha NepBOM 3Taxe.

yn. benomopckasi, 696 | 27,7 469 5632 Mepsas nuHus, TenedoH,
WHTEPHET, KOHAULIMOHEP,
napKoBKa MMeeTcs.

2 kabuHeTa. DNeKTpUYecTBo
no cyeTunky. ViHTepHeT 5
npoBaiifepa, cBo6oaHble
TenedoHHble HoMepa. Ha
Odmc MpuBO/MKCKMIA | yi. TexHuueckasl, 120 | 60 500 6 000 TEpPUTOPUN LIEHTPA ecTb
napkoeka Ha 70 MaLuH,
BMAeOHabnaeHre, oxpaHa
KPYriioCyTO4Hasi, aBTOMOVKa,
kade.

MomelleHre cocTouT 13 3X
OTAENbHbIX KOMHAT, CaHy37a ¢
6olinepoM, a Takxke
npuBXxoaHoro Tambypa.

Oduc MOCKOBCKUIA yn. Ceposa, 51/11 105 548 6571 YCTaHoBEHbI KOHAULMOHEPSI,
CUCTEMA OXPaHHOM
CUrHanMu3aumm, a Takoke
noxapHoii 6e3onacHocTu,
MMeeTcsl BUAMOAOMOMOH.
CBEXUI PEMOHT, UHTEPHET,
napKoBKa, yAobHble

Odumc CoBeTcKkuii yn. MBapaeiickas, 59 25 576 6912 noabesaHble nyTH,
pacnonoXeHo Ha BTOPOM
aTaxe

yn. npocnekT Mobeapbl, 15 633 7 600 MepBas nNuHus, BCe

100 KOMMYHUKaLWK, YUCTO, Tensno.
Cpaetcst ocmc Ha NepBoM
3TaXke afMUHUCTPATMBHOIO
34aHus.

Mnowaab nomelleHns — 25,1
KB.M.

Ocmc MockoBcKui yn. TaueBckasi, 1 25,1 420 5 040 MoTtonkn — 3 ™;

MaHenbHOe, oTanMBaeMoe;
Moabe3aHble MyTW B XOPOLLEM
COCTOSIHWW;

BblaeneHHas anekTpuyeckas
MOLLHOCTb — 5 KBT.

ABunactpouTenb

Ocpuc HbIN

Odumc CoBeTcKkuii
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Odumc

Odumc

Oduc

Cpam ohuC Ha LIOKONIbHOM

aTaxke 20 KB.METPOB C OKHOM.

ECTb BbICOKOCKOPOCTHO

WHTEpHET.

lMomellieHre pacrnonoXeHo Ha

1 aTaxe. OTAENbHbIN BXOA.

CoBetckuit yn. 'Bapgelickas, 16A | 116 517 6 207 CBEXMI PEMOHT.
YnobHble noabe3aHble NyTy.
BMecTuTenbHas napkoBka.
MNMomeleHve obopynoBaHoO
OXPaHHOW 1 NoXapHoOU
CcUrHanusaumen,
KpyrnocyTo4Has

37 600 7 200 LieHTpanu3oBaHHas oxpaHa. B
3[laHUM UMeeTCst
BbICOKOCKOPOCTHOMN MHTEPHET,
TeneoHNs OT HECKONbKUX
npoBaiaepoB.

CoBeTckuit yn. KocmoHaBToB, 42A | 20 500 6 000

yn. npocniexT Mo6eabl,

MpuBOMKCKNN 186

Ucroynnk: aHam3z OAO "H30 LleHTp"

[IManasoH apeHaHbIX CTaBOK O(UCHbBIX MoOMeLLeHni konebnetcsa B npeaenax ot 400 — 700 py6./kB. M/Mec.
CpefHsist apeHaHas cTaBka oUCHbIX NOMeLLeHn coctaBuna 550 py6./kB. M.

3.2. BbiBOAbI U3 aHa/IM3a pbiHKa 0(PpMCHOW HEABMIKMMOCTH
r. KazaHu Ha gekabpb 2018 .

B pe3synbTaTe Npov3BeAeHHOrO0 UCCNEAOBaHUS pbiHKa OUCHON HeaBuMXXMMOCTU T. KasaHb McnonHuTenb
npuLlen K cneayolmnM BoiBOAaM:

Mo cocTtosiHMio Ha Aekabpb 2018 r. Ha pbiHKe pecnybnvku TaTapcTaH 6bino BbicTaBneHo 6 953
0ObEKTOB KOMMEPYECKOW HEeABWXMMOCTW, BK/OYas NMPeaioXeHUst Mo npoaaxe u apeHae. Mpu
3TOM 60MbLUYIO OO0 Ha pblHKe (62%) 3aHMManu NOMELLEHNS B apeHay.

HanbonbluMM  CPOCOM  MOMb3YIOTCA  MOMELLUEHWUS, PACMONIOKEHHbIE PSAOM C  T/IaBHbIMM
TPAHCMOPTHBIMK ~ y3naMuM B BaxuTtoBckoM UM HoBo-CaBMHOBCKOM — palioHax, ToproBas
HEABMXXMMOCTb Ha KOTOPbLIX OAHa U3 CaMbIX AOPOrnx B ropoae, 4Yto CBA3aHO C NMPECTMXXHOCTbIO
3TUX PalioOHOB, BbICOKOW MPOXOAUMOCTbIO.

CoBOKYMHbIN 00beM nNpensiokeHWss Ha OMUCHOM pbiHke KasaHu cocTaBnsieT rnopsiaka
100 TbIC. KB. M. KaYeCTBEHHbIX MoOWaAend, M MpeacTaBlieH PEKOHCTPYMPOBAHHbIMU BGU3HEC-
ueHTpamu knacca B (74% ot obliero o6bemMa obnCHOro NpeanoXeHms).

AManasoH LEH NpeanoXeHui npoaaxu coctasnset 22 900 000 — 60 427 py6./kB. M.

[lMana3oH apeHAHbIX CTaBOK OMWCHbIX MOMELLeHM konebnetcs B npeaenax ot 400 — 700
py6./kB. M/Mec. CpeaHsisi apeHaHas cTaBka OMUCHbIX NMoMelleHuin coctaBuna 550 pyb./kB. M.
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PA3AEN 4. AHAJIN3 PbIHKA 3EMEJIbHbIX YYACTKOB I'. KASAHU
HA OEKABPb 2018 T.

O6uias cMTyaums Ha pbiHKe

B cooTBeTcTBUM C 3eMenbHbIM KoaekcoM Poccuiickon ®eaepaummn 3emnum B Poccuiickont Genepauum no
LleneBoMy Ha3HaYEHWIO NOAPA3AENSIOTCA Ha Clneaytolmne KaTeropum:

e  3eMM CENbCKOXO3SIMCTBEHHOIO Ha3Ha4eHU4;
e  3EMJZIM HaCeJIEHHbIX NMYHKTOB;

e 3eMM MNPOMbILIEHHOCTN, 3SHEPreTUKW, TPaHCMOpTa, CBSA3M, pPaAMOBELLAHMSl, TeneBUAEHUS,
nHOpMaTUKK, 3eMIn AN obecrneyeHns KOCMUYECKOM [AeATenbHOCTM, 3eMNM  0BOpPOHBI,
6e30MacHOCTN 1 3eM/IN MHOMO CMELMaNbHOMO Ha3HAYeHUs;

e 3eM/M 0c0B0 OXpaHsieMbIX TEPPUTOPUI N O6BEKTOB;
e  3eMJM NlecHOro oHaa;

e  3eM/M BOAHOro poHaa;

e 3eM/u 3anaca.

3eMM UCMOSb3YOTCA B COOTBETCTBUM C YCTAHOBMIEHHBLIM [ HUX LIENEBbIM HasHauyeHueM. [paBoBol
peXVWM 3eMeflb OMpefensieTcs WUCXOAs M3 WX NPUHAANEXHOCTM K TOM WIM WMHOM KaTeropum u
pa3peLleHHOro UCMob30BaHWs B COOTBETCTBUM C 30HUPOBAHWEM TEPPUTOPHUIA.

3emns B PoccuM  MOXET HaxoaUTbCS B FOCYAAPCTBEHHON, MyHWMLMNAnbHOM, 4acTHOW W obliei
CO6CTBEHHOCTMW.

KaTeropusa 3emenb HaxoAuT CBOe OTpaXkeHue B O60pOTOCI'IOC06HOCTVI 3eMefibHoro ydacrtka. [l1o
,D,GVICTBYIOUJ,GMY 3aKoHOAaTeNbCTBY AonyckatoTcd CAeNKun Kynin-npoaaxu n3 3eMellb
CENbCKOX03ANCTBEHHOIO HA3HAUYeHMsl U HaceNEeHHbIX MYHKTOB.

[py 3TOM Ka4yecTBO 3eM/iM BNMSET Ha Ll,eHOO6pa3OBaHVIe 3eMeJIbHOro yyactka. 3eMsm necHoro d)OH,Cla no
JlecHOMYy KoZeKCy OOMyCKaeTcs BOBJieKaTb B apeHAHble OTHOLWEHUS. A 3eMn NPOMBbILIEHHOCTU YU MHOMO
cneunanbHOro HasHa4yeHusa MMeKT CBOKO CI'IeLI,VICbVIKy n MoryTt 6bITb OrpaHnYeHbl NN N3bATbl U3 060p0Ta.

CerMeHTMpOBaHME 3eMefibHbIX Y4YaCTKOB, WCXOAS M3 paspeLleHHOro WCnosb3oBaHus, 06yCcnoBaeHo
WHBECTULMOHHOW MPVBIEKaTEebHOCTBI0 3€M/IM U BO3MOXHOCTBIO AallbHENLIEro pasBuTUs TeppUTOpU
noTeHUManbHbIMY MHBECTOPaMK U AeBenonepaMn. IMEHHO 3TOT CerMeHT BaXXeH Npuv aHannse aHasoros U
BblpaboTke pelueHns 0 Hambonee 3pdPeKTUBHOM UCMOSIb30BAHUN KOHKPETHOrO 3€MesIbHOro yyacTka.

Hanpumep, 3eMeNbHble y4acTKM B ropofaX, Nocenkax, APYrMX HaCeNeHHbIX MyHKTax B npeaenax mx
yepTbl (3eMNIM HaceNeHHbIX NMYHKTOB) B COOTBETCTBUM C MPaf0OCTPOUTENbHBIMM pPerfaMeHTaMmn AenaTca Ha
creayloLLe TeEppUTOPUATIbHBIE 30HBbI:

e Xwunas;

e oblecTBeHHO-AenoBas;

e  MPOM3BOACTBEHHAS;

e VHXXEHEPHbIX M TPaHCMOPTHbIX MHDPACTPYKTYP;
e peKpeauuoHHas;

e  CENbCKOXO35IMCTBEHHOrO UCMOJIb30BaHMS;

e  CneumanbHOro HasHaveHus;

e  BOEHHbIX O6LEKTOB;

e  VHble TEeppUTOpMasbHbIE 30HbI.

[elcTBylolllee 3eMeflbHOe 3aKOHOAATENbCTBO MpeayCMaTPUBAET ClIEAYIOLME BUIbl NMPaB Ha 3eMeSIbHble
YYaCTKu:

e NpaBo COBCTBEHHOCTY;
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e MpaBO NOCTOSIHHOrO (6eCcCcpOYHOro Nob30BaHMs);

e MpaBO NMOXXW3HEHHOro HaclneayeMoro BnafeHus;

e MpaBO apeHabl;

e npaBo 6e3B03Me34HOr0 CPOYHOro NOMb30BaHMS;

e MpaBO OrPaHNYEHHOrO MOJSIb30BAHMS YY>KUM 3EMESIbHBIM Y4acTKOM (CEPBUTYT).

Ha npoTskeHun nocnemHux aecstv net deaepanbHas BAacTb MPUIaraeT CyLECTBEHHbIE YCUMus Mo
COKpALIEHVNIO BWAOB MpaB Ha 3eMeflbHble  Y4yacTKW; Mocne npeayCMOTPEHHON  AeNCTBYOWMM
3aKOHOAATENLCTBOM MpoLeaypbl nepeodopMieHmnsi, KpalHUi CPoK, KOTOpPbIA MOCTOSHHO MepeHOCUTCS,
BMOB MpaB Ha 3eMeflbHble Y4YacTKM, KOTOpble MOXHO 6yAeT WCMoNb30BaTb MpPU COBEPLUEHUN CAESOK,
6yneT Bcero Tpu:

e NpaBo CO6CTBEHHOCTY;
e MpaBO apeHabl;
e MpaBO OrPaHNYEHHOrO MOJSIb30BAHMS YY>KMUM 3eMESIbHBLIM YYacTKOM (CEPBUTYT).

e 3eMenbHble y4acTK1, MpaBa Ha KOTOpble He ByayT COOTBETCTBOBaTb 3TMM TPEM BuAAM MpaB, He
CMOryT y4acTBOBaThb B 060pOTe A0 UX COOTBETCTBYIOLLErO NepeodopMIEHNSI.

e 3eMenbHbIl hoHa Pecnybnvku TaTapcTaH coctaBnsieT 6 783,7 ThiC. ra.
e OCHOBHasi YaCTb TEPPUTOPUM pecnybnnkM NpeacTaBieHa 3eMIsSMu:

e  CENbCKOXO3AWCTBEHHOMO Ha3HauveHus — 4 654,4 Tbic. ra (68,6%);

e 3eMJIM HaceNeHHbIX MYHKTOB cocTaBnsoT 352,2 Toic. ra (5,2%);

e 3eMJIM MPOMBILLIIEHHOCTW, TPAHCNOPTa, CBA3M, PaAMOBELLAHWUA U MHOrO Ha3HayeHus — 81,8 Toic.
ra (1,2%);

e 3eM/M 0cobo oxpaHsieMbix Tepputopuii — 31,6 Thic. ra (0,5%);
e 3eMau niecHoro gonga — 1 223,3 Thic. ra (18,0%);

e 3emnu BogHoro goHga — 437,9 Teic. ra (6,5%);

e 3eMnu 3anaca — 2,5 Toic. ra (0,04%).

PucyHok 4.1. CTpykTypa 3emenbHoro ¢poHaa Pecnybnmkun TatapcraH

0,04%
3emMnu
CENBOKOXOX -)Hl';i( TBEHHOMO
HASHAUWECHMA

B 3eMnNy HACRNEHHBIX
NYHKTO8

B 3eMNK NPOMBILLNEHHOCT
0,47% —,

1,21% 3emnu ocobo

OXPAHALMbIX TePPUTOPKUIA

68,61% W 3emnu necHoro Goraa

B 3eMnu BOAHONO hoMaa

Ucroyurnk: http.//mzio.tatarstan.ru/

Hanbonbllyto YacTb TEppPUTOPUM PECTYBSIMKM 3aHMMAIOT 3eMIN CENbCKOX03SMCTBEHHOIO Ha3HAYeHUs —
4 654,4 TbiC. ra UK 68,6%, N3 HUX CENbCKOXO3ANCTBEHHbIE Yroabsa 4 368,2 TbiC. ra, B TOM YMC/E NalLHS
— 3362,6 Thic. ra. CenbCKOXO3SIMCTBEHHbIE YroAbsi — MallHW, CEHOKOChl, MacToulla, 3anexu, 3eMnu,
3aHATbIE MHOMONIETHUMMU HaCaXAEHUSIMU UMEIOT MNPUOPUTET B WCMONb30BAHUM U MOANIEXAT 0CO6OM
oxpaHe.
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Cnpoc

LleHbl Ha 3eMefbHble Y4YacTKU MOoA KOMMEpPYECKOe CTPOUTENLCTBO B I. KasaHM 3aBbilEHbl, M3-33 4Yero
MHOrMe deaepanbHble UFPOKU pbiHKA HEABMXXMMOCTM 06XOAAT Ka3aHCKWUM PbIHOK CTOPOHOM. CHOXHO
nprobpeTaTh 3eMefibHbIE YYaACTK1 MasIoMy U CpeaHeMyY BU3Hecy.

YTO KacaeTcs cuTyaumu Mo 3eMeSibHbIM YYacTKaM MPOMbILIEHHOrO Ha3HaYeHUst B MPUrOPOAHON YacTy
B6/M3M 06be3HOM aBToMarucTpanu M7, To 3aech HabnoaaeTcss cTabunbHbIM Cpoc HauvHas ¢ 2015 T.
CBsi3aHO 3TO C TeM, YTO LieHOBasi MOIMTUKA B MPUropoAe He Tak BbiCOKa. [ MHOTMX UIFPOKOB PblHKA
pacrnosioXXeHne aBToMaructpann M7 BOAM3M 3eMenbHbIX Y4YaCTKOB, a TaKXe He BblCOKasi CTOMMOCTb
ABNAETCS KTHOYEBLIM (DaKTOPOM.

MpepnoxxeHune

CBO60OAHOM 3eMM MPAKTUYECKM HE OCTanocb, OCOBEHHO B LeHTpe. [eduunT, B CBOK O4epeab,
NpOBOLMPYET POCT LEH. BrnpoyeM, 3TO 06CTOATENLCTBO HUUYYTh HE TPEBOXKMWT MOKYyNaTeneil, MKBUAHbIE
YUaCTKM MOKYMAKTCA A0CTaTOYHO 6bICTPO.

Jinpepamy no npeanoXeHWo 3eMenbHbIX Y4YacTKOB MO4 KOMMEpPYECKOe CTPOMTENbCTBO SBMSIOTCS
r. Kazanb (62%), r. HabepexHble YenHbl (18%), r.byrynbma, r.Enabyra, r.3eneHogonbck,
r. HwkHekamck (3%).

PucyHok 4.1. CTpykTypa npeasioXeHUsi 3eMe/ibHbIX YYaCTKOB Ce/IbCKOXO035IMCTBEHHOIro
Ha3Ha4YeHus1 B 3aBUCMMOCTU OT MECTOMNOJI0XKEHUS

r. AZHaKaeso

1% B . ANbMeThes
8 r. byrynosma

r. Enabyra

B 3amHcK

. 3eneHoRoNbIX

r. JlersmHoropax
m / # r. Habepexiinie UYenHn
} 3% r. HYOKHEXMCK
2% r. Yncronono
#r. Kazanb

Ucroyrmk: aHams AO "H30 LleHTp"

KpynHble 3acTpOMILMKMA KOMMEPYECKOTO XMWJbsi MOKa He OLLyWalT AeduunTa 3eMenbHbIX YYacTKOB B
nonHoun Mepe. MpakTUYEeCKU Y BCEX UIPOKOB PbiHKA — OMPOMHbIE 3afeflbl, KOTOpblE MO3BONAT BO3BOAWTb
AOMa elle HECKOJbKO JIET.

B ueHTpanbHOM u4acTv ropoga 6onblue BCEro MpeasioXXeHUn 3eMesIbHbIX YYacTKOB Mof O6beKTbl
KOMMep4eckoro HasHaudeHus. Kak npaswio, nnowagb Takmx o6bekToB coctaBnseT 10-30 cot. lop
MHOrOKBapTUPHbIE XWJble OMa MPOoAAtoTCA 3eMesibHble YHacTku nowaabio ot 40-50 cor.

B npuropogHoi yactu r. KasaHu Hambosbluee KOMMYECTBO MPeAsoXEHU 3eMefibHbIX Y4YacTKOB Mof
XWUNYIO 3aCTPONKY He 6onbluMX Mowaaen, a Takke 3eMebHbIX YUYaCTKOB MPOMbILLIEHHOMO Ha3HaYeHwus
nos CTPOWUTENbCTBO MPOU3BOACTBEHHO-CKNAACKOM HeABMXUMOCTU. CBS3aHO 3TO C TeM, YTO B Moc/iefHve
rogbl  WrpokM  pblHKa Bce  6ofblie  OTAAT  MpeanoyTeHWe  CTPOUTENIbCTBY — COBCTBEHHBIX
NPOU3BOACTBEHHBIX M CKIAACKMX MNIOLWAAEN, HEXENW apeHie AaHHOro cerMeHTa HeABMXXUMOCTMU.

du3nYecKkne xapakTepUCTUKM B HACTOSILLEE BPEMSI HE UrpatoT 60JIbLLIOM PoSv Ha pbiHKE 3eMnn. B camom
obueM cnyyae — yeM MeHbLUe NoLWaab y4acTka, TEM BbilLe ero CTOMMOCTb. B nocnegHue 2-3 r. pasHuua
B LieHax Mexzay y4acTkamy njowagbto Ao 1-2 ToiC. KB. M 1 6onee 1 ra BbipoBHsiack. Pa3Huua o6b1uHO
He npesbiwaeT 10-20%. 27O CBS3aHO B MepBYK o4vepedb, C YMEHbLUEHMEM KOMYEeCTBa CBOOOAHBIX
YYacTKOB B ropoAax Y 3KOHOMUYECKOW CUTYaLIMEN B LIENOM.
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MOMMMO KAYeCTBEHHbIX XapaKTEPUCTMK, TakMxX Kak opMa y4yacTka, TuM MoBepxXHOCTU (poBHas,
XO/IMUCTas1), HanuuMe KOMMYHMKaUWUW, A0pOr, COCEACTBO, BWOBbIE XapaKTEPUCTUKU, HA CTOMMOCTb
3eMelbHbIX YYaCTKOB NEePBOCTENEHHOE 3HAaUEHNE OKa3bIBAET UX MECTOPACTIONIOKEHME.

CnepyeT OTMETUTb, YTO OCHOBHblE MpPOAAXM 3eMeflbHbIX Yy4dacTkoB B Pecnybnuke TartapcTaH
ocywectenaioTca B . KazaHb, HabepexHbie YenHbl, AnbMeTbEBCK, 3eNeHOA0bCK, U PeaKO — B APYruX
Hanbornee KpynHbIX ropogax pecrnybnvku. B cenbCkux panoHax, HeBOMbWMX HAaceNeHHbIX MYHKTaX PbIHOK
He 4O0CTaTO4YHO PasBUT (3a UCKOUYEHNEM pbiHKa 3eMun nof MXKC, cenbCkoX035MCTBEHHOrO Ha3HauYeHus).

CTOMMOCTb 3eMeflbHbIX YYacTKOB, KaK U [pPYrMx O6bEKTOB HEABMXXMMOCTM, BO MHOIOM OMNpeaensieTcs
NpeMMyLLecTBaMi U HeAoCTaTKaMu WX reorpacMyeckoro pacrosioXXeHusl, 6IM30CTbio TPAHCMOPTHBIX
MarucTpanen, NpecTMXXHOCTbIO paiioHa U YPOBHEM [JEM0BOM aKTUBHOCTUM B HEM, Pa3BUTUEM TOPOACKOM
MHPACTPYKTYpbl, 3aKOHOAATENbHBIMI OrPaHUYEHUSMI Ha UCMOMb30BaHWE 3eMEeNTbHOr0 Y4acTKa.

durHaHCOBbIE YC/10BUSA

B ropoge ouyeHb 60MblION pa3bpoc UEeH Ha 3eMeNbHble Y4acTKM Mnof O6bEKTbl KOMMEPYECKOro
HasHauyeHus. ECTb npeanoxeHusi, korga UeHa OZHOM COTKM MOXeT cocTaBnsaTb 250-300 Tbic. py6b.,
B OTAENbHbIX Cyyasix MOXeT Aoxoautb A0 1-2 maH. py6. LeHbl B kaxaoMm crnyyae (opMupytoTcs
WHAMBMAYaNbHO, B 3aBMCMMOCTM OT MECTOPacrofioKeHUs, Ha3HayeHns, penbeda yyactka. Ho B KasaHu
OYeHb YacTo NPoAaBLbl MEPEOLIEHMBAIOT YYaCTKM, YTO MeLlaeT YCreLwwHoN npodaxe 3eMu.

Humxe npeacraBneH MOHUTOPUHI LIEH HE3ACTPOEHHbLIX 3EMENIbHbIX Y4YaCTKOB MO4 KOMMEPYECKYHO
3aCTpoViKy B I. KasaHb.

Ta6nuua 4.1. MOHUTOPUHI LieH HE3aCTPOEHHbIX 3eMeJibHbIX YYaCTKOB N0 KOMMEpPUYeCKYHo
3acTpoMKy B I. KazaHb

3eMerbHbIN YHaCTOK MHOMOYrofbHOM

dopMbI, penbed ydacTka poBHbIN, XopoLuast

TpaHCMopTHas AOCTYMNHOCTb. [na Pecnybnuka TaTapcraH,

pa3MeLLeHnst 1 3KCnayaTaunm r. KasaHb, yn. MNpocnekT 34,6 1156 069
KOMMepYecKon HeaBMkUMocTH. CToumocTb | Mobeppl

npeanoxenuns coctaenset 40 000 000 py6.,

HAC He obnaraetcs

3eMerbHbIN Y4acTOK MHOMOYroMbHOM

dopMbl, penbed yyacTka poBHbIN, XopoLuas

TpaHcnopTHas AOCTYMNHOCTb. Ansa Pecny6nuka TartapcraH,

pasMeLLeHns 1 3KCnayaTaumum r. KasaHb, yn. Masurta 9,3 1 289 247
KOMMepyeckoln HeasuxumMocTu. CToumoctb | Facypwm

npeanoxenus coctaesnsiet 11 990 000 py6.,

HAC He obnaraetcs

3eMerbHbIN YHaCTOK MHOMOYrofbHOM

dopMbI, penbed ydacTka poBHbIN, XopoLuas

TPaHCMopTHast AOCTYMHOCTb. [Ans Pecnybnuka TaTapcraH,

pasMeLLeHns 1 3KcnayaTaumm r. KasaHb, yn. tOnuyca 20 1135 000
KOMMepYecKon HeaBMXUMOCTH, CToMMOCTb | Dyunka

npeanoxexuns coctaensiet 22 700 000 py6.,

HAC He obnaraetcs

3eMerbHbIN YY4acTOK MHOMOYroMbHOM

dopMbl, penbed yyacTka poBHbIN, XopoLuas

TPaHCMopTHas AOCTYMHOCTb. Ans Pecnybnuka TaTapcraH,

pasMeLLeHns 1 aKCnayaTaumm r. KasaHb, yn. Pawuga 5 1158 000
KOMMepyeckoln HeasuxkumocTu. CToumocTb | Baranosa, 9

npeanoxenus coctaensiet 5 790 000 py6.,

HAC He obnaraetcs

3eMerbHbIN Y4acTOK MHOMOYrofbHOM

dopMbI, penbed yyacTka poBHbIN, XopoLuas

TpaHcnopTHas AOCTYNHOCTb. Ans Pecny6nuka TaTapcTaH,

pa3MeLLeHnst 1 3KCnayaTauum r. KasaHb, yn. Manas 15 1433 333
KOMMep4ecKon HeaBMXUMOCTH. CToMMOCTb | KpblinoBka

npeanoxenus coctaensier 21 500 000 py6.,

HAC He obnaraetcs

3eMerbHbIN YY4acTOK MHOMOYroMbHOM

dopMbl, penbed yyacTka poBHbIN, XopoLuast

TpaHcnopTHasa AOCTYMNHOCTb. Ansa Pecny6nuka TaTtapcraH,

pasMeLLeHns 1 aKCnayaTaumm r. KasaHb, yn. Capbl 8,50 1470 588
KOMMepYecKoit HeasmxmuMocT. CtoumocTb | CaablkoBOK

npeanoxenus coctaensiet 13 500 000 py6.,

HAC He obnaraetcs

https://www.domofond.ru/uchastokzemli-
na-prodazhu-kazan-211413735

https://www.domofond.ru/uchastokzemli-
na-prodazhu-kazan-255911897

https://www.domofond.ru/uchastokzemli-
na-prodazhu-kazan-258782395

https://www.domofond.ru/uchastokzemli-
na-prodazhu-kazan-183224764

https://www.domofond.ru/uchastokzemli-
na-prodazhu-kazan-260336262

https://www.domofond.ru/uchastokzemli-
na-prodazhu-kazan-185173056

Hcroyrmk: aHamz AO "HI0 Llentp”
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OTHOCUTENBHO MPUrOPOAHONM YacTu I. KasaHu cuTyauusi HEMHOTO MHasl. LleHbl Ha 3eMefibHble Y4acTKu
MPOMBILLIEHHOTO Ha3HAYeHWs1 Ha OTAANEHUMM OT OCHOBHOW WMHGPACTPYKTYpbl ropofa, B MPUrOPOAHbIX
nocesikax B6nu3n obbesaHon asTomaructpanu M7 B 2018 r. konebntotcs ot 700 go 1 500 py6. 3a KB.M.
OCHOBHbIMU LileHoobpa3yoLwmMm hakTopamm ABNSAOTCA - MeCTOMoJI0XKeHMEe (6nm3ocTb
aBTOMarucTpanen), HasHauyeHue, Hannune KOMMYHUKaLWN.

LleHoBOW KOpWAOP Ha 3eMesibHble Y4YaCTKM Moj CTPOUTENbCTBO MHOMOKBapTUPHBLIX XW/bIX [OMOB B
r. KazaHu coctaBnsiet 550-1 250 Tbic. py6./coT. B BaxuToBCKOM M HoBO-CaBMHOBCKOM palioHax LieHbl Ha
Yy4YaCTKM COOTBETCTBYIOT BEPXHEMY Mpeaeny Amana3oHa. Hambonee aelweBble y4aCTKWM BbICTaBfeHbl Ha
npoaaxy B KMpoBckoM M MOCKOBCKOM paloHax.

Ll,manasoH LUeH Ha 3€eME€JibHbl€ Y4YaCTKM Noa CTPOUTESIbCTBO 06bekToB KOMMEPYECKOro Ha3Ha4eHusd
B . KazaHu no coctosiHmio Ha 2018 r. coctaBnseT 400-2 500 Tbic. py6./coT.

Ta6nuua 4.1. [ilnana3oH LeH Ha 3eMeJibHble YyYacTKM B I. KazaHu

oA MHOroKBapTUPHbIE XWIble A0OMa 550—1 500 900
Moa 06beKTbl KOMMEPYECKOr0 Ha3HaYeHMs 400—2 500 1250
Moa 06beKTbl MPOMBILWNEHHOrO Ha3HaveHus | 70-1 000 600

Ucroqrnk: aHam3 m pacdetsi AO "H30 LeHTp”

4.1. BbiBOAb! U3 aHAaM3a pbiHKA 3€MeJibHbIX YYaCTKOB
Pecny6auku TatapcrtaH no utoram 2018 r.

B pe3synbTaTe npov3BeneHHOrO0 WCCNEeAOBaHWUS pbiHKa 3eMefibHbIX Y4acTKoB Pecnybnuku TaTapcTaH u
r. KazaHb MicnonHuTenb npuwien K cneayolnM BoiIBOAaM:

e 3eMenbHbllii hoHA Pecnybnvkmn TaTapcTaH coctaBnsieT 6 783,7 ThiC. ra.

e Jlngepamu No NpeanoXXeHUto 3eMesibHbIX YY4acTKOB NMoj KOMMEpYeCcKoe CTPOUTENLCTBO SABNSHOTCS
r. KasaHb (62%), r. HabepexHble YenHbl (18%), r. byrynbma, r. Enabyra, r. 3eneHogonbck, T.
HwxkHekamck (3%).

e B nocnegHue 2-3 roga pasHuUUA B LieHaxX Mexay yvacTkaMu naowaapto Ao 1-2 Tbic. KB. M 1 6onee
1 ra BblpoBHsiNacb. Pa3Huua o0bbl4HO He npesbiaeT 10-20%. 3To CBSA3aHO B NEPBYHO oYepeab, C
YMEHbLLUEHMEM KONMYEeCTBa CBOOOAHbLIX YYaCTKOB B ropodax W 3KOHOMMYECKOW cuTyauuel B
uenom.

e Ha ueHy npeanoxeHust 0 NpoAaXke 3eMeSIbHOro y4yacTka B/MAIOT Takue (akTopbl Kak: Hanmuune
MHGPACTPYKTYpbl, yAO6HbIE MOALE3Abl, AaBTOMOOGW/bHbIE Pa3BA3KW; MPONIOXEHHbIE A0 CAaMOro
yyacTKa MHXXEeHepHbIe KOMMYHUKALIMK - Ta30MpoBO/, BOAOMNPOBOAHbLIE MArucTpanu, KaHanusaums
WK CENTUK, 3NIEKTPUYECTBO, UHTEPHET; HANIMUNE/OTCYTCTBME CTPOEHMIA, HaNMUMe obpeMeHeHI
Ha y4acToK; Mnowaab yyacTka.

° LleHbI Ha 3€eMeJjlbHble YYaCTKM MPOMbIWWNEHHONO Ha3Ha4Ye€eHUa Ha OoTAaNeHun OoT OCHOBHOM
WHMPACTPYKTYypbl ropoaa, B MpUropoAaHbIX Mocenkax B6/M3M o6be3aHolr aBToMaructpann M7 B
2018 r. konebntotcs ot 700 go 1 500 py6. 3a kB.M.

e LleHoBOW KOpUAOP Ha 3eMesibHble YYaCTKM MoA CTPOUTENIbCTBO MHOFOKBAPTUPHbBIX XXWbIX OMOB
B . KasaHu coctaBnset 550-1 250 Tbic. py6./coT. B BaxutoBckoM 1 HoBo-CaBMHOBCKOM paiioHax
LieHbl Ha Y4aCTKM COOTBETCTBYIOT BEpPXHEMY Npeaeny Avana3oHa. Hanbonee pelueBble y4acTku
BbICTaB/IEHbI Ha NpoAaXx<y B KMPOBCKOM 1 MOCKOBCKOM paiioHaXx.

e [ManasoH LUeH Ha 3eMeflbHble Y4yacTKM o4 CTPOUTENbCTBO O6BLEKTOB KOMMEPYECKOro
Ha3HauyeHus B r. KazaHu no coctosHuio Ha 2018 r. coctasnset 400-2 500 Tbic. py6./coT.
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OB OMPEAEJIEHUMN CNPABEQJIUBO CTOUMOCTU B
COOTBETCTBMM C MEXXAYHAPOHbIM CTAHOAPTOM
®UHAHCOBOMW OTYETHOCTM (IFRS) 13 "OLIEHKA
CMPABEAJINBONA CTOMMOCTU" HEABMXXNMOIO
UMYLLIECTBA, PACMOJIOXXEHHOIO NO APECY:
PECNYBJINKA TATAPCTAH (TATAPCTAH), I'. KA3AHb,
YJ1. HUKOJIAS EPLLUOBA, . 55B, AN LEENEWU
NOCNEAYIOLEO YYETA UMYLLECTBA, ONPEAENEHUSA
CTOMMOCTU AKTUBOB U COCTABJIEHUSA
®UHAHCOBOM OTYETHOCTM

METOA4O0J10I'ms OLEHKHU

3aKa3umk:

AO "HMN® "Bonra-Kanutan"
UcnonHuTensb:

AO "H30 UeHTp"

+7 (843) 526-55-06 | kazan@neoconsult.ru
420107, Kasawb, yn. Cnaprakosckas, a. 6, busHec-ueHTp «Cysap MNna3an, 3tax 7, oduc 712 | www.neoconsult.ru
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PA3AEN 1. OCHOBHbIE METOAOJIOMMYECKUE NMOJTOXXEHUA
OLIEHKU

1.1. OCHOBHbIE NOJIOXKEHUAA U TEPMUHOJIOIUA

B HacTosiiee Bpemsi B Poccuiickoi depepaumy AOKYMEHTbI MeXAyHapoAHbIX CTaHAAPTOB (PUHAHCOBOWA
otyeTHocT (MCDO) cocTosT u3:

e MexX/yHapoaHbIX CTaHAapTOB (dUHaHCOBOW oTuyeTHocTU (IFRS)!;
e MeXayHapoaHbIX CTaHAApPTOB (bUHaHCOBOW oTyeTHocTU (TIAS)?;

e pa3bsICHEHMI, MOArOTOBNEHHbIX KOMMTETOM MO pPasbsACHEHUSAM MeXAyHapoaHOW (uHaHCOBOM
otyeTHocT! (KPM®O) unu paHee AencTBOBaBLWMM [MOCTOSHHBIM KOMUTETOM MO pasbscHeHusM (MKP).

OCHOBHbIMW JOKYMEHTaMK, perfnameHTUpYLWnMK onpeaeneHne CToMMOCTM OLEHMBAEMOrO MMyLLECTBa
ans uene MCOO, aBnstoTca:

e IFRS 1 "MepBoe NpUMEHEHNE MEXAYHAPOAHBIX CTaHAAPTOB (hMHAHCOBOM OTUYETHOCTH";
e IAS 2 "3anacbl";

e IAS 16 "OcHoBHble cpeacTBa";

o IFRS 13 "OueHka crnipaBeasMBoi croumoctu"”;

e IAS 41 "Cenbckoe x031UCTBO";

e "Onpegenenns MCO", "MpuHumnel MCO";

e MCO 101 "CocTaBneHune 3aaaHns Ha oLeHKky";3

e MCO 102 "MpoBeaeHue oueHkn";

e MCO 103 "CocTtaBneHue otyeTa";

e MCO 300 "OueHka ans UHaHCOBOM OTYETHOCTU".

MepBoii MHAHCOBOM OTYETHOCTbIO npeanpuaTus no MCKHO (IFRS) sBnsetcs nepBasi roaoBast
(brHaHCOBas OTYETHOCTb, B KOTOPOWN MpeanpusaTve NpuHMMaeT MexxayHapoaHble CTaHAapThl (hMHAHCOBOM
otyeTHoctu (IFRS), ueTko 1 6e30roBOpPOYHO 3asBMss B TakoM (PUHAHCOBOW OTYETHOCTU 06 ee
cootBetcTBUM MCHO (IFRS)*,

OpraHu3aumus MOXET MNpUHATb pelueHne 06 OnpeaesieHn CTOMMOCTM O6bEKTA OCHOBHbLIX CPEACTB Mo
cnpaBea/IMBOM CTOMMOCTM Ha MOMeHT nepexoga Ha MC®O ¥ Mcnonb3oBaHUK 3TOW CripaBeasIMBoM
CTOMMOCTU B Ka4eCTBe €ero UCXOAHOW CTOMMOCTY Ha [aHHbIi MOMEHT.

e [lpeanpusatne, BnepBble npuMensiiollee MCHO (IFRS), MoxeT BblbpaTb MCMONb30BaHME
MepeoLeHeHHOW cornlacHo npeabiayiemy OMBY CTOMMOCTM 06beKTa OCHOBHbIX CPEACTB Ha AaTy
(vnu paHee) nepexoda Ha MC®O (IFRS) B KauyecTBe YCIOBHOM NMepBOHaYalibHOM CTOMMOCTU Ha AaTy
nepeoLeHKM, eCM Ha AaTy NePEeOLEHKN NepeoLieHEHHas CTOMMOCTb 6binia B LIESIOM CONOCTaBUMOW:

e CO CrpaBeAMBON CTOMMOCTbIO;

e C ce6ecToMMOCTbIO MM aMOPTU3MPOBAHHOM CTOMMOCTbIO cornlacHo MC®O (IFRS), ckoppeKT1POBaHHOW
ANS OTPAXKEHUS, HAaNpUMep, U3MEHEHWIA B OBLLEM MM CELMANbHOM UHAEKCE LiEH?.

1 IAS - Mpukas MuHdmHa Poccum ot 28.12.2015 N 217H, npolunas peaakums Mpukas MuHduHa Poccum ot 25.11.2011 N 160H.

2 IFRS - Mpuka3 MuHbwmHa Poccum ot 28.12.2015 N 217H, npownas pegakums Mpukas MuHduHa Poccum ot 25.11.2011 N 160H.

3 International Valuation Standards, 2013.

4 IFRS 1, n. 3.

5 IFRS 1, "OcBoboxzaeHus ot apyrux MCOQO" (IFRS), Mpunoxexune D, n. D6.
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MexayHapoaHble cTaHaapTbl Gyxrantepckoro ydyeta (IAS) — 3To npaBwna BeaeHus GyxranTepckoro
yyeTa W NOAroToBKM (PMHAHCOBOW OTYETHOCTM, onpeaensieMble KoMuTeToM Mo  MexayHapoaHbIM
CTaHaapTaM hMHAHCOBOM OTYETHOCTY.

AKTUB — 3TO PECYpPC, KOTOPbIN KOHTPO/IMPYETCS OpraHusauuelt B pesynbTaTe MpoLibiX COBbITUI U OT
KOTOpOro NpeanpusTe OXUAAET NosyunTb GyayLmMe SKOHOMUYECKME Bbiroabi®.

OCHOBHbIe CpeAcTBa’ NpeaCTaBsAoT coboi MaTepuasbHbIe aKTUBbI, KOTOpbIE:

e MpefHa3HauyeHbl ans NCMOJIb30BaHUSA B npoLiecce Npou3BOACTBA
WK NMOCTaBKM TOBApOB M MPeAoCTaB/IeHns yCiyr, npu chaye B apeHay WM B aAMUHUCTPATUBHBIX
Lensix;

e [peanonaraeTca ncnosib30BaTb B TEYEHUE 6onee yem 1 nepuoaa.

MepBOHauasIbHOA CTOMMOCTbIO OCHOBHbIX CPEACTB, NPUOBPETEHHbIX 3@ MnaTy (Kak HOBbIX, Tak
1 BbIBLUMX B 3KCNJlyaTaumm), NpU3HAETCA CyMMa (akTUYeCKMX 3aTpaT OpraHumsaumu Ha npuobpeTteHue,
COOpPY)XEHME U U3rOTOBJIEHME, 3@ WCK/IIOYEHMEM Hanora Ha [A06aBNEHHYH CTOMMOCTb W MHbIX
BO3MELLAEMbIX  HanoroB (KpOMe  C/lyyaeB, MNPeAyCMOTPEHHbIX  3aKOHOAATENbCTBOM  Poccuiickoi
Gepepauun).

dakTnyecknmm 3aTpaTaM Ha ano6peTeHV|e, COOpYy>XeHune N U3roToBEHNE OCHOBHbIX
CpeacTB ABNAKOTCA:

e CYMMBbl, yrflayMBaeMble B COOTBETCTBUM C AOrOBOPOM MOCTaBLUMKY (Npoaasuy);

e CyMMbl, yMJlauMBaeMble 33 OCyLLECTBNeHMe paboT Mo [OroBopy CTPOMTENBHOMO Moapsfa W UHbIM
AOroBOpaM;

e CyMMbI, ynjiaumBaemble 3@ MH(OPMaLIMOHHbIE M KOHCY/IbTaLUMOHHbIE yCiyrns,

BanaHcoBasi CTOMMOCTb? — CyMMa, B KOTOPOW MPU3HAETCA aKTUB MOC/e BblueTa Nto6oIN HaKoMIEHHOM
amMopTM3aLMK 1 HaKoMNIEHHOro ybbITKa OT obecLeHeHus.

OcTtaToyHass CTOMMOCTb? — pacuyeTHasi CyMMa, KOTOPYI OpraHu3auusi nosyuuna 6bl Ha TEKyLMii
MOMEHT OT BblObITWSI aKTUBa NOC/e BblYeTa MpeanonaraeMblx 3aTpaT Ha BbIGbITME, eCnin Bbl akTUB yxe
[OCTUM KOHLIA CPOKa MOJIE3HOMO UCMOJIb30BAHUS U COCTOSIHUS, XapaKTEPHOro A/ KOHLA@ CpoKa MOMEe3HOro
UCMOSb30BaHusI.

CpoK noJsie3HOro UCnosib30BaHUsl — 3TO:

e [epuoa BpeMeHU, Ha NPOTAXEHUN KOTOPOro, Kak OXWAAeTCsA, aKTUB 6yneT MMeTbCA B Hann4yunn ansa
MCNOoJIb30BaHUA NPEANPUATUEM;,

e KOMMYECTBO eAVHWL, MPOAYKLMM UM aHANOMMUHbIX €OMHWL, KOTopble MNpeanpusTMe OXWA3ET
MoJslyunTb OT UCMONb30BaHMA akTMBall.

YyeTHas CyMMa — BeJIMUMHA, NO KOTOPOIi aKTUB oTpaxaercs B 6anaHce c yueToM nto6oii
HaKOMJIEHHOW aMopTU3aLMu MaTepuasibHbIX W HeMaTepuaibHbiIX AKTUBOB M HAKOMJIEHHbIX
y6bITKOB OT 06ecLeHeHunsl. YueTHasi CyMMa MOXET OCHOBbIBATbCS IM60 Ha WMCTOPUYECKUX 3aTpaTax,
nMbo Ha  CMpaBeAsMBOM  CTOMMOCTM, 3@ BbIYETOM HAKOMJEHHOW aMOpTH3auMM MaTepuasbHbIX
1 HemMaTepuasibHbIX aKTUBOB M HAKOMIEHHbIX YObITKOB OT obeclieHeHMsi. OCTaTouHasi CTOMMOCTb M CPOK

6 IAS 38, n. 8.

7 IAS 16 "OcHoBHble cpeacTsa”, n. 6.

8 Mpuka3 MuHbuHa PO ot 13.10.2003 r. N91H (pea. oT 24.12.2010 r.) "O6 yTBEpXAEHUN MeToAMYECKUX YKa3aHWii No
6yxranTepckoMy y4eTy OCHOBHbIX CPeACTB".

9 IAS 16 "OcHoBHble cpeacTtsa"”, n. 6.

10 IAS 16 "OcHoBHble cpeacTBa”, n. 6.

11 TAS 16 "OcHoBHble cpeacTea”, n. 6
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MOMIE3HOMO MCMOMb30BaHMA AO/DKHLI PaccMaTpyMBaTbCA Ha MPEAMET M3MEHEHMSI MO KpaWHelh Mepe Mo
OKOHYAHUM KaXkaoro chuHaHcoBoro roaat?.

CyleCTBEHHDbIN:  MNPOMYCKM UM UCKAXEHWUSI  CTaTed  CYMTAKOTCA  CYLLIECTBEHHbIMW,  E€C/M MO
OTAENBbHOCTU UM B COBOKYMHOCTU OHM MOTM 6bl MOBNUATL HA SKOHOMUYECKME PELLEHMS NMOJIb30BaTESNEN,
NPUHMMAEMble Ha OCHOBaHWM (PUHAHCOBOM OTYETHOCTM. CyLIECTBEHHOCTb 3aBUCUT OT pa3Mepa
¥ XapaKTepa MpomnyLEHHOW WHAPOPMALMM UM UCKAXKEHWI, OLEHMBAEMBIX B paMKax COMyTCTBYIOLWMX
06CTOATENLCTB.  PasMep  WAM xapaktep  CTaTbl, WM WX COYETAHME  MOryT  6biThb
onpeaenaowmmMm dhaktopamm®3,

Bbaza oueHKM npeacTaBnsieT cobol 3asiBrieHne 06 OCHOBHbLIX AOMYLIEHUSIX W3MEPEHUS! B CTOMMOCTHOM
oueHke (MpuHumnel MCO, MCO 2013).

Ba3a oLeHKM MOXET OTHOCUTBCS! K OAHOM M3 TPEX OCHOBHbIX KaTeropui.

e B nepByto kaTeropuio BXoaaT 6a3bl, yKasblBalolMe Ha Hambonee BEPOATHYIO LieHy, KOTopasi Morna 6bi
6biTb MOSlyYeHa B MMMNOTETUYECKOM O6MeHe, NPOUCXOAsLIEM Ha CBOGOAHOM U OTKPbITOM pbIHKE.
PbIHOYHasi CTOMMOCTb, COMfIaCHO €e OMpEeAESiEHNIO, B HAcTOSLIMX CTaHAapTax, BXOAUT UMEHHO B 3Ty
KaTeropwto.

e Bropas «kaTeropus coaepxuT 6asbl, YyKkasblBalwWMe Ha BbIrOAbl, KOTOpble  husMyeckoe
WK lIopuanMyeckoe MU0 MOXET  MofAyyYMTb  OT  BRajeHnss  aktmuBoM.  [lonyyaeMmble
CTOMMOCTW COOTHOCSITCS! C COOTBETCTBYIOLLMM (PU3NYECKUM USTN IOPUANYECKUM JIULIOM U, BO3MOXHO, He
MMEIOT HWMKAKOrO OTHOLWIEHWS K YYacTHMKaM pblHKa B LenoM. VHBECTMUMOHHas U creuuansHas
CTOMMOCTM B COOTBETCTBMM C UX  OMpeAENEHNsMIN B HACTOSILUMX  CTaHAApPTax BXOAAT B AAHHYHO
KaTeropmio.

e TpeTbs KaTeropusi coaepXut 6asbl, ykasblBalOWMe Ha LEeHbl, KOTOPble Ha pa3yMHbIX OCHOBAHMSIX
Mornm 6bl  ObITb  COrNacoBaHbl B OTHOLWIEHMM aKTMBA  Npu ero  obmMeHe  Mexay  AByMs
KOHKPETHbIMW CTOPOHAaMKU. XOTS1 TaKMe CTOPOHbl MOryT ObiTb He CBsi3aHHbIMM Mexay coboi
N BECTU He3aBUCKMMbIE ~ KOMMepYeCKkMe  MeperoBopbl,  aKTUMB HeobsizaTenbHO  MoABepraeTcs
3KCMO3MUMM HA  pblHKE, W COrnacoBaHHasi LeHa MOXeT oTpaxaTb ocobble npenMyLlectsa
Wnn oTpuuaTesibHble CTOPOHbI OT BAAAEHUS AKTMBOM BOBJIEUYEHHLIMW B CAENKY CTOPOHAMM, a He
C No3uumm pbiHKa B uenoMm. CnpaBeasivMBas CTOMMOCTb B TOM BWAE, B KakOM OHa onpejeneHa
B HacToALWMX CTaHAApTax, nonagaeT B AaHHyto kateropuio (MpuHumnel MCO, n. 28, MCO 2013).

CnpaBeanvmBasi CTOMMOCTb — pacyeTHasl LEeHa Mpu nepeaadye akTMBOB UM 0653aTeNbCTB Mexay
KOHKPETHbIMU OCBEAOM/IEHHBIMU U 3aMHTEPECOBAHHLIMM CTOPOHAMK,  OTpaXkalolwasi  COOTBETCTBYHOLLME
MHTEpPEChl KaXkaoMn U3 CTOPOH!4.

OnpepeneHve crnpaBeannBoi ctoumocT B MCOO oTnMyaeTcs OT MpUMBEAEHHOrO BbllLE OMpeaeneHus.
KoMuTeT no cTaHAapTaM CUYMTaeT, YTO OMpeAesieHUsa cnpaBeasiMBOi CTOMMOCTM, CoAepKalleecs
B MC®O, B Le/IOM COOTBETCTBYHOT PbIHOYHONM cTtoMMocTy (MpuHumnel MCO, n. 39, MCO 2013).
MoMMMO MCNoMb30BaHUS B Liensx hMHAHCOBOM OTYETHOCTU, CNpaBeA/IMBYIO CTOMMOCTb ClefyeT OT/iMuaTth
OT PbIHOYHOM CTOMMOCTM B OCTasbHbIX ciydasx (MpuHumnel MCO, n. 39, MCO 2013).

PbIHOYHas CTOMMOCTb — pacyeTHas [AEHeXHas CyMMa, Ha KOTopylo coctosncs 6bl 06MeH akTuBa
Unu obs3aTenbCcTBa Ha AATy OLEHKM MeXAy 3aMHTEPEecOBaHHbIM MOKYMaTeNieM W 3aMHTEPECOBaHHbLIM
NpoZaBLOM B pe3y/ibTaTe KOMMEPYECKON CAENKU MOC/ie MPOBEAEHUS HaAMeXallero MapKeTuHra,
npy KOTOPOM KaXxaas U3 CTOPOH AeicTBoBana 6bl, ByAyun XOpOLIO OCBEAOMIIEHHOW, pacyeTnMBo U 6e3
NPUHYXAeHUs >,

TakuM 06pa3oM, M3 BbllIEYKA3aHHOro cieayer, yuto McnonHuTenb, onpeaenssi pbiHOUYHYH CTOMMOCTb
aKTUBa, TEM CaMbIM OMPefEeNnsieT ero CrpaBeanMnBYyl0 CTOMMOCTb, T. K. Ha aKTMBHOM pPbIHKE PbIHOYHAs
LeHa 3a O0ObeKkT B TMOMHOW Mepe COOTBETCTBYET CYMME, Ha KOTOpPYyHO MOXHO OOMEeHSTb

12 MCO 300, "OueHka ans durHaHcoBoi otyetHocTH", n. G10, 11.

BIAS 1, n. 7.

4 OnpepeneHus MCO (MCO 17).

15 Onpenenexnns MCO (MCO 17).
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aKTVB UMM YPErynpoBaTh 0653aTeNbCTBO MPY COBEPLIEHUM CAENKM MEX/Y XOPOLUO OCBEAOMIIEHHBIMU,
YKENaoLWMMM COBEPLINTL TaKyO CAENKY U HE3aBUCUMbIMK ApYr OT Apyra CTOPOHaMMU.
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PA3AEN 2. METOAOJIOT'MYECKUE OCHOBbI AHAJIU3A HAUBOJIEE
SODEKTUBHOIO BAPUAHTA UCIMOJ1Ib3OBAHUA OB bEKTA
OLIEHKM

Mpyn npoBegeHMnM aHanm3a Hambonee 3P@EKTVBHOrO BapuMaHTa WCMNOMb30BaHUS 0ObeKTa OLEHKMU
Wcnonuutenb  nmpoaHanu3upoBan  HOPMaTWMBHbIE  [JOKYMEHTbl,  PEernaMeHTUpPYHLMNE  OLEHOYHYHO
[AEATENbHOCTb, @ TaKXKe METOAMYECKYIO IMTepaTypy Mo OLEHKE.

B ®enepanbHbix cTaHgapTax oueHku (PCO-1) B pasgene II, n. 10 ykasaHo:

"Mpn onpegeneHnn Hanbonee 3PHEKTUBHOrO WUCMONb30BaHMA OObEKTa OLEHKM onpeaensercs
MCrosib30BaHne 06beKTa OLIEHKM, MPU KOTOPOM €ro CTOMMOCTb ByaeT HambonbLuen."

B CraHpaptax M npaBuiax oueHO4YHOW pAesTenbHoctu HM "CMAO"!® npuBepgeHo 6Gonee
nogpo6Hoe onucaHMe aHanusa Haubonee 3d¢exkTnBHOro ucnosnb3zoBaHua (HOU) obbekra
OLEHKMU:

"n. 5.2.2 AHanu3s Hanbornee 3ddeKkTUBHOro ncnonb3osaHns (HAM) obbekta oueHku."

30. MpuHUmMn Hambonee 3pdPEKTUBHOrO Mcnosb3oBaHus (HON) 3eMenbHOro yyacTka u CBSA3aHHbIX C HUM
ynquueHMi/'l SABMAETCA OCHOBOMOJIaralowmm npuHLUMNOM npn OLEHKE pblHO‘-IHOVI CTOMMOCTMU.

Hanbonee 3ddeKkTMBHOE MCMONb30BaHME OMpPeaenseTcs Kak BO3MOXHOe (BEpPOSTHOE) U pa3yMHO
060CHOBaHHOE UCMOMb30BaHNE OObeKTa OLEHKM, KOTOpOe (U3NYECKM peannsyemo, pUaNYECcKM
A0nycTuMo, MHAHCOBO OnpaBAaHo 1 obecneymBaeT MakCUMasbHYIO CTOMMOCTb 06beKTa.

HOpuanyeckas [AONYCTUMOCTb. [poBepKa OPUANYECKON AOMYCTUMOCTU OCYLLECTB/SETCS B NEPBYIO
oyepeab. B npouecce aHanMza paccMaTpUBAKOTCA YACTHbIE OFPaHWYEHWsl, HOPMbl 30HWMPOBaHUS,
CTPOUTENbHBIE HOPMbI M NMPaBWa, HOPMaTUBHbLIE aKTbl MO OXPaHE UCTOPUYECKMX 3AaHWUI, SKOMOrMYecKoe
3aKOHOAATENbCTBO, BO3MOXHbIE OrpaHWYEHUs, KOTOpble MOryT ObiTb 3a/lOXeHbl B [OroBOpe
0 NpuobpeTeHMn O06bEKTOB HEABMXKMMOCTM, KOTOPblE MOMyT KacaTbCsl HEKOTOPbIX HampaBfieHui
MCMOJb30BaHMSI, KOHKPETU3MPOBaTb PACcroOXKEHWE 3aHWi Ha 3eMENIbHOM y4yacTKe, napamMeTpbl 34aHui,
TAN NPUMEHSIEMbIX CTPOWUTENbHBIX MaTepuanoB. ECIM  OrpaHMYeHMss nNo AOKYMEHTY O Mpase
COBCTBEHHOCTM BCTYMAlOT B MpoOTMBOpeuMe C 6Gonee OOWMMM OPUAMYECKMMM HOPMaMW, HanpuMep
CTPOUTENbHBIMA  HOPMaMuM WM MpaBunaMu, TO O06bIYHO B pacyeT MpUHUMAETCS MaKCUMMasbHOe
OrpaHuyeHme.

CTpouTenbHble HOPMbl U MpaBWna MOMyT CAEpPXWBATb 3acTpPoiKy 3emMnu Haubonee 3(heKTUBHLIMU
CTPOEHUSMM, €C/IM  OHU  YBENMYUMBAIOT CTPOUTENbHbIE pacxofdbl AN  CO6MIOAEHUS  TEXHUYECKUX
HOPMaTMBOB, UYTO B KOHEYHOM CYeTe MNPEeENATCTBYET Pa3BUTUIO TEppUTOpU. B HEKOTOpbIX paroHax
CTpOUTENbHbIE HOPMbI M TMpaBUMa WCMOMb3YIOTCA NS CHUXKEHUS YPOBHS HOBOrO CTPOMUTENLCTBA
N OrpaHUYEHUSI POCTa.

3aKoHOAATENbHO 3aMpeLIeHHbI Ha ATy OLIEHKW BapWaHT WUCMOJMb30BaHWUA MOXET paccMaTpuBaTbCsl Ha
AanbHENWMX 3Tanax aHaam3a TOfbKO B TOM C/lyyae, €C/iM MpearnonaraeTcs BHECEHWE W3MEHEHWM
B CyLleCTBYyIOLME HOPMbl. OAHAKO BEPOSITHOCTb WM3MEHEHWS 3aKOHOAATENbCTBA, CTPOUTESbHLIX HOPM
1 MpaBw, NpaBUi 30HUPOBaHMS U T. A. HUKOTAQ He BblBaeT onpeaeneHHoi Ha 100%.

dusnueckas oOCyLECTBUMOCTb. Bbibop Hanbonee 3dpdekTVBHOrO BapuaHTa WCMOb30BaHMs
HEABWXUMOCTM [OJDKEH ONMPaTbCs Ha ero usnyeckytd OCyLleCcTBUMOCTb. Kputepuu duanyeckom
OCyLLeCTBMMOCTU: pa3mep, (opMa, paloH, AM3aliH, COCTOsIHME FPyHTa WM Moabe3fHble NMyTU K y4yacTky,
a TaKKe PUCK CTUXMIHBIX 6eACTBMI (TakMX KakK HaBOAHEHWE WM 3eMMETPSICEHUE), — BAUSIIOT Ha
npeanonaraemblii BapUaHT UCMONb30BAHNS 3eMIIN.

16 yTBepxaeHo PelweHnem CoseTta MaptHepcTsa HIMT "CMAOC" ot 15.08.2008 r.
Mpotokon N278 ot 15.08.2008 r.
/i3mMeHeHWs n ononHeHus BHeceHbl peleHnem Coseta lMapTHepcTtsa HIM "CMAOC" ot 29.08.2008 r.

MpoTtokon N280 ot 29.08.2008 r.
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®duHaHcoBas obecneueHHocTb. Cneayowmin 31an otbopa BuaoB HIOU 3akntoyaeTcs B aHanmse
(bnHaHcoBoW obecrneyeHHOCTU. BapuaHT cuuTaeTcs (pUHAHCOBO MPUEMSIEMbIM, €C/IM OH obecrneynBaeT
[0X0A OT 3KChyaTaumu, paBHbIA MM MpEBbIAOWNMA 06bEM 3KCMyaTaLMOHHbIX 3aTpaT, pacxodbl Ha
(nHaHcMpoBaHMe n TpebyeMyto CTaBKy BO3BpaTa kanuTana. Takum o0bpa3oM, BCe BMAbl UCMOMb30BaHuMS,
KOTOpble MOTyT 06ecneunTb NMOMOXNUTENbHLIV [0X0A, PAaCCMaTpMBAOTCS KaK BbIMOHUMbIE B PUHAHCOBOM
OTHOLLUEHUN.

MakcuMarnbHas NPOAYKTUBHOCTb. MakcuMasnbHasi MpPOAyKTMBHOCTb — 3TO Haubosbliuas CTOMMOCTb
3eMENbHOr0 yyacTKa Kak TakoBOrO HE3aBUCMMO OTTOro, SIBMSETCS /M OH CBO6OAHbIM ((haKTUYECKM UK
YC/IOBHO) M/IM 3aCTPOEHHbIM. TakuM 06pasoM, peanusauusi JaHHOro KpuTepusi NpeanoniaraeT U3 BCexX
IOPUANYECKN pa3peLLEHHbIX, (PU3NUYECKM peann3yeMbiX M 0BECNEYMBAIOLLMX MOMOXMUTENbHYIO BEMUUHY
[0OXO[@ BapuaHTOB BbIGOP TOrO0 BWAA MCMOMb30BaHMS, KOTOPbI 06ECrneunBaeT MaKCMMaslbHYHO
CTOMMOCTb.

Mpyv npoBedeHnn aHanu3a Hambonee 3P@EKTUBHOrO MCMNOIbL30BaHNS O6BbEKTa OLEHKM OLEHLLMK
NpoBOAMT €ro CHayana Kak pAans  ycoloBHO CBOOOAHOrO yyacTka, 3aTeM KakK A/ yyactka
C CYLLECTBYIOLMMU YNYYLLEHNSMM.

Mpn 3TOM NOA YCNOBHO CBOOOAHLIM 3eMESbHbIM YYaCTKOM MOHMMAETCS! 3eMeSbHbIN YYaCTOK, KOTOPbIN
LN ueneit aHanusa Haubonee 3cdEKTMBHOMO WUCMOSIb30BAHUS PacCMaTPMBAETCS Kak CBOGOAHbLIN OT
yNyuLLEHW, XapaKTepHbIX A/S €ro CyLEeCTBYIOWEro UCMob30BaHus.

Ecim Hambonee addekTMBHOE WCMONb30BaHME 3EMENIbHOMO YyacTka KaK YC/I0BHO CBOH6OAHOMO
OT/IMYaeTcs OT ero 3PhEKTUBHOrO WCMOb30BaHWUS C YYETOM CYLLECTBYHOLUMX YJyYLLEHWI, OLEHLUMK
aHanNM3npyeT BO3MOXHOCTb W (DMHAHCOBYHO OMpPaBAAHHOCTb 3aKOHOAATENbHO pa3peLleHHOro CHOoCa
C NOC/eayloWmnM  CTPOUTENBCTBOM  HOBbIX MM PEKOHCTPYKLUMM  CYLLECTBYIOLUMX  YyYLUEHWIA,
COOTBETCTBYIOWMX DYHKUNN 3DDEKTUBHOINO MCMOMb30BaHNS €ro Kak cBO6OAHOIO.

B oTueTe 06 oLeHKe A0MKHO BbiThb SICHO YKa3aHO, KakoMy M3 BapWAHTOB WCMOJb30BaHWs 3EMESbHOro
yyacTka COOTBETCTBYET MOJyYeHHast BENIMYMHA PbIHOYHOW CTOMMOCTU 06BbEKTA OLIEHKM".

B MexxayHapoaHbIX CTaHAapTax oueHku (Bocbmoe nsgaHue. 2007)7 ykasaHo:

"Hanbonee addekTMBHOE WNCMONb30BaHME onpeaensercs kak Havbonee BepoSTHOE WCMONb30BaHWE
UMYyLLIECTBA, KOTOPoe (DM3NYECKM BO3MOXHO, UMEET Haafexallee onpaBaaHue, opvandecku AonycTuMo
N (PUHAHCOBO OCYLLECTBMMO, M MPU KOTOPOM OLEHKa 3TOro MMyLLEecTBa AAET MaKCUMasbHYIO BEUUUHY
croumocTtu (n. 6.3 MCO 2007 "lMoHATUS nexalume B OCHOBE 06LENPUHATBIX MPUHLMMIOB OLEHKKN").

n. 5.8.2. OCHOBHble AeTepMMHAHTLI® HOW BktoYaloT OTBETHI Ha cneaytowme Bonpockl (MCO 2007, MP-1
"PykoBoacTBo"):

- ABNAETCA N1 npeaniaraeMoe nCnosib3oBaHUE paunOHa/lbHbIM U BEPOATHbLIM;

- ABN4eTca M 3TO  UCNONb30BaHME 3aKOHHbIM, WHa4ye TroBops, CYLWIECTBYET /M pa3yMHad
BEPOATHOCTb TOr0o, YTO MOXXHO NOJY4YUTb OpNANYECKOE NpaBO TaKoro UCNoJ1ib30BaHUA,

- 4ABNdeTcda i UMYLLECTBO d)VI3M‘-IeCKVI npurogHbiM ans Bbl6paHHOFO MCNOJIb30BaHUA, UK Xe €ro
MO>XHO I'IpVICI'IOC06I/|Tb Ona NCnoJib30BaHUA,

— SABNAETCA N1 npeasiaraeMoe UCnosib3oBaHNe CI)I/IHaHCOBO OCyLLEeCTBUMBIM,

— W3 TeX BApVAHTOB WCMOJIb30BaHWNS, KOTOpbIE YAOB/ETBOPAIOT MEPBbIM YETbIPEM TECTaM, ABNAETCA
1 BblbpaHHoe HOW MakcMmanbHO NPOAYKTUBHBIM MCMOIb30BaHUEM 3EMIIN.

B kHure "OueHKa ANsA Uenen 3asora: Teopusi, NpakTuka, pekomeHgauuu", M. A. ®enoToBa,
B. F0. Pocnos, O. H. Lllep6akoBa, A. N. MbiwwaHoB, — M.: "®uHaHCbl U cTaTucTuka", 2008 r.
CcTp. 284—-289, 73 yka3saHo:

7 AyTEHTUYHBIN NEPEeBO Ha PYCCKUI A3bIK C MEYATHOrO aHrosA3bIYHOrO OPUrMHanNa, BbiMyLEHHOro MexayHapoAHbIM KOMUTETOM
no craHgapTam oueHkn (MCKO) 31.07.2007 r.

18 NeTepMuHaHT (0T nat. determinaus, determinautis — onpegenstolmit) — hakTop, CroCoBHbIN OKasblBaThb BAMSIHUE HA
3KOHOMMYeckme npouecchl, oTHoweHus (http://slovari.yandex.ru/dict/economic).
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"MoHsTMe "Hawnydwee wn Haubonee 3hheKTUBHOE WUCMONb30BaHME" MoJApa3yMeBaeT  TaKoe
MCMofb30BaHNE, KOTOpOE W3 BCEX pPa3yMHO BO3MOXHbIX, (U3NYECKM OCYLLECTBUMBIX, (PUHAHCOBO
NPUEMNEMBIX, AO/HKHbIM 00pa3oM 06ecneveHHbIX M pUANYECKN AOMYCTUMbIX BWAOB WCMOMb30BaHUS
NpUBOANT K (POPMMPOBAHUIO MaKCMMalIbHO BbICOKOM CTOMMOCTU 06bEKTa HEABUXKUMOCTMU.

AHanus Hawnydwero n Haubonee 3hHEKTUBHOMO MCMOAb30BaHMS, MO CyTh, 6a3mMpyeTcs Ha YETKOM
NMOHUMAHWKN CNeLMdUKN MECTOMOMNOXEHNSI 0ObEKTA OLIEHKM.

AHanu3 Haunydwero v Hanbonee 3c@EKTUBHOMO MCMOMb30BaHMS AO/MKEH pacCMaTpMBaTbCA MCXOAS M3
[ByX 6/10KOB BOMPOCOB:

- aHanu3 HH3W 3eMenbHOro yyactka Kak yCioBHO CBO6OAHOrO.
- aHanu3 HH3WU ynyJdleHnin 3eMenbHOro yyacTtka.

Kak npaBunio, B 60MbLWMHCTBE C/lyYaeB MPOBEAEHME aHanM3a Haunydlero u Hambonee 3pheKTUBHOIO
MCNONb30BaHNS Ansl OLEHKM B LIENIsIX 3a0ra He TpebyeTcs.

Mpu oueHke ANs Ueneln 3anora AaHHbIA aHanu3 NpOBOAMTCS TONMbKO B C/lydYae SIBHOMO HECOOTBETCTBUS
obbeKkTa OLEHKM €ero CyLlecTBYIOWEMY WCMob3oBaHuio. [lpy 3TOM nocnefyrowas OueHka [AoskHa
NPOBOANTLCS C YHETOM M3MEHEHUS LENIEBOro HasHayeHns obbekTa, ecrin OHO YXXe OnpefeneHo U SBHO.
MpuMeHnTENbHO K OBbEKTaM HeABWXMMOCTM NOAO6Has CUTyaums BO3MOXHA MPW OLEHKE 3eMesflbHOro
yyacTka C Yny4lleHUsiMK, MOANEeXalMMmn cHocy. B 3TOM criyyae yyacTok OLeHMBaeTCsl Kak CBOGOAHLI
C y4eToM 3aTpaT Ha CHOC obbekTa. MprMMeHeHne Ans uenei OLeHKU WHBECTULMOHHOMO MOAENMPOBaHUS!
BBUAY CYLLECTBEHHON [JONM CyObeKTMBM3MA CUMTaeM HEKOPPEKTHbIM. [peanonoxuTtb Heuenesoe
MCNOMb30BaHNE MaLWH 1 060pyaOBaHMS AOCTAaTOUYHO CIOXKHO".

2.1. MeTogonorus onpeaesieHUs pbIHOYHOW U CnpaBea/InBoMn
CTOMMOCTH

Mpy onpeaeneHnn pbIHOYHOW CTOMMOCTU!® 06beKTa OLIEHKW OnpeaenseTcs Haubonee BEpOATHas LIEHa,
Mo KOTOPOM [HaHHbIN O6BLEKT OLUEHKM MOXET OblTb OTYY)XXAEH Ha AaTy OLEHKM Ha OTKPbITOM pPbIHKe
B YCIOBUSIX KOHKYPEHLIMM, KOrAa CTOPOHbI CAENKM AENCTBYIOT pa3yMHO, pacriofiarasl Bcei Heobxoamnmon
nHdopMaumen, a Ha BEMYMHE LEHbl CAENKM He OTpaXkaloTcs Kakume-Mbo  YpesBblyaiHble
obcTosTenbCTBa, T. €. Koraa:

e OfHa W3 CTOPOH CAENKU He 06s3aHa OTYYXAaTb O6BLEKT OLEHKM, a Apyras CTOpoHa He o6s3aHa
NPUHUMATb UCMOSHEHNE;

e CTOPOHbI CAENTKM XOpOoLLO oCBeAOMNEHBI O NpeaMeTe CAEeNKN U ﬂeVICTBy}OT B CBOUX UHTEpPECax,

e O0OBEKT OUEHKM MpeACTaBfieH Ha OTKPLITOM pbiHKe B ¢hopMe Mny6anyHoi odepTbl, TUMMYHOW Ans
aHaNOrMYHbIX 06HLEKTOB OLIEHKM;

e LEHa CAenku NpeacTaBnsieT cobol pa3yMHOe BO3HArpaXKaeHue 3a O6BLEKT OLEHKU U MPUHYXAEHMS
K COBEPLLEHUIO CAENKN B OTHOLUEHUM CTOPOH CAESNKM C YbeN-NNBO0 CTOPOHBI HE 6bINO;

e nnaTtex 3a 06bEKT OLEHKM BbIpaXX€H B LAEHEXHOM (bopMe.

CnpaBeanuBasi CTOMMOCTb — 3TO LieHa, KOTopasi Morna 6bl 6biTb MoMydYeHa MNpu NpoAaXKe aKTuBa
WK ynnadeHa npu 06s3aTenbCTBe B YMNOPSAOYEHHON CAENKE MEXAY YYACTHUKaMM pblHKa Ha AaTty
n3MepeHms",

CnpaBepnuBasi CTOMMOCTb — 3TO pblHOYHAs OLUEHKa, a He oueHka, (opMupyeMasi C yUYeToM
cneundukn npeanpusitus. Mo HEKOTOpbIM — akTWMBaM M 06si3aTenbCTBaM — MOTyT — CyLLEeCTBOBaTb
HabnogaeMble  pblHOYHbIE  OMepaumu UK pblHOYHasi  MHdopMaums. Tlo  gpyruM  akTuBaMm
n obsa3aTenbcTBaM  HabnogaeMble  pbIHOYHbIE  OMepauuy UM pblHOYHas — MHbopMauus  MoryT
oTcyTcTBOBaTh. OfHAaKO Uenb OLEHKW CnpaBefsiMBOM CTOMMOCTM B 060MX Cllyyasix OfHa M Ta xe —

19 Cr1. 3 ®epepanbHOro 3akoHa PO ot 29.07.1998 r. N2135-03 "O6 oLieHO4HOM AesTensHOCTH B Poccuitckoin ®eaepaumn’
(B peiicTByIOLWEN pegakumu).

20 ®ong MCPO.



( - MpunoxeHune 3 kK OTueTy N9OAB-CK-0935/18 o1 26.12.2018 r.
} ana AO "HM® "Bonra-Kanutan"

onpefennTb LiEHY, N0 KOTOPOM NpoBoannack 6bl OCYLIECTBNSIEMasl Ha OpPraHM30BaHHOM PbIHKE ornepauus
No nNpodaXxe aKTvBa WM nepedade 06s3aTeNlbCTBa  MeX[Ay YYaCTHWKaMM pbiHKa Ha  AaTy
OLIEHKM B TEKYLUMX PbIHOYHbIX YCNIOBUSIX (T. €. BbIXOAHAS LEHA Ha AaTy OLEHKM C TOYKU 3PEHMS
YYaCTHMKA PbiHKA, KOTOPLIV YAEPXKMBAET aKTUB UM UMEET 0653aTeNbCTBO)?L.

Ecnv ueHa Ha WAEHTUYHBLIM AKTWMB WM 0653aTeNIbCTBO HEe HAbGMIOAAeTcs Ha pbiHKE, NpeanpusTie
OLIeHVBaeT CrpaBeA/vBYl0 CTOMMOCTb, WCMOMb3yst APYrol METOA OLEHKM, KOTOpbi obecneunBaeT
MaKCUMasnibHOE  WCMONb30BAHWE  YMECTHbIX  HabMIOAAEMbIX  MUCXOAHbIX  [AdHHbIX U MUHMMAabHOE
UCMO/b30BaHNe HeHabntoaaeMbiX UCXOAHbIX [AaHHbIX. MOCKOMbKY CrpaBeannBasi CTOMMOCTb SIBNSETCS
PbIHOYHOM  OLEHKOM, OHA OMpeaensieTcs  C UCMOMb30BaHWMEM  TaKWMX  AOMYLIEHWM,  KOTOpble
YYaCTHMKM pblHKa MCMOb30Banu 6bl NMpu ONpeaesieHn CTOMMOCTY akTBa U 0683aTeNbCTBa, BKIOYas
aonyuleHns o pucke. CneaoBaTtenbHO, HAaMepeHWe MPeanpuaTUs yaepkaTb aKTUMB UK YPEerynnpoBaTh,
WM UHBIM  06pa3oM  BbIMOMHUTL 06A3aTENbCTBO HE  SIBMSETCS YMECTHbIM  (haKTOpPOM TMpy OLEHKe
CrpaBeannBoi CTOMMOCTU?2,

OueHka cnpaBenvMBo/ CTOMMOCTM OCYLUECTBNISIETCA AN KOHKPETHOrO akTvBa WM 0643aTenbCTBa.
CnepoBaTenbHO,  MPMW OLEHKE  CMpaBeAsIMBOi  CTOMMOCTM Mpeanpustue  AO/MKHO  Y4YWUTbIBaTb
XapaKTEPUCTUKM aKTMBa WM 0653aTeNbCTBA  TakuM  06pa3oM, Kak eciy 6bl  yYaCTHUKM pblHKa
YUMTbIBANIM aHHbIE XapaKTEPUCTMKM NPV ONpeaenieHnn LieHbl aKTBa WM 06g3aTenbCTBa Ha  Aaty
oueHKU. Takne XapakTepUCTMKM BKIIKOYAOT, Hanpumep:

e COCTOAHME N MECTOHaxX0oXAeHWNE aKTUBa,
e OrpaHMYeHUAa Ha Npoaaxxy nan UCnosib3o0BaHUE akKTuBa Npu Hann4ymmn TaKoBbIX%,

OueHka CrpaBeannBoi CTOVMMOCTY npezaronaraet 0bMeH aKTVBa nnn obsasaTenbCTBa
Npy NPOBEAEHUN MeXaY YYaCTHUKaMu pbiHKa onepaumu Ha A0H6POBOJIbHOM OCHOBE MO MPOAAXe aKTMBa
unu nepeaaye 0653aTeNbCTBa Ha AaTy OLUEHKN B TEKYLUMX PbIHOYHBIX YCIIOBUSX?4,

OueHka CrpaBeanMBOM  CTOMMOCTW MpefrnonaraeT MNpoBedeHWe onepauuu Mo Npojaxe aKTuBa
unu nepefade obs3aTenbpCraa:

e Ha pblHKE, KOTOprVI ABNAETCA OCHOBHbIM A1 AAaHHOIO akTmnBa WUn 06ﬂ3aTeJ'IbCTBa;

e PV OTCYTCTBMM OCHOBHOMO pblHKA Ha pblHKE, Haubonee BbIrOAHOM AN [AAHHOrO aKTWBa
unu obsizaTensbCTea®.

Mpu OLEHKE CrpaBeAMBON CTOMMOCTU HE(MHAHCOBOro aKTBa Y4YMUTbIBAETCS CMOCOOHOCTb Y4acTHMKA
pblHKa reHepupoBaTb 3KOHOMWYECKWME BbIFOAbI MOCPEACTBOM Haunydlero v Hanbonee 3hheKTUBHOMO
MCNONb30BaHNA  aKTMBa WM MOCPEACTBOM €ro  MpPOAaXu APYroMy YYacTHWKY pblHKA, KOTOpbIN
MCro/b30Basn 6bl AaHHbINA aKTUB HAaUY4LLMM U Hanbonee 3chdeKTUBHLIM 06pa3omM?,

Mpy OLEHKE CrpaBeasiMBOM CTOMMOCTM HE(UHAHCOBOTO akTWBa MPUHMMAETCA AOMYLIEHWE O TOM, YTO
aKTMB MPOJAETCA COrMacHO C eAMHULIEN Yy4yeTa, npeaycMOTpeHHon B apyrux MCOO (KoTopol MOXET
SIBNATbCS OTAENbHbIN akTuB). Tak 06GCTOMT [Aeno Aaxe B TOM Cfiydae, Korfga npu Takol OLEHKe
CrpaBef/IMBON CTOMMOCTV MPUHUMAETCS [AOMYLLIEHME O TOM, UYTO Hawunydllee U Hanbonee achdekTnBHOE
MCNOMb30BaHNE aKTUBa 3aK/OYAETCS B €ro UCMonb30BaHUM B KOMOMHALMKM C APYrMMU akTUBaMu UK C
APYrMMK aKTUBaMu U 0653aTenbCTBaMKM, MOTOMY YTO OLIEHKA CrpaBeaiMBOM CTOMMOCTY MpearonaraerT,
UTO YHYaCTHUK PbIHKA Y)XX€ UMEET [OMOJIHUTENbHbIE aKTUBbI U CBA3aHHbIE C HUMU 06513aTeNbCTBaY .

2LIFRS 13, n. 2.

22IFRS 13, n. 3.

ZIFRS 13, n. 11.

24 TFRS 13, n. 15.

2 IFRS 13, n. 16.

% IFRS 13, n. 27.

2 IFRS 13, n. 32.
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B Takux cnydasx npeanpusiTue AO/MKHO OLEHMBATb  CrNpaBeIMBYl0 CTOMMOCTb 06S3aTeNbCTBa
WY OONEBOrO MHCTPYMEHTA CreaytowmM 0bpasoM:

e ICMO/b3YS KOTUPYEMYIO Ha aKTMBHOM PbIHKE LIEHY HA WAEHTUYHYIO €MHULLY, YAEPXMBAEMYIO APYroW
CTOPOHOW KaK aKTVB, NP1 HalMuMmn TaKoM LIEHbI;

e MpM OTCYTCTBUM TAKOW LieHbl UCMONb3yst Apyrne HabnioaaeMble UCXOAHbIE AaHHble, TakMe Kak LeHa,
KOTUPYEMasi Ha PbIHKE, KOTOPbIA He SBNSIETCA aKTUBHBIM AN WAEHTUYHON €IMHULbI, YAEPXMBAEMON
APYroi CTOPOHOW KaK aKTuB;

e [pn OTCYTCTBMU BbILLEONMNCAHHbIX HabnoaaeMbix LeH ncnosib3ys ,qpyroﬁ METO/ OLEHKH, TaKOW Kak:

- [OXOAHbIM noaxoa (HampuMep, METOA OLEHKW MO  MPUBEAEHHON CTOMMOCTM, MPU KOTOPOM
yuuTbiBaloTCs  GyaylumMe NOTOKM JEHEXHbIX CPeACTB, KOTOpble YYACTHWK pblHKa oXuaan 6bl
noslyunTb OT 06513aTENbCTBA MMM A0NIEBOIO MHCTPYMEHTA, KOTOPbIV OH YAEPXXMBAET KaK aKTuB);

—  PbIHOYHLIN Noaxon (HampuMep, WCMOoNb3ysl KOTUPYEMble LieHbl Ha aHanornyHble obsa3aTesbCTBa
WKW JONEBbIE MHCTPYMEHTBI, YAEPXWBAEMbIE APYrMMM CTOPOHAMM Kak aKTuBbl).28

Cnepgyer OTMETUTb, UTO Knaccucbukauua dKTUBa KaK cneuuasim3MpoBaHHOro He AOJDKHa
dBTOMaTU4YECKM NPUBOANTD K 3dK/THOYEHUI0 O TOM, YTO CsieayeT NpuHATb OLlEeHKY Ha OCHOBe
A33. [axe ecnu aKTUB OKa3blBaeTCs cneymasam3mpoBaHHbiM, B HEKOTOPbLIX Ciy4dassX ecCTb
BO3MOXXHOCTb NMpOBECTU OL€HKY cneunaim3aMmpoBaHHOro MmMyLlecTtBa, MCnoJibdya noaxoa Ha
OCHOB€ PbIHOYHbIX CpaBHeHMﬁ Wan noagxoa Ha OCHOBE KanuTtasindauumm noxonazg.

TakuM 06pasoM, AN OnpeaeneHvsl CrpaBedsIMBOM  CTOMMOCTM OCHOBHBIX CPEACTB MPUMEHSOTCS
TP dyHAAMEHTaNbHbIX NOAX0Aa:

e 3aTpaTHbIi noaxoa (MeToa);
e CpaBHUTESbHbIV NOAXOA;
e [IOXOAHBIN noaxoa.

MpUMEeHMMOCTb Tex WK UHbIX METOAOB M rpoueayp YCTaQHOBNEHWSI CrnpaBeaInBoin
CTOMMOCTY onpefensieTcss Mcxoas U3 cnocoba, KakuM MMyLLEeCTBO 06bIYHO MPOAAETCS Ha PbiHKE.

BONbLIMHCTBO CTaHAAPTOB (PMHAHCOBOW OTYETHOCTM NPeAyCMaTpuBAET, YTO (MHAHCOBasi OTYETHOCTb
COCTaB/ISIETCS B MPEANONIOXEHUN O MPOAO/DKAIOWEM AECTBOBaTb NPEAnpUSTUM, 3@ UCK/TIOYEHUEM
CNlyyaeB, KoOrga  PYKOBOACTBO — MpednpusiTUs  HaMEepeBaeTCs  NIMKBUMAMPOBATb  OpraHu3aumio
WK NpeKpaTUTb BU3HEC UMM HE MMEET HUKAKOW peasibHOM anbTepHaTVBbl TOMY, UYTOObl Tak MOCTYMMUTb.
3a UCKITIOYEHMEM  CIyYaeB OLEHKM (PUHAHCOBLIX WHCTPYMEHTOB, OObIYHO LEenecoobpasHo BKIHOYaTb
B OTYET AOMyLleHne, YTO akTvB (MM aKTMBbI) NO-NpexHeMy ByzeT MCMob30BaTbCs B COCTaBe 6U3HeCca,
YacTblo KOTOPOro OH SIBNSIETCS. Takoe AOMYLIEHWE HE MPUMEHSIETCS B CydasiX, Koraa siCHbl HAMepeHus
NIVKBUAMPOBATb  OpraHM3auMio WM NpoAaTb  OMpefenieHHbi  akTuB 60  npesycMaTpuBatoTCs
TpeboBaHMs pacCMOTPETb CyMMy, KOTOpasi Mor/na 6bl 6biTb MOMyYeHa OT OTUYXAEHWSI aKTUBa UK BbIBOAA
€ro ¥3 aKCrayaTaLmm.

Takxe HeobXx0AMMO YTOYHWUTb YCMOBMSI, KOTOPbIE AOSHKHbI ObiTb MPUHATHI B OTHOLUEHUM OMpeAeneHus:
YUYETHOW €AuHWLbI, T. €. JO/DKEH JIM aKTUB OLIEHMBATbCA B OTAE/BHOCTM WM B COYETAHUWU C APYrMMU
aktmBamu. COOTBETCTBYIOLUME CTaHAAPTbl OyXranTepckoro ydera MOryT COAEp)aTb MOJIOKEHUS,
YTOYHSIIOLLIME AONYLUEHWUS MW NPEANOCHINIKM OLIEHKM, KOTOPblE MOTYT 6biTh caenaHbi™.

OLl,eHKy, noaroTaB/IMBAEMYIO S €€ BKJ/IIOYEHUA BCDVIHaHCOBYIO OTYETHOCTb, 06bI4YHO HenpuemMnemo
npoBOANTb Ha OCHOBE CneLlualibHbIX ,ElOI'IYU.I,eHVIﬁ.

2 IFRS 13, n. 38.

29 MP 8 "3aTpaTHblli noaxoa Ans hMHaHCOBOMW oTueTHocTH (A33)", cTp. 261.

30 MCO 300, "OueHka ans GUHAHCOBON OTYETHOCTK".
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PA3AEN 3. noAXoAbl U METOAbI OLLEHKU HEABWXNMOTI'O
MMYLLECTBA

3.1. 3aTpaTHbiii noaxoAa

CToMMOCTb 06BbEKTA OLIEHKM, SIBASIIOLLErOCS HEABMXXMMbIM UMYLLECTBOM (34aHNE, COOPYXXEHME), B paMKax
3aTPaTHOro NoAxoAa onpeaensieTcs Kak CyMMa CTOMMOCTM 3EMEJTbHOIO Y4acTKa, OTHOCSILLIEroCs K 3[aHMI0
(coopy>xxeHunto), kak CBOBOAHOrO B MpeanosioXeHuu ero Haubonee 3h@EKTUBHOMO MCMOIb30BaHNS
N CTOMMOCTU CTPOUTENbCTBA MAEGHTUYHOMO (3aTpaThl HA BOCMPOM3BOACTBO) WM aHANIOMMYHOMO (3aTpaThl
Ha 3aMellleHne) 30aHust (COOpY)KEHMS) C YYETOM COBOKYMHOIO M3HOCA Ha [1aTy OLIEHKM.

B oblieM Buae pacyer CTOMMOCTM 3A4aHus (COOPYXXEHMS) B paMKax 3aTpaTHOro noaxoda Mpou3BOAMTCS
no dopmyne:

C3n =33 (3B) + NN - HA + Czemyu,
roe:

Csn — CTOMMOCTb 06bEKTa OLIEHKM, OnpeaesnieHHasi B paMKax 3aTpaTHOro Nnoaxozaa;
33 (3B) — 3aTpaThl Ha 3aMeLleHmne (BOCNpPON3BOACTBO);

MM — npubbinb NpeanpuHUMaTens (NPUMEHSIETCS, Kak MPaBUio, ANs 06bEKTOB HEMPOU3BOACTBEHHOMO
XapaKkTepa KOMMepYeckoro HasHaueHus (MarasvH, oduc, cknag u 1. n.)3?);

HW — HakonneHHbIN U3HOC;

Csem.yu. — CTOMMOCTb 3€ME/IbHOMO Y4acTKa, OTHOCSILLEroCs K OLEHMBAEMOMY 3AaHUIO (COOPYXKEHWIO).

3.1.1. MeToabl onpeaesieHMs 3aTpaT Ha 3aMeLleHune (BOCnponu3BOACTBO)
HeABMXXMMOIo MMyLLLEeCTBA

K OCHOBHbIM MeTOAaM pacyeTa 3aTpaT Ha 3aMmelleHue (BOCMpPOWM3BOACTBO) HEABMXKMMOMO MMYLLECTBA
OTHOCATCSH3Z:

e METO/ CPaBHUTENbHON eAVHULIbI;
e MoAY/bHbIA MeTof;

e METO/ €MHUYHbIX PacLIEHOK;

e METO/l aHasoroB.

Metog cpaBHUTE/IbHON e4uHMLbl — METOA OLEHKW 3aTpaT Ha CTPOWUTENbCTBO 34aHUs (COOpYXXeHWs )
nyTeMm onpefeneHns MoMHOM CToMMocT 1 KB. M (MM ApYron eauHWubl CpaBHeHus) 6a30BoOro
COOpY>KEHMS, B3ATOrO B LIe/IoM. 33

MogyibHbIV METO4 OLEHKM 3aTpaT 3aK/0UYAeTCs B pacy/ieHEHUN BCEro o6beMa CTPOUTENIbHO-MOHTAXHbIX
paboT Ha KpynHble pa3gensl (Moaynu): 3emisiHble paboTbl, PyHAAMEHTbI, CTEHbl, NEPEKPbITUS, KPOBJSs,
neperopoaku, OKHa, ABepW, OTAEeN0YHble paboTbl U T. M.

Meroq egnHuyHbIX pacyeHok 3akNloyaeTcss B pa3paboTke MOMHOM CMETbl Ha  CTPOUTENLCTBO
OLIEHVBAEMOro 06bEKTA C MPUMEHEHNEM EAVHUYHBIX PAaCLIEHOK MW aHanu3a 1 nepepaboTKu OLEHLLIMKOM
CYLLECTBYIOLLMX CMET Ha OLeHMBaeMoe 3a4aHue. OCHOBOW MPUMEHEHWS MeToAa SABNATCA NOAPO6HbIE
CBOOKM OOGBLEMOB CTPOMTENIbHO-MOHTaXHbIX PpaboT. PasnuualoT cnefyloliMe pasHOBMAHOCTU MeToAda
€AVHNYHBIX PACLIEHOK:

e DECYpPCHBbIN;

31 OueHka ans uenen 3anora: Teopus, NpakTuka, pekomeHgaumm/M. A. degotosa, B. HO. Pocnos, O. H. LLiep6akosa,
A. W. MblwaHoB. — M.: "®uHaHchl 1 ctatucTmka", 2008. C. 288, 289.

32 C. B. I'puboBcKmii "OueHKa CTOMMOCTH HeaBukuMocTn". — M.: "Mapoceiika", 2009. C. 299.

3 UcTounumk: http://www.ocenchik.ru/vocabulary/v?id=216



’ ) MpunoxeHune 3 kK OTueTy N9OAB-CK-0935/18 o1 26.12.2018 r.
; ana AO "HM® "Bonra-Kanutan"

e 6a3MCHO-MHAEKCHBIA MeToA (METOA A0NrOCPOYHON MHAEKCAUMM 6anaHCOBOW CTOMMOCTH).

PecypcHbIii MeTogq — 3TO MEeTOA pacyeTa 3aTpaT, OCHOBaHHbIA Ha onpeaeneHun 06bLEMOB MM MACCh
OCHOBHbIX 3/IEMEHTOB 3AaHWIi M COOPYXXEHWI, pacxofa CTPOUTENbHbIX MaTepWanoB, Ha pacyeTe
CTOMMOCTM MaTepuasioB B TEKYLUMX PErvoHasibHbIX PbIHOYHBIX LEHAX C nocieaylowmm aobasBneHnem
CTOMMOCTY OMnaThl TPyAa, SKCMyaTaUuum MalliuH U MEXAHU3MOB, NPoOYMX paboT 1 3aTpart.

BasncHO-MHAEKCHbIM MeToq — MEeToA pacyeTa 3aTpaT, B COOTBETCTBMM C KOTOPbLIM OKasaTesu
(yoenbHble nokasaTenu), B3siTble B LeHax 6a3ncHOro roga, MnepecuuTbiBalOTCS Mo KoadduumeHTam
(VHAekcaM) Ha AaTy OLEHKW.

Merog aHasoroB — METOA pacyeTa 3aTpaT, OCHOBAHHbIM Ha MCMOJSIb30BaHUM MHGOPMaumMn 0 3aTpaTax Ha
CTPOVTENbLCTBO B LENIOM @HANOMMYHbIX 3AaHWUN, CTPOEHWN WM COOPYXXEHU U KOPPEKTUPOBKE 3TOM
uHboOpMaLUMM  Ha OTMuMsi  o6bekTa OueHKM OT ob6bekTa-aHasora Mo CBOMM  TEXHUYECKUM
XapaKTEPUCTMKaM U Ha BpeMs CTPOUTENbCTBA.

3.1.2. MeToa CpaBHUTEJIbHOWN €[QUHULLbI

METOLI, CpaBHMTeﬂbHOVI €ANHNLbl OCHOBaH Ha MCNOJZIb30BaHUN CTOMMOCTU CTPOUTENBLCTBA CpaBHMTeﬂbHOVI
eamHnubl (1 kB. M, 1ky6. M, 1 mor. M u Ap.). 3aTpaTbl Ha 3aMelleHue 06bekTa HeABMXKMMOCTU
onpeaenarnTcda NyTeM YMHOXEHUA CTOUMOCTU €AUHULIbI CpaBHEHUA Ha KOJIMYECTBO €AMHWUL CpaBHEHUA
(nnowapb, 06beM, NPOTSHKEHHOCTL M Ap.). Obwas dopmMyna pacyeta CTOUMOCTH:

33 = CCp.eA. xV ’
roe:

33 — 3aTpaTbl Ha 3aMelleHne (BOCNpPOU3BOACTBO), pyb.;
Ccp.en. — CTOMMOCTb CpPaBHUTENbHOW eanHnubl (1 kB. M, 1 ky6. M, 1 nor. M, 1 wT. v ap.), py6./cp. ea.;
V — KONMYECTBO CpaBHUTENbHbIX eanHnl (1 kB. M, 1 ky6. M, 1 nor. M, 1 WT. 1 ap.).

MokaszaTeslb KONMYeCTBa CpaBHUTENbHOW eanHuubl (V) onpeaenssics Ha OCHOBE AaHHbIX 3akasuyuvka
0 TEXHWYECKUX NapaMeTpax OLEeHNBAEMON HEABUXUMOCTHU.

MokaszaTesnlb CTOMMOCTM CPaBHUTENbHOM eAvHULbl 34aHns unn coopyxeHust (Cep.ep.) ONpesensincs Ha
OCHOBE [iaHHbIX 06 YKpYMHEHHbIX MoKa3aTensx CTOMMOCTU CTPOMUTENbCTBA, MNpeacTaBieHHbIX
B CnpaBOYHMKax oOueHWMKa YKpPYyrHEeHHble rokas3aTenm CTOMMOCTM  cTpouTensctBa. —  M.:
000 "KO-UHBECT".

AnropuTM pacyeTa 3aTpaT Ha 3aMellleHVe/BOCNPOM3BOACTBO 3AaHUI NO CNPaBOYHMKAM
KO-NHBECT

1-/ 3Tan. AHanu3 AaHHbIX Ha NOMHOTY U Ka4yeCTBO

MonyumnB OT 3aKa3umka [aHHble C TEXHUYECKMMM MapaMeTpaMy 3aaHui (MM TEXHUYECKMX MAcnopToB),
McnonHuTens NpoBen aHanu3 YyKas3aHHbIX [aHHbIX Ha MOIHOTY WM KayecTBO, Heobxogumble Ans
NCMOoNb30BaHWs onpeaeneHHoro cnpasovHuka KO-MHBECT.

[ns 3paHnii McnonHuTenb 3anpocun y 3akasumka v UCMosib30Ball B pacyeTax Crieaytowme napameTpsbl:
e aApecC MeCTOHaxOXAEeHUS;

e [laHHble CBMAETENbCTBA O perncTpaumm npasa anas HeABUXMMOro UMYyLLIECTBA;

e TUN 3JaHus;

e nuTep no bTU;

e BbICOTa 3AaHuS;

e CTPOMTESbHLIN 06BbEM;

e 0bwWas nnowagab;

e KOJIMYECTBO 3TaXeEW;

e MaTepuan gyHaaMeHTa;

e MaTepuasn NepekpbITUs;
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MaTepuan CTeH;
HanMume 1 MaTepuan Kapkaca;

[aTa NMoCTPOViKU.,

[nsi coopy>xeHunin icnonHnTeNb 3anpallMBaET YKasaHHbIE HUXKE NMapaMeTpbl.

[Jloporun, MoCTbl, NOLAAKA: MPOTSXKEHHOCTb, TUM MOKPbLITUS, LUMPUHA 3EMENTbHOMO MONOTHA, LWMPUHA
NpOe3Xen YacTu, LWMPUHA 060YMHbI, TOMLLMHA MOKPbLITUS MO OCH.

X/a nyTu: NpoTSXKEHHOCTb, MapKa penbca, KOMMYECTBO AEPEBAHHbIX LNan (LWIT.); KOMYECTBO X/6
wnan, matepuan 6annactHoro cnos, o6beM 6annacTHOro Cosi, KONMYeCcTBO CTPENOYHbIX NEPEBOAOB,
TN CTPENOYHbLIX NEPEBOAOB, MApKa/MOAENb KPECTOBUHBI CTPENOYHbIX NEPEBOAOB.

TpybonpoBoabl: Ha3HauyeHWe, NOA3EMHbIN/HAa3eMHbIN Ha oropax/Ha3eMHbIM Ha 3CTakadax, Matepuan,
AVMAMETP, TOJLLMHA CTEHKN, rITybuHa 3anoxeHust (Ans noaseMHbix).

OrpaxxaeHus: NPOTSHKEHHOCTb, BbICOTA, MaTepuan NnosioTHa, Matepuan ctonbos/onop.

Cet BOAONPOBOAA, KaHanM3auuu: MPOTSHKEHHOCTb, TUM MPOKIaAKW, rybuHa/BbICOTa 3anoXeHwus,
MaTepwvan Tpy6bl, AMaMeTp TPybbl, KONMNMYECTBO HUTOK B KaHane.

lpaavpHU: NOLLAAb OPOLUEHUS, BU rPaIMpHA, TUM OPOCUTENS.
[a30MpoBOAbI: NMPOTSHKEHHOCTb, TUM NPOKIAAKK, AAB/IEHUE, MaTepuan Tpyd, AMaMeTp Tpyobl.

TexHonornyeckne TPy6ONpOBOAbl: MPOTSXKEHHOCTb, TUM MPOKMAAKM, TUM MOA3EMHOM NPOKIAAKM,
KONIMYECTBO SIPYCOB 3CTaKaj, BbICOTa 3CTakadbl, AMaMeTp Tpyb, MaTepuan Tpyb.

EMkocTW, pesepByapbl: O6bEM EMKOCTW, Ha3HayeHWe, MaTepuasl, XapaKTepUCTMKA, pa3MeLLeHue,
CTPOVUTESbHbIN 06BEM.

DNeKTpUYECKME CETU: NPOTSXKEHHOCTb, TUM MPOKMAAKM, HaMpsKeHWe, Mapka Kabens, KONMyecTBo
kabenei/npoBoaoB, CeYeHNE.

JIMHWK CBSI3W: NPOTSHKEHHOCTL, TUN NPOKNAAKM HAPYXXHbIX CETEW, Mapka kabens.

CeTn TennocHabXeHWs: NPOTSXKEHHOCTb, TUM NPOKIaAKM, MaTepuan Tpybbl, AnamMmeTp Tpyobl.
[biMoBbIe Tpybbl: MaTepuan Tpyb, xapakTepuctmka Tpybbl, AMaMeTp TpyObl, BbICOTa TPYObI.
BrnaroycTpoicTBo: onvcaHue nNpoBeAeHHbIX paboT, XapakTepucTuka, NnoLaap.

Fanepeu, scTakadbl: MaTepuas OCHOBHbIX KOHCTPYKLIMIA, KOSIMUYECTBO MPOMEXYTOUHBIX OMOpP, Hanndue
1 BuA hyHAAMEHTa onop, NPOTSXKEHHOCTb, AnaMeTp Tpybbl, BbiCOTa.

MauTbl: MapKa, MOoA€e/b, Ha3Ha4YeHNE, Hanndme rmuapon3onsaunn, MaTepman nepeKpbITuA.

lNpoxoaHble KaHasbl, TOHHEsN: MPOTSXEHHOCTb, MaTepuan U3roToBfIEHNS KaHana, WupuHa, BbICOTa,
Hann4yune rmgpounsondaumm, Mmatepuan nepekpbiTus.

lNpoune coopy>XeHUS: OCHOBHbIE TEXHUYECKME XapaKTEPUCTUKM.

2-i atan. MNMoabop o6bekTa-aHanora no CrpPaBoOYHUKY

Monbop aHanoroB MpPOM3BOAUTCS B COOTBETCTBYHOWEM cripaBodyHuke KO-WUHBECT (Mcnonb3yembli
CNPaBOYHMK OTPAXXAETCs B pacyeTHbIX Tabnuuax B ctonbue "McTouHnk nHdbopmauummn') npomsBoaunics
cneayowmm obpasom:

NPOBOAUTCA MOUCK OTPaciu, a TaKXKe MOUCK 06beKTa-nNpeacTaBuTeNs AaHHOW oTpacnu, Haubonee
6/113K0oro Mo GyHKUMOHANbHLIM NapaMeTpaM K OLIEHMBAEMOMY 06beKTY;

B CNyyae OTCYTCTBMSI noaxopsulero obbekTa-npeacTaBUTeNnst AaHHOW OTpaciuM  UCMOMb3yeTcs
nHbOpPMaLMs O COMOCTaBUMBIX MO KOHCTPYKTMBHbIM K (YHKLMOHANbHLIM MNapameTpaM obbekTax-
npeacTaBUTENsX APYrux oTpacren un 06 obbeKkTax MeXoTPacIeBOro NPUMEHEHWS;
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e B pacyeTHbIX Tabnmuax pesynbTaTbl YKa3aHHOMO Bbile nogbopa oTpaxatoTcs B ctonbue "CnpaBoyHas
ctoumocTb®* 1 ea. m3MepeHuss obbekta, 6e3 yyera HAC Ha paTy coctaBneHuss cHopHuKa Ans
MockoBckol 0611., py6.";

e B pacyeTHbIX Tabnmuax B ctonbue "Koa mo CnpaBOYHMKY" yKa3blBAETCS KOA4 OTOBpaHHOro aHanora
(ans cnpaBouHnkoB KO-WMHBECT), B cronbuax "[ata wuctouHuka", "CpaBHuTENbHasi eanHmua”,
"KonmuecTBo cpaBHUTENbHBLIX €AUHML, aHanora" OTpaXkaloTCs COOTBETCTBYHOLLME MoKa3aTesnu.

3-11 3Tan. BHeceHne KOPpEKTUPOBOK K CMPaBOYHOM CTOMMOCTU 1 efl. U3MepeHust

Ha cneaytowem 3Tane K CNpaBOYHOM CTOMMOCTM 1 ed. U3MepeHusi 06beKkTa B pacYeTHbIX Tabnmuax
BHOCU/IMCb KOPPEKTUPOBKM (MOMpaBku), YUYUTbIBaOLLME HEMOSIHOE COOTBETCTBME OLIEHMBAEMOro 06beKTa
06bEeKTy-aHanory no 06bEMHO-MIAaHUPOBOYHbBIM, KOHCTPYKTMBHbBIM MapaMeTpaM, KayecTBy MpUMEHSEMbIX
MaTepuanoB, KOHCTPYKUMI, TWUMAM WHXEHEPHbIX CUCTEM, PErMoHaNbHO-3KOHOMUYECKUM, MNPUPOAHO-
KIMMaTUYECKUM UM MECTHbIM YC/IOBUAM OCYLIECTB/IEHUS CTPOUTENLCTBA. lNpU 3TOM BBEAEHME MOMPaABOK
OCYLLECTBNANOCh KaK B abCOMIOTHOM BbIPAaXEHUW, TaK M B BUAE KOPPEKTUPYIOLIMX KOIDMULMEHTOB,
B pe3y/ibTaTe Yero KOppeKTUpOBaach BEMMUYMHA CTOMMOCTM Kak B LE/IOM MO 34aHUI0, Tak U B paspese
OTAE/bHbIX OCHOBHbIX KOHCTPYKTVBHbIX 3/IEMEHTOB, BUOB PaboT M UHXXEHEPHbIX CUCTEM 3AaHUS.

4-i1 3Tan. OnpegeneHve NpubbIIM NpeanpUHUMaTens

[ns nonydyeHns oB6OCHOBAHHOM CTOMMOCTM 3aTpaT Ha 3aMelleHne (BOCMpOW3BOACTBO) HEOHX0AMMO
onpefennTb BENUUMHY Npubbinn npeanpuHuMaTens.

TakuM 06pa3oM, pacyeT 3aTpaT Ha 3aMelleHne (BOCMPOM3BOACTBO) 3[aHWA U COOPYXXEHUI METOAOM
CPaBHUTENBHOW €IMHWLIBI C UCMOJIb30BaHMEM cripaBoyHKkoB KO-MHBECT npou3BoauTcs no dopmyne:

33 =Cs X K1 x K2 X K3 X Kg X K5 x K¢ X (1+Mnp%) x V(S),
roe:

33 — 3aTpaThl Ha 3amelleHune (BOCNpPOU3BOACTBO), pyb.;

Ceé — CTOMMOCTb CTPOMTENbCTBA 3a eAMHWLY Mu3MepeHust B 6a30BbiX LeHax Ha [aTy COCTaBneHust
CMpaBOYHUKA;

K1 — pervmoHanbHO-knnMMaTuyeckuin KoachduumeHT;

K2 — koppeKTupyioLwmnii Ko3hULIMEHT Ha pa3nuune B CEUCMUYHOCTY;

Ks — pernoHanbHbii K03dhdUUMEHT MO KnaccaM KOHCTPYKTUBHbBIX CUCTEM;

K4 — KOppeKTupyoLWwmnii ko3hULIMEHT Ha pa3nnune B 0bbeMe nnu NoWaam;

Ks — «koppektupylowmin Ko3hdPUUMEHT Ha W3MEHeHWEe LeH B CTpouTenbcTtBe C 6a30BOi  AaThl
CrpaBOYHMKA A0 AATbl OLEHKM;

Kes — KOPpeKTUPYHOLLMIA KOIDDULIMEHT Ha pa3fiMume B KOHCTPYKTUBHBIX 3/IEMEHTAX;
Mnp% — npubbinb npeanpuHumatens, %;
V — KONM4ecTBO cpaBHUTENbHbIX eanHul (1 ky6. M, 1 kB. M 1 ap.).

OnucaHne KOppeKkTUPOBOK (NONpaBoK), BHOCUMbIX K CMPAaBOYHOW CTOMMOCTU CPaBHUTEIbHOM
eAVHULbI

PernoHanbHo-knuMaTuuecknii koadpdpuumeHT (Ki) npumeHsncs ans yyeta pasnuMuvii B 3aTpaTax
Ha CTPOWUTENbCTBO B paccMaTpyvBAaEMOM pervoHe OT YCIOBWUI CTpouTenbCcTBa B MoOCKOBCKOM o6nacty,
06YCNOBNEHHbIX Pa3NMuMsMM KIMMaTUYECKUX YCTTOBUI pernmoHoB. [daHHble 0 BenuunHe Ki npusepeHbl
B pasaene CnpasoyHuka KO-UHBecT "KoppekTupytowme KoadduLMeHTbl U CrpaBoYHble AaHHbIe".

Koppektupyrowmii koadpdpuumeHT Ha pasnuuue B ceiicMmuHocty (Kz2)

MpuMeHsNca Ans yyeTa pas3nnyvMi B 3aTpaTax Ha CTPOWUTENbCTBO B pacCMaTpVMBAaEMOM pervMoHe OT
yCrnoBuin CTpouTenbctBa B MOCKOBCKOM 061acTi, 06YCMOBMEHHbIX PasfMuMsiMM B CEMCMUYECKON

34 Micnonb3yeTcs TEPMUHONOMMS CripaBoyHuka KO-MHBECT®,
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obcTaHoBKe pernoHoB. [laHHble o0 BenuumHe K2 npuBeaeHbl B pasgene CnpaBouvHuka KO-UHBect
"KoppekTtupytoLwme KoapprLUMEHTbI 1 CNpaBoOYHbIE AaHHbIE".

PervoHanbHbI KO3(p(PULMEHT NO KJIACCaM KOHCTPYKTUBHbIX cucteM (Ks)

MpuMeHsNca ans  yCTPaHeHUs pasfvuniA B YCIOBUSIX CTPOUTENbCTBA s MOCKOBCKOM 065acTy
M paccMaTpyBAEMOro permoHa. OnpeaensieTcsl no AaHHbIM CrPaBOYHMKA OLEHLIMKA "MeXXpervoHanbHbIl
MH(OPMALIMOHHO-aHANUTUYECKUA BronneTeHb "MHaeKchl LeH B ctpoutenbctee" KO-MHBECT.

Koppektupyrowmnin koad@duumeHT Ha pa3nuume B o6beme nam nnowaam (Ka)

MonpaBka Ha pa3HULy B 00beMe WM MNOWAAN MeXAYy OLEHMBAEMbIM 34aHUEM/COOPYXXEHMEM
n 6nkanwmM  napamMeTpoM 13 CrpaBOYHMKA  OMpEeaensieTcss C  MOMOLbI0  KO3(h(PULIMEHTOB,
npeacTaBneHHbIX B Tabnuuax pasaena "PekoMeHaaumm rno UCrnonb30BaHuI".

Koppektupyrowmii ko3¢ @puumeHT Ha U3MEHEeHue LUeH B CTPOMTEeNIbCTBE MO CPaBHEHUID C
paToii cnpaBouyHuka KO-UMHBECT® (Ks)

SABNSETCS KOPPEKTUPYIOWMM KOIDPULMEHTOM Ha U3MEHEHWE LiEH B CTPOUTENLCTBE nocie 6a3oBoi AaThl
YPOBHSI LeH crpaBo4HMkoB KO-UHBECT®. [aHHbI KO3 hULMEHT NpUBOAWT YPOBEHb LieH MOCKOBCKOM
obnactu c AaTbl BbiMyCKa CrpaBOYHMKA K (haKTMYECKMM LeHaM Ha AaTy OueHkM Ansi MOCKOBCKOW
o6nactv. JaHHblii k03hPULMEHT paccUnTLIBAaETCS B 3aBUCMMOCTY OT AaTbl BbiNycka CMPaBOYHMKA.

3HayeHne koadduuMeHTa onpesensieTcss Ha OCHOBaHUM  MeXpervoHasnbHbl  MHbOPMaLMOHHO-
aHanuTUuecknin 6ronneteHb "MHaekchl LeH B ctpoutenscTee”, — M.: KO-MHBECT®, Tabn. "M3aMeHeHue
MHAEKCOB LieH Ha CMP no xapakTepHbiM KC AN 34aHUA U COOPY>XEHUIA B pErMoHaNbHOM pa3pese no PO",

KoppekTtupyrowmii koachhULMEHT HA Pas3/IuMe B KOHCTPYKTUBHbIX 3sieMeHTax (Ks)

MpYHUMAETCs B TeX Clydvasx, Koraa TEXHUYECKOE PELUEHME KOHCTPYKTMBHOIO 3/IEMEHTa OLIEHVBAEMOro
06bEKTa OT/IMYAETCA OT TEXHMYECKOrO PELUEHUS 3TOro e 3/1eMeHTa, NoJoBpPaHHOro B CrpPaBOYHMKAX
KO-MHBECT® aHanora.

CTOMMOCTb OLIEHMBAEMOI0 KOHCTPYKTMBHOIO 3/IEMEHTA PacCYMTbIBAETCA No (opmyne:

Co=Ca x ®o/®da,
roe:

Co — CTOMMOCTb KOHCTPYKTUBHOIO 3f1IEMEHTA OLIEHMBAEMOrO 34aHUs (COOPYXeEHUS);

Ca — CTOMMOCTb KOHCTPYKTMBHOrO 3/1eMeHTa, noaobpaHHoro B cnpaBoyHMkax KO-WHBECT® aHanora
3aaHus (CoopyXeHus);

Do — CTOMMOCTHOM KO3(PDULUMEHT 3NEMEHTa AN PacCMaTpMBAEMOro KOHCTPYKTUMBHOMO 3/1IEMEHTa
OLEHMBAEMOro 06bEKTa;

da — CcTOMMOCTHOM KO3MMULMEHT 3MEMEHTa AN pPacCMaTPUBAEMOrO KOHCTPYKTUBHOINO 3/1EMEHTA,
noaobpaHHoro B crnpaBoyHukax KO-UHBECT® aHarnora.
3.1.2.1. Metogebl oripegesierns rnpubblii rnpeanpuHUMaresis

Mpunbbinb npeanpuHumatens (MM) — 3To yCTaHOBAEHHAs PbIHKOM UMdpa, OTpaXkatoLlas CyMMy, KOTOPYIO
npeanpuHMMaTenb OXWAAET MofyynTb B BMAE MPEMMM 3@ UCMOSb30BaHWE CBOEro Kanwutana,
MHBECTVPOBAHHOMO B CTPOUTENbHbIN NPOEKT>>.

BenunumHa npubbiny nNpeanpuHUMaTens onpeaensieTcss Ha OCHOBE PbIHOYHOW MHOpMaLUMK MeToaamm:
e QaHanoros;
e 3KCMEpTHOro onpoca;

e BMEHEHHbIX U3OEPXEK.

35 Tapacesuy E. W. "OueHka HeaemkmmocTn". — CI6: "UspaTtenscteo CM6ITY", 1997. C. 151.

36 C. B. I'pnbosckuin "OueHka Heaswkumoctu'". — M: "M3aatenscrso "Mapocenka", 2009. C. 306
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Merogq aHasnoroB — MeToq OLEeHKU I'IpM6bI)'IM npeanpuHMUMaTenda nyteM BblYUTAHUA U3 prHOl—IHOﬁ
CTOMMOCTN HeAaBHO NpOAaHHbIX aHaNOrM4yHbIX 06HEKTOB HEABMXXMMOCTH 3aTpaT Ha co3AaHune yrly‘-llJJGHVIVI
N CTOMMOCTHN 3EMIIN.

MeTtogq 3KkcriepTHoro o0npoca — METOA  OUEHKU npubbinv  npeanpuHuMMaTens MyTeM  Onpoca
NpeacTaB/IeHNIn MHBECTOPOB O PUCKAX MHBECTUPOBAHMS B OLEHMBAEMBbIV MPOEKT.

MeTog BMEHEHHbBIX U3LEDKEK — 3TO METOZ, OLIEHKM NPUOLINW NPeAnpUHUMATENS, OCHOBAHHbIM Ha OLEHKe
BMEHEHHbIX U3AEPXKEK, CBA3AHHbIX C MHBECTULIMSIMU B OLIEHMBAEMbIN O6BEKT HEABMXXMMOCTU. BMEHEHHbIE
N3EPXKM — 3TO YC/IOBHO PacCUMTbIBaEMble M3AEPXKKN (Hanpumep, NpoLEeHTbl, KOTOPble MOXHO 6bis1o Obl
MoOJTyYnTb Ha AaHHYIO AEHEXHY CYyMMY, ecnv 6bl oHa He 6biia NoTpadeHa Ha NpuobpeTeHne TOBapoB).

MeToz BMEHEHHbIX U3gepxek

N3pepxkn — BblpaXXEHHbIE B AEHEXHON (opMe 3aTpaThbl, 06YC/OBMEHHbIE PACXOAOBAHMEM pPa3HbIX
BUAOB 3KOHOMWUYECKMX PecypcoB (Cbipbsi, MAaTepuanoB, Tpyda, OCHOBHbIX CPeACTB, YCNyr, (PMHAHCOBbIX
pecypcoB) B NpoLiecce NPon3BOACTBa M 06palleHnsi NpoayKLMK, TOBapoB. 3’

Mcxoas M3 NpUHUMNOB, KOTOPbIX AO/MKEH NPUAEPKUBATLCA OLEHLLMK NMPY COCTaBMEHUN OTUYETA, @ UIMEHHO
NpUHUMMAA CYLLECTBEHHOCTM W OAHO3HAYHOCTM, WCnonHuTenb cyMTaeT HeobXoAWMbIM NpeacTaBuTb
B METOAMKE pacCyXAeHUs B OTHOLEHWM MOHUMAaHUS 3KOHOMWUYECKOrO CMbICNa MOHATUS "M3OEepXKM Ha
(vHaHCpoBaHWe KanuTanbHbiX BAoXXeHUn" (Ug).

N3pepxxkn Ha ¢mHaHcmposaHue (Ug), B YaCTHOCTM, CTPOUTENBCTBA O6BEKTOB HEABMXMMOCTU, OTPaXkatoT
nnaTy 3a WCMOSb30BaHWE 3aeMHbIX AEHEXHbIX CPeACTB. bBOMbLWMHCTBO OpraHusaumMii B Mpouecce
XO3SIMCTBEHHOW  AESTENIbHOCTM  MPUBNEKAIOT 3aEMHble  CPeacTBa  Kak  OAMH M3 UCTOYHMKOB
(bVMHaHCMpOBaHNA CBOEN JesiTerlbHOCTU. [lpuBneYeHHble 3aeMHble cpefcTBa 6e3yCcnoBHO SBASAKTCS
nAaTHbIMK, Tak Kak TpebytoT 3atpaT Ha wux obcnyxusaHue. pu 3TOM duHAHCOBbIE 3aTpaTthl MO
NpuBIEYEHHbIM CpeaCcTBaM HEOHX0ANMO 0TobpaxaTb B (PUHAHCOBOW OTUYETHOCTH.

B 3aBMCMMOCTVM OT CHOXMBLUEACS NPaKTUKU M3LEPXKM Ha (DUMHAHCMPOBAHWME KanUTaNOBIOXEHWN
OLEHMBAIOT KakK MPOLEHT OT CyMMbl MpsIMbIX M KOCBEHHbIX M3aepxek. Toraa dopMmyna 3aTpaT Ha
3amelleHne o6bekTa HeABMXXMMOCTY NPUMET BUA!

33 = (Mn + W) x (1 + Ups),
rge.

Npo — M3AEPXKU HA (PUHAHCMPOBAHUE KanUTaNOBNOXEHWI, BblpaXXeHHbIE B MPOLEHTax OT 3aTpaT Ha
CTPOUTENLCTBO;

Wn — npsiMble U38epXKKW Ha CTPOUTENBCTBO;
WMk — KOCBEHHbIE U3AepXXKN Ha CTPOUTENBCTBO.

Bcneacreue [OCTAaTOYMHOM MPOAO/HKUTENBHOCT CTPOWUTENLCTBA OLIEHMBAEMbIX OOBEKTOB HEABMXXUMOCTU
npu onpeaeneHnn n3aepxek Ha MHaAHCMPOBAHUE KanWTaoBIOXEHU BO3HUKAET HEOOXOAMMOCTb y4YeTa
nepuoza npuBeYEHNs 3aeMHbIX CPEACTB.

Takum 06pa30M, pacyeT BEJIMYUHDbI 3aTPaT Ha 3aMelleEHNE MOXHO NpPeACTaBUTb CﬂEﬂerU.leVI d)opMynon:

33 = (“n + “K) X (1 + M¢°/o)n,
rge.

n — nepuoa npmneriedeHnsa 3aeMHbIX CpeacTB.

Ha npakTvke WHBECTMpOBaHWE CTPOUTENLCTBA WAET MEPUOAMYECKM B TEUYEHME CpoKa CTPOMUTENbCTBA,
COrNMacHO TEXHONOrMYECKoW HeobxoaumocTh, M dopMyna pacyeTa u3gepxek Ha (UHAHCMpOBaHWe
KanuTanoB/IOXXEHUIA NMPUMET BUA:

Hd,%:i[Ki x(1+R)"]

37 Uctounuk: http://slovari.yandex.ru/dict/economic



’ ) MpunoxeHune 3 kK OTueTy N9OAB-CK-0935/18 o1 26.12.2018 r.
; ana AO "HM® "Bonra-Kanutan"

roe:
i — NopsaKoBbLIVi HOMEP Nepuoaa OCYLLECTBIEHNUS MHBECTULINK;
Ki — nons croumocTtvt Hooro ctpouTenbcTa (Cerp) B i-TOM Neproae MHBECTUPOBAHUS;

Ni — NPOAOMKUTENBHOCTb NepUoAa BPEMEHN OT OCYLLECTBNEHUS MHBECTULMM B MOMEHT i 10 OKOHYaHUA
CTpOUTENDLCTBA,

R — 3HayeHMe rofoBOro nmnokasaTesns wu3gepXek Ha q)VIHaHCVIDOBaHVIe KanuTanbHbIX BOXEHWM
B CTPOUTENBCTBO 06beKTa HeABMKMMOCTMU.

3HaYeHMe roJOBOro MNoKasaTenss M3AepXXek Ha  (UHAHCMPOBaHME  KanWUTasibHbIX  BIOXEHMI
B CTpouTenbCcTBo 06bekTa HeamxmmocTh (R) paccunTeiBaeTcs no opmyne:

R = Recc X Aec + Rac X Hae,
rge.

R — 3HauyeHWe rofgoBoro nokasaTensi usaepXek Ha MHaHCMpPOBaHWE KanuTasibHbIX BIOXEHWU;
Rcc — AOXOAHOCTb COBCTBEHHBIX CPEACTB;

Hcc — 0ons cobCTBEHHbIX CPeacTB B 06LLUMX 3aTpaTax Ha CTPOUTENbCTBO;

Rac — CTOMMOCTb 3aeMHbIX CpeAcTB (MPOLEHTbI N0 MHBECTULIMOHHBIM KpeauTaMm);

Hsc — [0NS 3aeMHbIX CPeAcTB B 06LMX 3aTpaTax Ha CTPOUTENbCTBO.

Onpenenenune aonu cobcTBeHHbIX (dcc) M A0nm 3aeMHbix cpeacTs (dsc) B 06LmMx 3aTpaTax Ha
CTPOUTENBCTBO

Ncxoas v3 aHanm3a pblHKa, MNpu CTPOMTENbCTBE HOBbIX OOBEKTOB, MPOBEAEHWMM PEKOHCTPYKLMK
N MOAEpHM3aUMM Ha AaTy OLEHKM A0Nns COBCTBEHHbIX cpeacTB coctaBnser 40%, 3aeMHbix 60%. Takum
obpa3soMm, B QopMyne pacyeTa rogoBOro rnokasaTens M3gepXek Ha (UHaHCMpOBaHWe KanuTasbHbIX
BIOXKEHMIN MPUHMMAIOTCS CNeaytolmne 3HaYEHNS yKa3aHHbIX BbILE MOKa3aTenen:

Occ = 0,4;
nsc = 0,6.
Onpen,eneHme CTOUMOCTHM 3aeMHbIX CPeACTB (Rac) (I'IpOLleHTOB Nno MHBECTULMUOHHbIM erﬂMTaM)

Mpu onpeneneHuy CTOMMOCTM 3aeMHOr0 Kanutana Rsc HEOOX0AMMO yuuTbiBaThb, YTO B 0b6LeM Buae
3aTpaThl Mo 3aliMaM NpeacTaBnsoT co60M 3aTpaThl, MOHECEHHbBIE KOMMAHWEN B CBS3W C MPUBIEYEHUEM U
06cnyXnBaHMeM 3aeMHbIX cpeacTs. C yYeTOM KOHKPETHOM CUTYaLMM OHU MOTYT BKJTHOYaTb:

e MPOLEHT No 6aHKOBCKMM oBepapadTaM M KpaTKOCPOUHbLIM U AONITOCPOYHBIM CCyAaM;

e aMOPTM3aLIMIO CKMAOK UM MPEMUIA, CBA3AHHBIX CO CCyAaMu;

e aMOPTM3aLMIO AOMONTHATESNBHbIX 3aTPAT, NOHECEHHBIX B CBSA3W C OpraHM3auueii NonyyYeHus ccyabl;
e MNAaTEXW B OTHOLLEHUN (DPUHAHCOBOIO NIN3UHTa;

e KYpCOBble pasHuLbl, BO3HUKalOWMe B pe3ynbTaTe 3aliMOB B WHOCTPaHHOW BanioTe, B TOM Mepe,
B KaKOM OHW CYMTAKOTCH KOPPEKTUPOBKONM 3aTpaT Ha BbiNAaTy NPOLEHTOB.

OcHOBHOI €rnocob y4yeTa 3aTpaT Mo 3aiiMaM MpeAaroniaraeT, YTo OHM [O/MKHbI MPU3HABATLCS TEKYLUUMU
pacxoJaMu B MOSIHOM 06beEMe B Nepuod, K KOTOPOMY OHWM OTHOCATCS. Hanpumep, ecnv koMnaHust 6epet
CCyay Ha npuobpeTeHne MaTepuanoB, TO MPOLIEHTbI MO HeM CMMCbIBAlOTCS Ha 3aTpaTbl BMECTe CO
CTOMMOCTbIO 3TUX MaTepuanoB. [laHHoe TpeboBaHMe peanmusyeTcsl He3aBWCMMO OT MeXaHu3ma
NPUBEYEHUS CPEACTB.

AnbTepHaTUBHLIM Crocob ydyeTa npeanonaraeT KanuTanu3auuio NMPOLEHTOB MO 3alMaM B CTOMMOCTY
aKTVBa. TaKoe pelleHMe MOXET ObiTb MNPUHATO, KOrAa 3aTpaThl  HEMOCPEACTBEHHO CBSA3aHbl
C NpYOBPETEHNEM, CO3AHNEM UIM NMPOM3BOACTBOM aKTVUBOB, NMOArOTOBKA KOTOPbIX K 3anfiaHMpoBaHHOMY
UCMO/Mb30BaHNIO WK MNpodaxke 06s3aTeNibHO TPeBYET 3HAUMTENbHOrO BPEMEHW. TaKMMU aKTMBaMK
SBNAOTCS MPOU3BOACTBEHHbIE MPEANPUSTUS, O6BLEKTbI MO MPOU3BOACTBY 3SHEPruM, MaTepuasnbHO-
MPOW3BOACTBEHHbIE 3amachkl, TPebylolwme 3HAYMTENIbHOTO BPEMEHW Ha [OBEAEHME WX [0 COCTOSIHMS,
B KOTOPOM OHM MOryT 6blTb MpodaHbl. He OTHOCATCA K [AaHHbIM  aKTMBaM  MaTepuasibHO-
NMPOM3BO/ICTBEHHbIE LIEHHOCTU, MPOU3BOAMMbIE KOMMaHWel B 6OMbLUMX KOJMYECTBAX Ha MOCTOSIHHOW
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OCHOBE B TEYEHWE HEMPOAO/KUTENBHOIO LMKNA, a TakKe OObeKTbl, FOTOBblE K WCMOSIb30BaHMIO MO
NPAMOMY Ha3HAYEHWIO UM MPOAAXE NPU UX NPUOBPETEHNM.

TakuM 06pasoM, OLEHLUMKY HEOBXOAMMO MOHMMATb, KanuTanuM3vpyloTCs UM HET MPOLEHTbI Mo 3aiiMaM
Ha npeanpusTuM. Kak npaBusio, Npu Nosly4YeHnn KpeamuTa 3aTpaThl KanuTaausnpyroTcs.

CTOMMOCTb 3aeMHbIX CpeAcTB Rsc onpefensieTcss Ucxoas U3 cpeHeB3BELLEHHOW MPOLEHTHON CTaBKM MO
KpeautaM B pybnsx, NpeaocTaBnsieMbiM He(UHAHCOBLIM OpraHM3auusM Moj CTPOUTENBLCTBO O6bLEKTOB
HEIBMXKMMOCTU Ha AATy OLIEHKMU.

OnpepeneHne AOXOQHOCTU Ha cobcTBeHHble cpeacTBa (Rcc)

Pacuet goxoaHoctn cobcteeHHOro kanutana (Rec) Npon3BOANICS METOAOM KYMYNSTUBHOIMO MOCTPOEHWS,
TO eCTb CyMMMPOBAHMEM 6E3PUCKOBOM CTaBKM A0XOAA M MPEMUU 33 PUCK BJIOXKEHWUS CPEACTB B AAHHbIN
NpoeKT no dopmyne:

Rc«c = BC + P,
roe:

BC — 6e3puckoBas cTaBka fox0Aa,
P — npemusi 3a puck cTpouTenbCcTBa 06bekTa.
bespuckosas craska goxogda (bC)

[ns noTeHUManbHOro MHBecTopa 6e3puCcKoBasi CTaBka MpeACTaBAsSiET cOBOi anbTepHATUBHYKO CTaBKY
[0X0a, KOTOpasi XapaKTepuayeTcsl OTCYTCTBUEM pPUCKa MMM €0 MUHUMasbHbLIM 3HaYEHMEM.,

B kauecTBe 6€3pN1CKOBOI CTaBKM B pacyeTax MpuHsTa cpeaHeB3BelleHHast 3deKTUBHAs CTaBKa A0X0Aa
no obnuraumsM denepanbHoro 3arma. Cpok MoralleHust BbIGUMpaeTcs Ucxods M3 YC/IOBMS, YTO OH
COMOCTaBMM CO CPOKOM CTPOUTENLCTBA O6BEKTOB HEIBMXXMMOCTM.

[lpemus 3a puck CTpouTe/IbCTBa 06beKTA (P)

MpeMus 3a faHHLIN BUA pUcka, OnpeaensieTcs sKCnepTHo. [JaHHoe AonyLleHne OCHOBaHO Ha ToM akTe,
yTo "PucK onpenensieTcs CybbeKTUBHbIM MHEHMEM OLIEHLLMKA HA OCHOBE aHanu3a pas/nyHbIX (HakTopos
pucka WHBecTUpoBaHus".3® "Mpu HanMuMM pasBUTOrO pblHKa HEABMXMMOCTU B KayecTBe OCHOBHOMO
MeToAa onpejesnieHnsl NonpaBok k 6a30BOW CTaBKe MCMOMb3yeTCs METOA SKCMEPTHbIX OueHOK. OueHka
puUCka [O/MKHA NPUBOAWTL K OMpeAeneHuio COOTBETCTBYHOLEN MpeMun 3a pUcK. Takoe onpeaeneHue
NpoOBOAUTCA 3KCNEpPTHO. B ycnoBusix pasBUTOro pbiHKa, A1 KOTOPOrO XapaKTepHa OCBEAOMSIEHHOCTb
3KCMEPTOB O PblHKE HEABUMXMMOCTM, METOA KYMYNSATMBHOrO MOCTPOEHUs AaeT A0CTaTOYHO Xopoluue
pe3ynbtaThl".®

Mo AaHHLIM Pas/MYHbIX OLEHOYHbIX WM3AaHWI, AvanasoH npemuit (Haa6aBOK) 3a PUCKU MOXET
coctaBnsatb oT 0 o 5%.%4

B npouecce pean1saumm MHBECTULMOHHOMO NPOEKTa MOryT BO3HUKATL Cleaytolme Buabl puckos*::
e (bMHaHcoBbIE;

e MapKETUHrOBbIE;

e TEexHOSIOrMyeckue;

® PUCKM YYaCTHUKOB MpPOEKTa;

e [I0JZIUTUYECKNE,

38 /CToYHMK: CTaTbs AOLEHTA, K. 3. H. CuHoreikuHoii E. I "O6Lwas XxapakTepucTika npouecca oleHkn busHeca", cTp. 35,
http://www.euroexpert.ru/download/stand_07_11_2005_.pdf

3 Wctounnk: YuebHuk ans BY3os "OueHka 6usHeca”, B. Ecunos, I'. MaxoBukoBa, B. Tepexosa, — CM6.: "Mutep", 2001, cTp. 75

40 ICTOYHMK: CTaTba AOLIEHTa, K.3.H. CuHorelikmHon E.I. "O6las xapakTepucTvka npoLecca oLeHKkn busHeca", crp. 35,
http://www.euroexpert.ru/download/stand_07_11_2005_.pdf

“1 YictouHuk: B. BapuHos (www.inventech.ru/lib/business-plan/plan-0055).
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lopuaANYECKME;
3KOJOTNYECKHE;
CTPOUTENbHbIE;
cneunduyeckue;

06CTOSTENBCTBA HENPEOAOMMON cubl Unn "cdopc-Maxop".

MepeuncneHHble BUAbI PUCKOB M Tabnuua pacyeta npemnn (HaabaBkM) 3a pUCK CTPOUTENBLCTBA 06beKkTa
(P) MeToAOM B3BELUEHHOW OLIEHKN PUCKOB MpMBEAEHbI B TabnnLEe HUXKE.

AnroputM pacueTta npeMmm 3a PUCK CTPpoOUTesNIbCTBa obbekTa

OueHMBaeTCs Kaxabli pUck B H6annax. Yem Bbllie YPOBEHb BNUSHWUS paccMaTpuBaeMoro dakTopa Ha
CTOMMOCTb, TEM BhlILlIE 3HAYEHNE pUCKa:

— HUM3KOoe 3HayeHne — 1%;

— 3HayeHue Hmxe cpeaHero — 2%;
- cpepHee 3HayeHne — 3%;

— 3HauyeHue Bblwe cpeaHero — 4%;
— BbICOKOE 3Ha4yeHne — 5%.

Ol'lpeﬂeJ'IHETCFI KOnM4yecTtBo Ha6J'IIOL|,eHVIl7l KaK CyMMa pPUCKOB B KOJIMYECTBEHHOM Bblpa>X€HUMN
no kaxxgomy cronéuy "Bua n HanMeHOBaHWE pucKa CTpouTenbHbIX paboT" (ni).

OnpepensieTcs B3BELIEHHbIV UTOr MO KaxkaoMy cTonbuy "Bua M HaMMeHOBaHWE pucka CTPOUTENbHbIX
paboT" Kak Nnpon3BeAeHne CyMMbl PUCKOB Ha 6annbHyto oueHky (ki = ni x 6ann).

OnpegensieTca cyMMa (pakToOpoB Kak CyMMa BCex B3BelleHHbIX ntoroB (k=2ki).

OnpepensieTcs cpeaHeB3BeLIEHHOe 3HadveHne Hanna kak yactHoe oT AeneHus cymMmbl daktopos (k)
Ha KonnyecTtBo akTopoB (PUCKOB). 3aTeM MOJSlyYEHHOE 3HAyeHWe BbipaxaeTcs B MpOUEHTax, LeHa
oaHoro 6anna — 1%.

Ta6auua 3.1. PacueTt npeMumn 3a puck CTpouTesiIbCTBa o6bekTa

®uHaHCOBblE PUCKN

ON O U WN =

11
12

13

14

15

16
17
18
19
20

21

22

23

24

DKOHOMMYecKasi HeCTabUNbHOCTb B CTpaHe
NHdnsums

CnoxuBLIasicsl CUTyauus HenaTeXxei B 0Tpacim
[edvumT 61oaXeTHbIX CPeacTB

HeBbixoZ Ha NPOEKTHYIO MOLYHOCTb

PaboTa He Ha MoJiHyl0 MOLLHOCTb

BbIMyck NpoAyKLMM HU3KOro KavecTsa

OwwmnbKM B NPOEKTUPOBaHWU

HepocTtaTkv TEXHOMOMMM U HENPaBUSTbHbIV BbIGOP
obopynoBaHus

OwwnboyHoe onpeseneHne MOLHOCTH

HepocTaTtku B ynpaeneHun

HexBaTka kBanuduumpoBaHHo paboyeli cusbl
OTcyTcTBME OMblTa PaboTbl C UMMNOPTHBLIM
06opyzi0BaHMEM y MECTHOrO nepcoHana

CpbiB NOCTaBOK Cbipbsi, CTPOMIMATEPUAsIOB,
KOMIMEKTYHOLMX

CpbIB CPOKOB CTPOUTENbHBIX PAaboT NoapsAYMKaMm
(cybnoapsiaumkamm)

MoBbILWEHNE LIEH Ha CbIpbE, SHEPTUIO N KOMMEKTYIOLWME
YBenmyeHue CTouMocTv o6opyaoBaHusi
HeBbinonHeHne 06513aTenbCTB KpeAMTopaMm
anIHy,ClVITeJ'IbHOe M3MeHeHne BantTbl KpeauTa
CokpallieHune nMMnTa BaoTbl

MprocTaHoBneHwe (MpekpaLleHne) Ncnonb3oBaHUs
KpeauTa

Y>ecTtoueHne (CokpalleHne) CpoKOB BO3BpaTa KpeauTta u
BbIMNIATh NPOLEHTOB

M3MeHeHVe ToproBo-NoIMTUYECKOro pexumMa u
TaMOXXEHHOMN MOINTUKM

M3MeHeHWsi B HA/IOrOBOM CUCTEME, BaSIFOTHOM
perynmpoBaHum, peryMpoBaHum BHELLHEMNOMUTUYECKON
nestenbHocTy PO
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25 M3MeHeHns B cucTemMax aKCNOpTHOro hMHaHCMpOBaHMs
26 CoumanbHO-3KOHOMUYEecKast HeCTabunbHOCTb PO
27 OnacHOCTb HauMOHanM3aumMm 1 skcnponpuaumm

M3MeHeHne 3akoHoaaTenbCTBa (HanpuMep, 3akoHa 06

28 MHOCTPaHHbIX MHBECTULMSIX)

29 CnoXHOCTb C penaTtpuaumeit npubbn

30 [eononuTnyeckne pucku

31 CoumarnbHble puUcKku

32 HecoBeplueHcTBa 3aKkoHOAAaTENbCTBa
HenpasunbHoe odopMieHne JOKYMEHTOB, KOHTPaKTOB,

33 HanpuMep GUKCUPYIOWKMX NpaBa CO6CTBEHHOCTW, apeHabl
MT. N

34 N3MeHeHve 3aKOHOAATENbCTBA B HacTh TpeboBaHWUi Kk
OKpy>atoLLen cpese

35 ABapuun

36 VI3MEHeHWe OTHOLEHUS K NPOEKTY BNacTel u
06LLECTBEHHOCTU

CrpouTenbHble pucku kateropum "A"

37 3aaepXXKku B CTPOUTENBLCTBE

38 HeBbinonHeHne 06513aTenbCTB NOCTaBLUNKOM, AedeKTbl
B 060pyAoBaHNM, TEXHOMOrMn

39 CpbIBbl CPOKOB CTPOUTENBCTBA (MOHTaXa) No BUHE
noapsayvka

CrpouTenbHble pucku kateropum "B"

40 CHWXeHWe KayecTBa NpoAyKLMmn

41 HEeKoMNeTEHTHOCTb MEHEHKMEHTA

42 DKCMOPTHO-UMMOPTHbIE PUCKK

43 tOpuanyeckuin popc-mMaxop

44 dusnyeckmii yiwepb

45 TpaHCNOpTHbIE PUCKK

46 Puckun cHabxeHus

47 HecoBmecTvMocTb 060pyAOBaHMS

48 Cneumnduryeckme pucku nNpoekTa

49 O6CTOSITENLCTBA HEMPEOAOIMMOMN CUTTbI

Ntorn:

KonunuectBo HabnoaeHuin ni

B3BeLUeHHbIN uTor ki

Wtoro: K

KonnuyecTBo cakTopos 49

Mpemusa 3a puck ctponTtennbcrBa o6bekTa, % %

UcToyuHK BbI6OPA AMAana3oHa rnornpasku ot 1 40 5%. Bugbl pUCKOB ONpPEAETEHDI 110 AaHHBIM "LIEHTPA KpEeaTBHbIX

Al

TexHosiornn

(MHTepHeT-canT www.inventech. ru/lib/business-plan/plan-0055/)

3.1.3. OnpepeneHue 3aTpaT Ha BOCNPOU3BOACTBO 34aHNN U COOPYXKEHUMN
MEeTOAOM A0/IFOCPOYHON MHAEKCcauum 6anaHcoBO CTOMMOCTH (MHAEKCaLMSA)

3aTpaTthl Ha BOCMPOM3BOACTBO (3B) 3[aHWii M COOPYXXEHWM METOAOM [AOSITOCPOYHOM MHAEKCALMM

6anaHCoBOI CTOMMOCTM PacCUMTHIBAIOTCS MO CleayloLlel popMyne:
3B =Cs x K,

rae:

Cs — nepBoOHayanbHas 6anaHcoBasi CTOMMOCTb 3AaHWUS WM COOPYXXEHUS, BXOASIUMX B MepeyeHb

OLIEHMBAEMOro MMyLLIECTBA (MHBEHTAPHOMN NO3MLMK);

K — KoapduuMeHT (MHAEKC), YYMUTbIBAOLIMIA U3MEHEHME CTOMMOCTM C AaThl BBOoAA (AaTbl MocneaHel

NMepeoLeHKM) OLIEHMBAEMOM MHBEHTAPHOM MO3MLINM A0 AATbl OLEHKM.

3.1.4. MeToabl OLleHKN HAaKOMNJIEHHOro U3Hoca

K OCHOBHbIM MeToAaM orpeaeneHns HaKOMIEHHOro M3HOCa HEeABMXMMOro WMYLLEeCTBa, OMMCaHHbIM

B OLIEHOYHOW nuTepaType, OTHOCATCA*:
e METOZ SKOHOMMYECKOro BO3pacTa;

e METOA PbIHOYHOW IKCTPaKLNM;

42 C. B. I'pnboBsckmit "OueHka HeasmxmumocTn". — M: "UspaTenscteo "Mapoceiika”, 2009. C. 309.
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e METOZ OLEHKM HaKOMIEHHOro M3HOCa MO ero CoCTaBnsoWmMM (MeToa pa3bueku).

[lBa nepBbIX METOAA MO3BOJISOT PAacCYMTaTb HAKOMEHHbIM M3HOC B LIESIOM, @ TPETUIN METoA — MO TpeM
COCTaBNSIOLMM: PUNYECKOMY U3HOCY, (DYHKLIMOHANIBHOMY U BHELLHEMY YCTapeBaHUIO.

MeToz 3KOHOMMYECKOro Bo3pacTta — MeTOo[ NPsSIMOro M3MeHEHWUs1 HaKOMeHHOro U3HocCa, OCHOB@HHbIN Ha
CpaBHEHUU [ENCTBUTENBHOMO BO3pacTa ynyqu.leHMﬁ N CpOKa 3KOHOMUYECKOM CJ'IY)K6bI ynyqu.leHMﬁ.

[encTBUTENbHBIM BO3pacT — 3TO BO3PacT, COOTBETCTBYIOLUIA COCTOSIHUIO W MOMIE3HOCTM 3AaHuUS
M UCYNCNSIEMBIA  KaK PasHOCTb CpOKa WX 3SKOHOMWMYECKOM CnyX6bl UM OCTaBLUErOCS CpokKa WX
3KOHOMUYECKON CNy>6bl. B 3aBMCMMOCTU OT OCOBEHHOCTEN 3KCMJlyaTauum 06bekTa AeUCTBUTENbHbIN
BO3PACT MOXET OT/IMYATbCS OT XPOHOSOMMYECKOro B OOMbLUYIO WM MEHbLUYID CTOPOHY. B yacTHocTm,
3[aHME C BO3PacToM B 5 NeT MOXeT UMeTb 3ddeKTUBHbIN Bo3pacT B 10 NeT 13-3a NIOXOro CoAepKaHus
3[aHuKs, 1 HAaobopoT.

CpoK 3KOHOMMYECKOW CNy)bbl — 3TO NMepuoJl BPEMEHM, B TEYEHME KOTOPOro 3AaHue BHOCWUT BKJad
B CTOMMOCTb 06beKkTa COBCTBEHHOCTH.

BennumHa HaKoMMeHHOro M3HoCa METOAOM SKOHOMMYECKOro Bo3pacTa NpousBoaMTCs no opMyre:

HW = B/ C3C x (CY-YOMU),
roe:

HW — HakonneHHbIN U3HOC;

AB — nencTBUTENbHbIN BO3PacT, NET;
C3C — cpoK 3KOHOMUYECKON CIyX6bl, NET;
CY — CTOMMOCTb YNyYLLEHUI];

YOU — ycTpaHUMbIA pU3nYecKuii M3HoC.

MeTton prHOHHOVI OKCTpakumm — MeToa npsaMoro maMepeHma HakKornjaeHHOro M3Hoca, OCHOBaHHbIN Ha
M3y4YEHNUN LIEH HEAABHO MPOAaHHbIX 06bekToB HEABMXXMMOCTU, NMPU KOTOPOM ASid OLUEHKU HaKOMIEHHOIro
M3HOCa W3 UEHblI MpoAaXwu aHanornyHoro obbekTa HeABMXMMOCTM CHayana BblYMTaETCs PbIHOYHasA
CTOMMOCTb 3eMeJIbHOIro y4acCTKa, a 3aTeM CTOMMOCTb BOCNPOU3BOACTBa WX 3aMeLleHnsa 3a0aHng.

MeToa pa3buBkM — METOA OLIEHKM COBOKYMHOrO (HAKOMMEHHOro) M3HOCa MyTEM MOCIeA0BaTENbHOM
OLIEHKM (DM3MYECKOro N3HOCA, (PYHKLIMOHAMNBHOIO M BHELLHErO YCTapeBaHuii.

HakonneHHbI U3HOC HEABMXXUMOTO UMYLLIECTBA OMNpeaenseTcs no dopMyne:

HU =1 — (1 — Upuz.) X(1 — Nayurycrap.) X (1 — Uskon.ycrap.),
roe.

HW — HakoneHHbIN U3HOC;
Nouz. — pusnueckunii 3Hoc;
WNgpynr.ycrap. — DYHKLMOHANBHOE YCTapeBaHue;

WMskon.ycrap. — SKOHOMMYECKOE (BHELLHEE) yCTapeBaHue.

3.1.4.1. Metogsi oripegenerHmnss uam4eckoro M3HoOCa HEABMKMMOIro UMyLYECTBa
K cocTaBnsowmM GU3NYeCcKoro M3Hoca 06bEKTa HEABMKUMOCTU OTHOCAT*:

e YCTPaHWUMbI HMU3MYECKUI U3HOC;

e HeyCcTpaHWUMbIA (pU3NYECKUNIA U3HOC.

MeToabl onpeaeneHns Gpusnyeckoro nsHoca**:

4 CraHaapThl 1 NpaBuia OLEHOYHON AesTenbHOCTM HekoMMepyeckoro naptHepcTsa "CoobLecTBo CreLmanmicToB-0LEeHLLNKOB
"CMAQ". OueHka HeaBwxuMocTu, n. 4.4.3, http://smao.ru/ru/news/smao/article_3018.html.

4 C. B. M'pubosckuii "OueHka HeapwxumocTn". — M: "M3patenscTteo "Mapoceiika”, 2009. C. 312, 313
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e METOA 5KOHOMUYECKOro Bo3pacrta,
. 3KCHepTHO-HOpMaTMBHbIﬁ MeToA.

Mpn 3KCNEepTHO-HOPMAaTMBHOM MeToAe MO psiay Mpu3HaKkoB 0OBETLLAHMS, BbISIBNIEHHbLIX B Mpolecce
HaTypHOro OCMOTPa CTPOMTENbHBIX KOHCTPYKUMIA 0O6bekTa, MM MpUCBauBaeTCs COOTBETCTBYHOLLAS
BEMMYMHa WM3Hoca. [lpn oueHke U3MYECKOro W3HOCa WCMOMb3ylTcs "MeToauka onpeaeneHus
(bu3nyeckoro u3HOca rpaXkaaHCKui 3aaHui", yTBepxaeHHast [pukasoM MuHKomXo3a PCOCP ot
27.10.1970 r. N9404, BepomcTBeHHble cTpouTenbHble HopMbl (BCH 53-86p) "lMpaBuna oOueHKM
(r3nYecKoro MsHoca >XWblX 34aHui", yTBep)AaeHHble [Mpuka3oM [OCyaapCTBEHHOrO KOMUTETa MO
rpaXaaHCKOMy CTPOUTENbCTBY W apxutektype npu locctpoe CCCP ot 24.12.1986 r. N29446,
BenomcTBeHHble cTpouTenbHble HopMmbl (BCH 58-88p) "MonoxeHne 06 opraHmsaumMnm v nNpoBeAeHMU
PEKOHCTPYKLUMM, PEMOHTA U TEXHWYECKOro OOCNYXMBaHWS 3[4aHWi, OOBLEKTOB KOMMYHASIbHOIO
N COUMANbHO-KYyNbTYPHOrO HasHayeHus", yTBEpPXAeHbl Mpuka3oM [ocyaapcTBEHHOro KoMuTeTa Mo
apxuTeKType 1 rpagoctpontenscTy npu Focctpoe CCCP ot 23 Hosbpsa 1988 r. N2312.

3.1.4.2. Metogei oripegenermnss QyHKUNOHAIbHOO M3HOCa HEABWKUMOIo MMyLYECTBa
K coctaBnsowmmM dhyHKLMOHaNbHOMO M3Hoca (yCTapeBaHUs) 06bekTa HEABMXKMMOCTU OTHOCAT*:
e yCTpaHuMoe yHKUMOHANIbHOE YCTapeBaHue;
e HeycCTpaHuMoe yHKUMOHANbHOE yCTapeBaHue.
MeTozbl onpeaeneHns yCTpaHUMOro (yHKUMOHAbHOIO ycTapeBaHnsa*:
e MEeToA4 CYMMMPOBAHMA 3aTpaT Ha yCTpaHeHue:
- HepocTaTKoB, Tpebyowmnx nobaBneHns a1eMeHToB;
— HeaoCTaTKoB, Tp€6ytOLL|,VIX 3aMeHbl 1 MoaepHU3aUunun 3J1IEMEHTOB,
—  CBEpXYNyYLlUEHUN.

MpumeuaHue. B yyebHMKe NO OLEHKE HEABWXMMOCTY AaHHbIM METOA OMNWCaH Kak MocnefoBaTeNbHOCTb
N XapaKTepUCTMKa [OEWCTBMIA MO OMNpeaeNeHNI0 BENUUMHBLI MoKasaTens. Takke MeTod (B pasinyHbIX
BapuMaHTax HaMMeHOBaHWs U ONWCaHWs) NPeACTABMIEH B APYTUX OLIEHOYHbIX U3daHuax? .

MeTozbl onpefeneHns HeyCTpaHUMOro (yHKLMOHANbHOIO ycTapeBaHua*e:
e KanWTanusaums NoTepb B apeHAHoi nnaTe;

e KanuTanu3aumsi M36bITOYHbIX SKCMJlyaTauMOHHbIX 3aTparT, HeobxoaMMbIX Ans coaepxXaHua 3aaHusa
B Hagnexaulem nopsaake.

MpuMmeuaHue. Tawkke fJaHHble MeToAbl (B PasfiMuUHbIX BapuaHTax HaWMEHOBAHUS U OMWUCaHWS)
npeacTaBneHbl B APYTUX OLEHOUHBIX M3[aHusx ™.

4 CraHpapTbl ¥ NpaBuia OLEHOYHOMN AesTenbHOCTM HekoMMepyeckoro napTHepcTea "CoobLecTBo CreLmanmcToB-OLEHLLKOB
"CMAQ". OueHka HegwxuMocTy, n. 4.4.3, http://smao.ru/ru/news/smao/article_3018.html.

4 OueHKa HeABWXMMOCTU: yuebHuK/noa pea. A. . [psi3HoBOM, M. A. ®efoToBO. — 2-€ WU3A., nepepab. u gon. — M.: "OuUHaHCHI
1 ctatuctuka", 2008. — 560 c.: un. C. 215.

4 Hanpumep, B cnegytoLmx n3paHusx: LieHoo6pasoBaHue B cTpouTenbcTe: AnekcaHapos B. . — CM6: "Mutep". 2001. — 352 c.:
un. (Cepus "Kntouesble Bonpocsl"). C. 87—91; OueHKa pbIHOYHOM CTOMMOCTM HeABMXMMOCTU. Cepus "OueHouHas aesTenbHOCTL" .
YyebHoe 1 npakTuyeckoe nocobue. — M.: "feno", 1998. — 384 c. — cTp. 287; MeToAbl OLUEHKM 1 TEXHNYECKOM SKCMEepTU3bl
HeaBwxMMocTH: CumoHoBa H. E., LUeunHa C. . YuebHoe nocobue — M.: UKL "MapT"; PoctoB H/: W3paTenbckuii ueHTp "MapT",
2006. — 448 c. (Cepus "SkoHoMuka n ynpasnenusa™). C. 10.

* MeTop onvcaH: OLeHKa HeABMKMMOCTU: yuebHuk/noa pea. A. . TpsasHosoit, M. A. ®enoTtosoil. — 2-e u3a., nepepad.
n gon. — M.: "®uHaHcbl n ctatuctmka", 2008. — 560 c.: un. C. 217.

4 Hanpumep, B cneayowmx naaHusx: LieHoobpasoBaHue B cTpouTenscTee: AnekcaHapos B. I, — CM6: "Mutep". 2001. — 352 c.:
un. (Cepus "Kniouesble Bonpochl"). C. 91; MeToabl OLEHKM U TEXHUYECKON 3KCNepTM3bl Heasmkmumoctn: Cumorosa H. E.,

LWeunHa C. T. YuyebHoe nocobue — M.: UKLL "MapT"; PoctoB H/A: W3paTenbckuii ueHTp "MapT", 2006. — 448 c. (Cepust "SkoHOMMKa
n ynpaenenuns™). C. 11.
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3.1.4.3. Merogbl onpegenieHns BHELLIHEIO (3KOHOMUYECKOIro) U3HOCa HEABMKXUMOIO
UMyLYECTBA

[na HeaBMXMMOrO MMYLLECTBA KakK CaMOCTOSITENIbHbIX OBbEKTOB OCHOBHbLIMM METOAAMW OMNpeaesieHus
BEJIMYMHBI BHELIHErO (3KOHOMUYECKOro) U3Hoca SBnsoTca™:

e METOA KanwuTanusauuu NoTepb B apeHaHoW nnate;
e METO[ CPaBHMUTENbHbIX NPoAaX (NapHbIX Npoaax);
e METO/ CPOKa 3KOHOMUYECKOW XKM3HW;

e DKCMEpPTHbIA METO.

[ns HeABMXXMMOrO MMYLLECTBA B COCTABE KOMM/EKCa WCMOMb3YeTCs MEeTod MPUMEHEHUSI TecTa Ha
obecueHeHne (NpuBeaeH B pasaene 4 HACTOSILLErO NPUOXEHUS).

MpuMmeuaHue. Tawke yKasaHHble MeToabl (B PasfMYHbIX BapuaHTax HAWMEHOBAHWUS W OMWUCaHWs)
NPeAcTaBieHbl B APYrMX OLEHOYHbIX M3AaHusx>!. Mpu 3TOM B [aHHbIX M34aHWSIX METoh Cpoka
3KOHOMMWYECKON XXMU3HW HE MPUBOAUTCS.

3.2. MeToabl onpeaeneHna CTOMMOCTM 3eMesIbHOrro ydacrka

Mpy HanMuMM pa3BUTOrO (aKTUBHOIO) PbiHKA 3EMESIbHbIX YYacTKOB MPUMEHSAIOTCS MOAXOAbl M METOAb
OLIEHKM 3eMeJIbHbIX YYaCTKOB, 3aKPEN/EHHbIE B OKYMEHTax MuHuMylecTBa PO, a MMeHHO:

e "MeToaMYeCKMe peKOMeHAALMM NO ONpeaeneHnto poIHOYHOM CTOMMOCTY 3eMenbHbIX ydYacTkoB" (B pea.
pacnopsxenns Muiumywectesa P® ot 31.07.2002 r. N22314-p);

e "MeTOoAMYECKME PEKOMEHAALMM MO OMPEAENEHMIO PbIHOYHOM CTOMMOCTM MNpaBa apeHAdbl 3eMesibHbIX
y4yacTkoB" (yTBepXAeHbl pacrnopsbkeHneM Munumywectsa PO ot 10.04.2003 r. N21102-p).

CpaBHWTENbHbIN NOAX0A, peanusyeMmblii cleayowmmMm MeToAaMm:
e METOA CPaBHEHUSA MpoAaXx;

e METOA BblAENEHNS;

e METOA pacrnpeaeneHus.

JloxoAHbIi Noaxod, peanu3yeMblii cneayowmMn METOAAMU:

e METOA KanuTanusauun JoXoaa;

e METOA OCTaTKa;

e METOA MPEe/nosiaraeMoro UCrosib30BaHus.

DNEeMEHThI 3aTpaTHOro NoaxoJa B YacTW pacyeTa 3aTpaT Ha 3aMelleHne (BOCMPOU3BOACTBO) YyULIEHWI
3eMeNIbHOro y4yacTKa UCMosb3yoTCa B METOAE OCTaTKa M METOAE BblAeNeHus.

MeToa cpaBHEHUS npoaaN

MeToA MPUMEHSIETCA A1 OLIEHKM 3E€MESIbHbIX YUYACTKOB, KaK 3aHATLIX 3[4aHWUSIMU, CTPOEHMAMU U (Unn)
COOpPY>XEHUSIMM (anee — 3aCTPOEHHbIX 3€MESIbHbLIX YUACTKOB), TaK M 3eMefbHbIX YYaCTKOB, HE 3aHATbIX
30QHUAMU, CTPOEHUSAMU U (MUNIM) COOPYXKEHUSAMU (Janee — He 3aCTPOEHHbIX 3EMESIbHbIX Y4YacTKOB).
YCrnoBre MpUMEHeHWs MeToAa — Hanuuue MHGOopMaLMM O LieHaxX CAENOK C 3eMESbHbIMK y4YacTKamu,

50 Metoa onmcaH: OueHKa HeABUXUMOCTU: yuebHuk/noa pea. A. . IpasHosoit, M. A. ®enoTtosoit. — 2-e u3f., nepepab.
n gon. — M.: "®uHaHcbl n ctatuctmka", 2008. — 560 c.: un. C. 218.

S'Hanpumep, B cieayrolumx ngaHusx: LieHoobpasoBaHue B CTpouTensCTBe: Anekcanapos B. . — CM6: "Mutep". 2001. — 352 c.:
un. (Cepus "Kntouesble Borpocsl"). C. 96; OueHKa pbIHOUYHOW CTOMMOCTU HeaBwdkMMocTU. Cepus "OueHoYHas AesTenbHOCTb" .
YyebHoe 1 npakTuyeckoe nocobue. — M.: [leno, 1998. — 384 c. C. 294; MeTofbl OLEHKN 1 TEXHUYECKOW IKCNepTU3bI
HeaBmkumocTn: CumoHoBa H. E., LeunHa C. . YuyebHoe nocobue — M.: UKLl "MapT"; PoctoB H/A: W3paTenbckuii ueHTp "MapT",
2006. — 448 c. (Cepus "dkoHoMMKa 1 ynpasnexus"). C. 12.
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ABNAOLWMMUCS aHanoraMmn oLeHMBaeMoro. MNpu oTCyTCTBMKU MHMOPMALMK O LiEHAX CAENOK C 3eMeNbHbIMU
y4acTKaMm [OMNyCKaeTCs UCMob30BaHME LeH npeanoxeHus (cnpoca).

MeTtop npeanonaraeT crieayloLlyto nocsieaoBaTe/lbHOCTb AeCTBUA:

e OMpeaeneHne 3MEMEHTOB, MO KOTOPbIM OCYLLECTBNSIETCS CPaBHEHME O6beKTa OLEHKM C 06beKkTaMu-
aHanoramu (nanee — aneMeHTbl CPaBHEHUS);

e OnpeaeneHne no KaXxxgomy mn3 3JIEMEHTOB CPaBHEHUA XapaKTepPa U CTENEHU OT/IMYUIA KAXKAOMO aHasora
OT OLEHMBAEMOIo 3eMeJIbHOIo y4acTKa,

e ONpeaeneHne Mo KaXAOMy M3 3/IEMEHTOB  CPaBHEHMS KOPPEKTMPOBOK LIEH  aHasoros,
COOTBETCTBYIOILMX XapaKTepy M CTEMEHM OT/MUMI KaXOro aHasora OT OLEHMBAEMOrO 3eMEJIbHOro
yyacTka;

e KOPPEKTMPOBKA NO KaXAOMy U3 31IEMEHTOB CpPpaBHEHUA LEH KaXAoro aHasnora, CriaXxwmpakllaa ux
oT/In4nAa OT OLEeHMBAEMOIro 3eMesIbHOro y4acrka,

e pacyeT pbIHOYHOM CTOMMOCTM 3EMENbHOr0  yyacTka nyTeM OB60CHOBaHHOrO  0606LleHNSs
CKOPPEKTUPOBaHHbIX LEH aHanoros.

K anemMeHTaM CpaBHEHWS OTHOCATCA q)aKTOpr CTOMMOCTU O6BbEKTa OLIEHKM (CbaKTODbI, N3MEHEHUE
KOTOPbIX BJIMAET HAa PbIHOYHYO CTOMMOCTb obbekTa OLl,eHKVI) N CNOXXUBLUNECA Ha PbIHKE XapaKTEPUCTUKN
CAENIOK C 3EMENIbHBbIMU Y4aCTKaMW.

Hanbonee BaxxkHbIMM (haKTOPaMM CTOMMOCTM, KakK NPaBWUIIo, SBASIKOTCS:

e MECTOMOJIOXKEHNE U OKPYXXEHME;

e LlefleBOE Ha3HauyeHue, pa3peLleHHOEe UCMOMb30BaHNe, NpaBa UHbIX UL, Ha 3eMENbHBbIN YYacTokK;
e dumsmyeckne xapakrepuctukm (pensed, nnowaab, KoHbDUrypauus n ap.);

e TpaHCrnopTHas AOCTYMHOCTb;

e uHdpacTpykTypa (Hanuuue unm 6AM30CTb MHXEHEPHBbIX CeTeN M YCNOBUSI MOAKMOYEHUS| K HUM,
06bEeKTbI CoLManbHON MHbPACTPYKTYphI U T. M.).

K XxapakTepucTnkam CAesiok € 3eMesibHbIMW Y4acTKaMu, B TOM YnUC/le, OTHOCATCSH:

e yCN0BUSI (DMHAHCMPOBAHUS CAENOK C 3eMENbHBIMM Y4acTKaM1 (COOTHOWEHME COBCTBEHHBIX U 3aE€MHbIX
CpeacTs, YCI0BUS NPEAOCTaB/IEHNSI 3aEMHbIX CPEACTB);

e YCNOBMS MNaTeXxa Mpu COBEPLUEHWM CAENOK C 3eMeflbHbIMM yyacTkamu (nnaTex AeHEeXHbIMU
CpeacTBaMm, pacyeT BeKcensiM1, B3auMo3ayeTbl, baptep U T. n.);

e 00CTOATENLCTBA COBEPLUEHVS] COENKW C 3eMeNbHbIMM yyacTkamMu (6bln NN 3eMenbHbIA  y4acToK
npeacTaBneH Ha OTKPbITbIA pbIHOK B (opMe nybnmuHoi odepTsl, addunMpoBaHHOCTb NoKynaTens
W NpoAaBsLa, NpoAaxka B YCI0BUAX 6aHKpOTCTBa U T. M.);

® W3MEHEHME LEH Ha 3EMEJIbHbIE YYACTKMN 3a NepUoa C AaTbl 3aKNKOYEHUA CAENKUA C aHa/loroM A0 AaThbl
npoBeaeHnsa OLUEHKA.

XapaKTep M CTeneHb OT/IMYMIA aHanora oT OLeHMBaeMoOro 3emMesibHOro y4actka YCTaHaBJIMBaAKOTCA
B pa3pe3e 3JIEMEHTOB CpaBHEHUA NMYTEM NMPAMOro CoOnocCTtaBJ/IEHUA KaXXA0ro aHasnora C 06BHEKTOM OLIEHKM.
lNpwv 3TOM npegnonaraeTcs, YTo caenka C 06HEKTOM OLEHKMU 6y.qu coBepLIEHa NUCXOoAA U3 CITOXUBLUMXCA
Ha PbIHKE XapaKTePUCTUK CAENIOK C 3EMENIbHbIMU Y4aCTKaMM.

KOppeKTI/IpOBKVI LUEeH aHa/loroe no 3neMeHTaM CpaBHEHUA MOryT 6bITb onpeaeneHbl Kak Ansa LUeEHbI
€ANHNLblI U3MEPEHUA aHasora (HaanMep, rekrap, KBa,ﬂpaTHbIl‘;I MeTp), TakK M Angd UEHbl aHasora
B LIE/IOM. KOppEKTVIpOBKVI LUEH MOryT paCCymTbiBaTbCA B AEHEXHOM U NPOLIEHTHOM BbIPaXXeHUN.

BennumHbl KOPPEKTUPOBOK LIEH, KaK MPaBWSI0, ONpeaenstoTcs cneayowmnMmn cnocobamm:

e MPsIMbIM MOMAPHbIM COMOCTAB/IEHNEM LIEH aHaNoroB, OT/INYAIOLWMXCA APYr OT Apyra TOMAbKO MO 0AHOMY
3/IEMEHTY CpPaBHEHWS, W oOnpefeneHneM Ha 6a3e noslydeHHOW TakuM 06pasoM MHdopMaLmm
KOPPEKTUPOBKM MO AAHHOMY 3/1IEMEHTY CPaBHEHUS;
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e MpsIMbIM MOMAPHbIM COMOCTABNIEHMEM AOXO0Aa ABYX aHANIOroB, OT/IMYAOWMXCS APYr OT Apyra TO/bKO
Mo OAHOMY 3NIEMEHTY CpaBHEHWs, M OMpeaeneHus MyTeM KanuTanusauuMu pasHuUbl B J0XOAax
KOPPEKTUPOBKW MO AI@HHOMY 3/IEMEHTY CPaBHEHWS;

e KOPPENAUMOHHO-PErPECCHOHHBIM  QHANIM30M  CBSI3U  MEXAY W3MEHEHMEM 3JIEMEHTA CpaBHEHUs!
M U3MEHEHMEM LieH aHanoroB (LUEH eauHWL M3MEpPEHMsSI aHaoroB) U OnpeaenieHNeM ypaBHEHUS CBA3U
MEX/y 3HaYEHUEM 3/IEMEHTA CPAaBHEHMUS U BENIMYMHOW PbIHOYHOM CTOMMOCTU 3EMENbHOMO YYacTKa;

e oOnpegeneHneMm 3aTtpat, CBA3aHHbIX C W3MEHEHWEM XapaKTEPUCTUKMU 3IJIEMEHTa CpaBHEHWUA, MO
KOTOPOMY aHaJior OT/IM4a€eTCAa OT obbekTa OLIEHKMN,

e 3KCMepTHbIM 060CHOBAHNEM KOPPEKTUPOBOK LIEH aHANIOrOB.

B pesynbTaTe oOnpeaeneHns M BHECEHUS KOPPEKTMPOBOK LIEHbl aHanoroB (eAuHWLbl M3MEPEHUs
aHasnoroB), Kak npaBuio, AO/MKHbI ObiTb 6nM3kM Apyr K Apyry. B cnyvae 3HauuTenbHbIX pasnnyvin
CKOPPEKTMPOBaHHbIX LIEH aHanoros Lenecoobpa3Ho BbiGpaTb ApPYyrMe aHanoru; 31eMEHTbl, MO0 KOTOPbIM
NMPOBOAUTCS CPAaBHEHME; 3HAYEHNS KOPPEKTUPOBOK.

MeTtopa BbiaeneHus
MeToA NpUMEHSIETCS A1 OLLEHKM 3aCTPOEHHbIX 3eMeSIbHbIX YYaCTKOB. YC0BUS NPUMEHEHNST MeToAa:

e Hanuuve uHdOpMauMM O LUEHax CAENoK C eauMHbIMM O06beKTaMM HEeABMXKMMOCTM, aHanorvMyHbIMM
eAVHOMY O6bEKTY HEABWXMMOCTM, BK/IIOYAIOLLEMY B CeOA OLEHMBAEMbIN 3EMeNbHbIN YY4acToK; Npu
OTCYTCTBMM MH(OPMaLMK O LieHaxX CAENOK AOMYCKaeTCs MCMOoMb30BaHME LieH npeasioxeHus (cnpoca);

e COOTBETCTBME YNYULIEHWUI 3EMENBHOIO Y4acTKa ero Hanbonee 3(pheKTMBHOMY UCMOMNb30BaHMIO.
MeToa npeanonaraeT creayoLLyo NocneaoBaTebHOCTb AENCTBUNA:

e orpeaeneHne 351eEMEHTOB, MO KOTOPbIM OCYLLECTB/ISIETCS CPAaBHEHWE eAMHOro 06bekTa HEABMXXMMOCTMY,
BK/1tOYAIOLLErO B Ce6s1 OLIEHVMBAEMbI 3EMESIbHbIN YYacTOK, C 06beKTaMMU-aHanoramu;

e OnpeaeneHne no KaXxxgomy mn3 3JIEMEHTOB CPaBHEHUA XapaKTepa U CTENEHU OTNINYNIA KaXaoro aHasnora
OT eMHoro obbekTa HeABMXXUMOCTU, BKIOYaloLLEero B cebst OLEHMBAEMBIW 3eMENbHBbIN Y4acCToK;

e oOnpegeneHne no  KaxaoMy U3  3NEMEHTOB  CpaBHEHUA  KOPPEKTMPOBOK LEH  aHa/loros,
COOTBETCTBYIOLLMX XapaKTepy WU CTeneHu OT/IMUMIA  KaXKAoro aHanora OT eAuHOro 06bekTa
HEABMXXMMOCTU, BKTHOYAlOLLENO B cebs OLleHMBaeMbIVI 3eMeSibHbIN Yy4acCToK;

e KOPPEKTMPOBKA MO KaXXAOMY W3 3/IEMEHTOB CPABHEHUS LIEH KaXKAOrO aHasnora, CriaXusalollas ux
OT/IMUMSA OT eauHOro O6bekTa HeABMXMMOCTW, BKIOYAlOWEro B Ce6si OLEHVBAEMbIA 3eMENbHbIN
y4acTok;

e pPACYET PbIHOYHOW CTOMMOCTU €AMHOrO O6bEKTA HEABWMXMMOCTM, BKIIOUAIOLLEro B ce6s OLEHVMBAEMBI
3eMeibHbIN Y4acToK, NyTeM 060CHOBAHHOMO 0606LLIEHNSI CKOPPEKTUPOBAHHBIX LIEH aHAsOroB;

e pacyer CTOMMOCTM 3aMelleHnda wuanm CToMMOCTU BOCMPOU3BOACTBA yny‘-lLIJGHMVI oLeHnBaeMoro
3EMEJIbHOro y4yacTka,

e pacuyer prHOLIHOl)II CTOMMOCTWN OLIEHMBAEMOro 3€eMeJIbHOro y4yacCtka nyteMm BblYMTaHUA U3 pblHO‘-IHOﬁ
CTOMMOCTM eauHoro obbekTa HEABMXXNUMOCTWU, BKIO4Yalowero B cebs OLleHVIBaeMbIﬁ 3eMefIbHblIi
Y4acCToOK, CTOMMOCTHN 3aMeLleHNA N CTOMMOCTU BOCNPONU3BOACTBA ynquueHMf/i 3EMEJIbHOIO y4acTKa.

MeTtop pacnpeaeneHuvs
MeTO,EI, NPUMEHAETCA AN OUEHKN 3aCTPOEHHbIX 3EMESIbHbLIX Y4YaCTKOB. Ycnosus NpMMEHEHNA METOAA:

e Hanuuue WHbOpMaLUMM O LEHaX CAENOK C eaWHbIMM O6beKTaMu HEABVWKUMOCTW, aHaNorMYHbIMM
€OVHOMY O6beKTy HEABWMXXMMOCTM, BKJIHOYalOLEMY B Ce6S1 OLEHMBAEMbI 3eMESbHbIN YYacToK; Mpu
OTCYTCTBMM MHOPMaLMK O LieHAX CAEMOK AOMYCKAETCs UCMOb30BaHMe LEH NpeasioxeHns (cnpoca);

e Hanuuve MHdbopMaumnm 0 Hambonee BEPOSITHOM [0Sie 3eMeNIbHOrO Y4yacTka B PbIHOYHOM CTOMMOCTM
eanHoro obbekTa HeaBMXKNMOCTY;

e COOTBETCTBME ynquueHMﬁ 3EMEJIbHOro y4yacTtka ero Hanbonee 3(beeKTVIBHOMy MCNoJIb30BaHUIO.

MeToa npeanonaraeT CleaytoLlyto nocieaoBaTelbHOCTb AENCTBUIA:
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e OrnpepaenieHne a51IEMEHTOB, MO KOTOPbIM OCYLLECTBIAETCA CpaBHEHWE €AUHOIro obbeKkTa HEABMXKMMOCTH,
BKJ/1OYAIOLLErO B CEOS1 OLIEHNBAEMbIN 3EMESTbHBII Y4acCToK, C O6'beKTaMM-aHa}'IOFaMM;

e OnpeaeneHne no KaXxxgomy mn3 3JIEMEHTOB CPaBHEHUA XapaKTepa U CTENEHU OT/IMYUNIA KAXKAOMO aHasora
OT eAMHOro obbekTa HEABMXMMOCTM, BKJIHOYAOLWEro B cebs OLIEHVBAEMBbIIN 3€MENbHbIN Y4acCToK;

e oOnpegeneHne no KaxaoMy Uu3  3EMEHTOB  CpaBHEHUA  KOPPEKTUPOBOK LEH  aHasoros,
COOTBETCTBYKOLWMX XapaKTEPy U CTENEHU OT/IMYMIA  KaXKAOro aHanora OT eauMHoro obbekTa
HeABMXXMMOCTH, BKOYatowero B cebs OLIEHVBAEMbII 3eMENbHBIN Y4acCToK;

e KOPPEKTMPOBKA MO KAKAOMY W3 3/IEMEHTOB CPABHEHWS LIEH KaXAOro aHanora, Craaxusatowas ux
OT/IMYMSA OT €AMHOrO O6beKTa HEABWXMMOCTW, BK/IOYAIOWIEr0 B CE6S1 OLEHMBAEMbIA 3EMESbHbIN
YYacToK;

e PACYET PbIHOYHOW CTOMMOCTM €AMHOr0 06bEKTA HEABMXMMOCTM, BKITIOUAIOLLErO B Ce6S1 OLEHVMBAEMBI
3eMesIbHbIN Y4YacToK, MNyTeM 060CHOBAHHOIO 0606LLEHNSI CKOPPEKTUPOBAHHbIX LIEH aHAsoroB;

e pacyeT pbIHOYHOM CTOMMOCTM OLIEHMBAEMOrO 3€MENbHOM0 y4yacTka MyTEM YMHOXEHWUSI PbIHOYHOM
CTOMMOCTU eanHOro O06bEeKTa HEeABMKMMOCTW, BK/IOYAlOWEro B cebs OLEHMBaEMbI 3eMeNbHBbIN
YUYacToK, Ha Haumbornee BEpOSTHOE 3HA4YeHWe [0/ 3EMENIbHOTO y4YyacTKa B PbIHOYHOW CTOMMOCTU
eanHoro obbekTa HeABMXXUMOCTH,

Metoa kanuTanusauyum 3eMesibHOM PEHTbI

MeToa NpUMEHSIETCA AN OLEHKM 3aCTPOEHHBbIX M HE3ACTPOEHHBLIX 3EeMefbHbIX Y4YacTKOB. YcroBue
NPUMEHEHNS METOAa — BO3MOXHOCTb MOJSlYYEHUSI 3EMESIbHOW PEHTbl OT OLEHMBAEMOro 3eMeslbHOro
yyacTtka.

MeToz npeanonaraeT cieayioLlyo NocneaoBaTeNbHOCTb AEUCTBUN:

e pacyeT 3eMesibHOW PEHTbI, CO3aBaEMOV 3eMeSIbHbIM YYacTKOM;

e OnpeaeneHne BENMYMHbLI COOTBETCTBYIOLLEr0 KO3 MhULMEHTA KanUTaNU3aLMmN 3eMeNbHOW PEHTI;
e pacyeT pbIHOYHOM CTOMMOCTM 3EMEJIbHOr0 y4YacTKa NyTeM KanuTanusaunm 3eMefbHOWM PeHTHI.

Moa KanuTanu3auuein 3eMefibHOW peHTbl MOHMMAETCA OMnpeaeneHue Ha [AaTy MNPOBEAEHUs OLEHKU
CTOMMOCTU BCexX 6yaylmx paBHbIX Mexay CO60M WU U3MEHSIOWMXCS C OAMHAKOBbIM TEMMOM BEJIMUMH
3eMeNbHOM PEHTbl 33 paBHble Mepuodbl BPEMEHW. PacyeT npousBOAMTCS MyTeM AEeNeHUs BeSTUYMHbI
3eMeNbHOM PEHTBLI 3a MEepBbIii MOCe AaThl NPOBEAEHMSI OLIEHKW MEPUOA Ha OMNpeaeneHHbIl OLEHLLIMKOM
COOTBETCTBYIOLLMIN KO3DDULMEHT KanuTanmsaumm.

B paMkax gaHHOro MeToga BeSiMuMHa 3eMesbHoM PEHTbI MOXET PaCCUUTbIBATbLCA KaK AO0XO04 OT CAa4yu
B apeHay 3eMEJIbHOro y4acTtka Ha yCnioBUsX, CNOXMUBLUUXCA Ha PblHKE 3eMN.

OCHOBHbIMK criocobamum onpeaeneHns KOSd)d)VILMEHTa Kanntaansaunn ABna0TCA:
e JleNeHne BENNYUHBI 3EMENIbHOM PEHTbI NO aHAa/IOMMYHbIM 3EMEJIbHbIM Y4aCTKaM Ha LEHY UX NpoAaXu,

e yBefMyeHne 6e3pUCKOBOI CTaBKM OTAQYM Ha KanuTai Ha BENMYMHY MPEMUM 3@ PUCK, CBSI3aHHbI
C VHBECTMPOBAHMEM KanuTasa B OLEHMBAEMbI 3eMeslbHbIN Y4acToK.

MNpu aTOM NoAa 6e3pVICKOBOl\/II CTaBKOM OTA@4M Ha KanuTan NOHUMMAETCS CTaBKa OTAauu npu HaMMeEHee
PUCKOBAHHOM UHBECTUPOBAHUN KanuTalia (HaanMep, CTaBKa [OXO0AHOCTU No Aeno3uTtaM 6aHKoB BbiCLLEW
KaTeropmm HaaeXHoCtn nin CtaBka AOXOAHOCTU K noraleHnto no rocygapCrB€HHbIM LEHHbBIM 6YMaFaM).

MeTop ocTaTka

MeTop, NpUMEHAETCA ANna OLUEHKM 3aCTPOEHHbIX W HE3ACTPOEHHbIX 3eMEJIbHbIX Y4aCTKOB. Ycnosue
NPpUMEHEHNA METOAA — BO3MOXHOCTb 3aCTpOl‘/JIKI/I OLlEHMBAEMOro 3€eMeJIbHOro y4acCtKka yny4dlleHusamu,
MPUHOCALLMMN 00XO0A.

MeToa npeanonaraeT cleaytolLlyto nocieaoBaTe/IbHOCTb AENCTBUIN:

e pacyeT CTOMMOCTM BOCTMPOM3BOACTBA W/IM 3aMELLEHUS YIyYLIEHWI, COOTBETCTBYIOWMX Hanbonee
3 PeKTMBHOMY MCMOMb30BAHUIO OLIEHMBAEMOrO 3EME/TbHOMO YUacTKa;

® pACYyET 4YMCTOro onepaunmoHHOro Aoxoaa OT eaAnHoro obbekTa HeaABMXKMMOCTU 3a OI'Ipe,CI,eJ'IeHHbII‘/JI
nepunoa BpEMEHU Ha OCHOBE PbIHOYHbIX CTaBOK apeHu,Hof/i nnaThbl,
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e pacyeT YMCTOro OMepaLMOHHOro A0XoAa, NMPUXOASALLEroCs Ha yNy4ylleHus, 3a onpeaeneHHbIn nepuoa
BPEMEHM KaK MpOMU3BEAEHWUsI CTOMMOCTM BOCMPOM3BOACTBA WM  3aMELLEHMSI  YIYULIEHWIA Ha
COOTBETCTBYIOLLMIA KOIDPULMEHT KanuTanmsaLmm 10X0A0B OT YIyYlleHUN;

e pacyeT BeSIMYUHbI 3eMesibHOM PEeHTbl KaK pa3HOCTWU 4YUCTOro onepaunmoHHOro Aoxoada OT €AUMHOro
obbekTa HeaBMXXMMOCTM 3a OﬂpEﬂEJ’IEHHbIVI nepunoa BpeMEHU N YUCTOro onepauumoHHOro aoxoaa,
npmnxoasilerocsa Ha ynydweHuna 3a COOTBGTCTBWOLI.MVI nepuoa BpeEMEHMU;

e pacyeT pbIHOYHON CTOMMOCTY 3EMENIbHOMO y4YacTKa MyTeM KanuTanm3aummu 3eMeSbHOWM PeHTHI.
MeToA [I0MYCKAET TakXKe C/IeAyHoLLy0 NOC/IEA0BATENBHOCTb AENCTBUNM:

e pacyeT CTOMMOCTM BOCMPOM3BOACTBA W/IM 3aMELLEHUSI YNyULIEHWI, COOTBETCTBYIOWMX Haubonee
3t PeKTMBHOMY UCMOIb30BAHUIO OLIEHMBAEMONO 3eMENbHOM0 Y4acTKa;

e pACYET YMCTOrO OMEPALIMOHHOrO [0X0fa OT €AMHOro O6beKTa HEeABWKMMOCTM 33 OrnpeaeneHHbIN
NnepuvoA BPEMEHM Ha OCHOBE PbIHOYHbIX CTABOK apeHAHON MaThl;

e PpACYET PbLIHOYHOM CTOMMOCTM €AMHOrO O6bEeKTa HEABWKMMOCTM MYTEM KanuTanu3auuy 4WUCTOro
onepauLMoHHOro A0XoAa 3a OnpeAeneHHbIN Nepuoa BpEMEHM;

e pacyeT pPbIHOYHOM CTOMMOCTM 3EMENIbHOr0 YYacTKa MyTeM BbIYMTAHWS U3 PbIHOYHOW CTOMMOCTY
eAnHoro o6bekTa HEABMXXMMOCTU CTOMMOCTU BOCMPOMU3BOACTBA U/IN 3aMELLIEHUS YITYYLLIEHWIA.

YMCTbIN ONEepaLMOHHbIA AOXO4 paBeH PasHOCTM AEUCTBUTENIbHOrO BasIOBOrO A0XOAa U OMepauMOHHbIX
pacxofoB. Mpy 3TOM M3 AEUCTBUTENbHOrO BasioBOrO [OXOAA BbIYMTAKOTCA TONIbKO TE OMEepaLMOHHbIE
pacxofbl, KOTOpbIE, Kak NpaBu/o, HECET apeH0aaTeb.

[JeicTBUTENbHBIN BanoBOM [OXOA paBeH pa3HOCTM MNOTEHLMANbHOrO BanoBOrO A0XO4a WM MOTepb OT
MpPOCTOS MOMELLEHUIA U NMOTEPb OT HEMNMATEXEN 3a apeHay.

MoTeHuManbHbIA BanoOBOM [OXOA paBeH [0X0Ay, KOTOpbIA MOXHO MOMyYMTb OT CAQYM BCeW nuowaau
€AMHOro obbekTa HeABMXKMMOCTY B apeHay Mpy OTCYTCTBMM NOTEPb OT HEBLINAAT apeHaHoN nnatbl. Mpu
OLIEHKe 3eMefIbHOr0 y4yacTka apeHaHble CTaBKM 3a MOSb30BaHWE eAuHbIM O6BEKTOM HEeABWXMMOCTM
paccunTbIBalOTCS Ha 6a3e pbIHOYHbIX CTaBOK apeHAHOW nnathl (Haubonee BEpOSTHLIX CTaBOK apeHAHOM
nnatbl, NO KOTOPbLIM 0bbeKkT OLUEHKN MOXeT ObITb CAaH B apeHay Ha OTKPbITOM PbIHKE B YCNOBUAX
KOHKYpPEHLUMM, KOrAa CTOPOHbl CAENKW AEWCTBYIOT pa3yMHO, pacronaras Bceld HeobXoauMOoM
nHdopMaLmed, a Ha BeNMUMHE CTaBKM apeHAHOM MnaTbl HEe OTPpaXaloTcs kakue-nmbo 4vpesBblyaiiHble
0bCcToATENbCTBA).

Ona  nycTylolmMx U UCMONb3YEMbIX COBCTBEHHWKOM AN COBCTBEHHBLIX HYX[A TMOMELLEHUN TaKxKe
UCMONb3YIOTC PbIHOYHbIE CTABKM apeHAHOW MnaTbl. B MoTeHuManbHbIi A0XOA BK/IOYAKOTCA UM Apyrue
AOXOAbl, MOJSlyYaeMble 3a CYET HEOTAENMMbIX YIYULWEHUA HEeABMXKMMOCTM, HO He BKJIOYEHHbIE
B apeHAHYIO Mnaty.

BennunHa onepauMoHHbIX pacxofoB OrpefenseTcs UCXOAs W3 PbIHOYHbLIX YCHOBMVI coa4yn B apeHay
eOVHbIX 0OBLEKTOB HEABMXUMOCTW. OI'IepaLI,MOHHbIe pacxodbl noAapasfaendtoTCca Ha MNOCTOAHHbIE, HE
3aBUCALLME OT YPOBHA 3aMOJIHAEMOCTU €AMHOIo obbekTa HEABMXXMMOCTU, NMEPEMEHHbIE, 3aBUCALLME OT
YPOBHA 3anoJjiHAeMOoCTn €eauHOoro obbekTa HeABMXKMMOCTU MU pacxoabl Ha 3aMelleHne 31EMEHTOB
yrly‘-ILIJEHVIl‘/’I CO CpPOKOM MWUCMNOJIb30BaHNA MEHbLUE, 4YEM CPOK WNCNOJ/1b30BaHUA YJ'Iy‘-ILIJeHMl‘;I B LENOM
(/J,anee — 3JIEMEHTOB C KOPOTKMM CPOKOM VICI'IO)'IbBOBaHVIH). B coctaB onepaumoHHbIX pacxofoB He
BXOOAT aMOPTU3aUMOHHbIE OTYUCNEHUA MO HEABMXXMMOCTU WM pacxoibl Mo O6CJ'IY)KVIBaHVIIO [OONIrOBbIX
0653aTeNbCTB MO HEABUXUMOCTU.

PacueTr pacxodoB Ha 3aMelleHMe 3/1EMEHTOB ynquueHMﬁ C KOPOTKMM CPOKOM UCMOJIb30BaHUA
npon3BoaAnUTCA NMyTEM AENEHUA CyMMbl 3aTpaT Ha CO34aHWE AaHHbIX 3/1EMEHTOB ynqueHvuZ Ha CPOK uX
ncnonb3osaHus. B npouecce BbINOJIHEHUA AaHHbIX paCc4eToB u,enecoo6pa3Ho YUnTbIBaTb BO3MOXHOCTb
MPOUEHTHOINO HapawuMBaHNA [AEHEXHbIX CpeaActB And 3aMeHbl 3/1EMEHTOB C KOPOTKMM CPOKOM
MCNoJib30BaHUA.

YnpaBneHyeckne pacxofbl BKIHOYAKOTCA B COCTaB OMepaumMOHHBbIX PacxoAoB HEe3aBMCMMO OT TOro, KTO
ynpaBnseT 06BHEKTOM HEeABMXUMOCTM — COBCTBEHHUK MK ynpasnmou.mﬁ.

Mpy pacyeTe Ko3bULMEHTA KanUTanU3aUmMmn AN yiydlleHnii 3eMeNbHOro y4acTka creflyeT yYuTbiBaTb
Hanbonee BEPOSATHLIM TEMN W3MEHEHWs A0XOoAa OT YMydlleHuid M Haubonee BEPOSITHOE W3MEHEHWe
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CTOMMOCTV  Y/yulleHU (HanpuMep, NPy YMEHbLUEHUM CTOMMOCTM Y/yYLUEHWIA Y4YuTbIBaTb BO3BpaT
KanuTana, MHBECTUPOBAHHOIO B Y/yULLEHMS).

MeTtop npeanonaraeMoro UCnoJib30BaHusA
MeTog NpUMEHSIETCS AN OLLEHKM 3aCTPOEHHbIX N HE3aCTPOEHHbIX 3EMESIbHbIX YYAaCTKOB.

YCrnoBre MpuUMEHEHWs MeToAa — BO3MOXHOCTb MCMOJSb30BaHUS 3eMEeNIbHOr0  y4yacTka CrnocoboM,
NMPUHOCALLMUM [I0XOA.

MeToa npeanonaraeT creayoLLyo NocneaoBaTeNbHOCTb AENCTBUNA:

e oOrnpegeneHve CyMMbl W BPEMEHHOW CTPYKTYpbl pacxodoB, HEO6XOAMMbIX ANs  MCMOMb30BaHMS
3eMesIbHOr0 y4yacTka B COOTBETCTBMM C BapuaHTOM ero Haubonee 3(PpheKTUBHOro MCrosib30BaHUS
(HanpuMep, 3aTpaT Ha CO34aHWe YydlleHW 3eMenbHOr0 y4yacTka WM 3aTpaT Ha pasjeneHue
3eMefIbHOr0 yyacTka Ha OTAefnbHble 4YacT, oTanyaowmecs ¢dopmamu, BWAOM U XapakTepom
NCMosIb30BaHus);

e OnpeaeneHne BeNMYMHbI WM BPEMEHHOW CTPYKTYpbl AOXOAOB OT Haubonee 3cdeKTUBHOIO
UCMOSb30BaHMs 3eMeNlbHOro Y4acTKa;

e OMpeaeneHve BENMYMHbI U BPEMEHHOW CTPYKTYypbl OMEPALMOHHBLIX PacxodoB, HEOBXOAMMbIX ANs
NoNy4YeHns JOXOA0B OT Hanbonee 3chdEKTUBHOIO MUCMOb30BaHUS 3EMENBHOMO Y4acTKa;

e OMpedeneHve  BEeNMYMHbI  CTAaBKM  AWCKOHTMPOBaHMS,  COOTBETCTBYIOWIEM  YPOBHIO  puUCKa
MHBECTMPOBaHWS KanuTasa B OLEHUBAEMbIN 3EMESIbHbINA YUaCTOK;

e pacyeT CTOMMOCTM 3eMeNIbHOro y4yaCTtka nyTeM AUCKOHTUMPOBaHMA BCEX [0XO0A0B W pacxodos,
CBA3aHHbIX C NCMOJIb30BAHUEM 3EMEJIbHOIO y4acTKa.

Mpw 3TOM NoA AUCKOHTMPOBAHMEM MOHMMAETCS MPOLECC NpMBEAEHMS Bcex ByayLIMX AOXOA0B U PacxoioB
K AaTe NPOBEAEHUS OLIEHKM MO OnpeaeNieHHOM OLEHLLIMKOM CTaBKe ANCKOHTMPOBaHMS.

Ans npuBeaeHns Bcex 6yayLuMx AOXOA0B M PacxodoB K AaTe NpOBEAeHWs OLEHKM WUCMOJb3YOTCA CTaBKU
ANCKOHTMPOBAHMS, MOSlyYaeMble Ha OCHOBE aHaNiM3a CTAaBOK OTAAuYM Ha KanuTan aHanornyHbiX Mo
YPOBHIO PUCKOB MHBECTMULIWIA.

McTOYHMKOM JOXOA0B MOXET ObITb CAaya B apeHay, X035IMCTBEHHOE WCMO/b30BaHNE 3eMENbHOro y4acTKa
WM eguHoro obwvekTa HeasvKUMMOCTU Nnbo npoaaxa 3€EMEJIbHOro ydactka Win €eaunHoro obbekTa
HeABVMXXMMOCTU B Hanbonee BEPOSATHbIE CPOKK MO prHO‘-IHOl‘/lI CTOMMOCTMW.

PacueT noxO40B B BapuaHTe caavv HeABMXXMMOCTM B apeHay AOJ/DKEeH npeaycMaTpmBaTh yyeT goxoda ot
npoaa>xn eanHoro obbeKkTa HeaBMXKMMOCTU B KOHLE MPOrHO3HOro nepuoaa.

B ycnoBusix HepasBMTOro (MacCMBHOMO) pbiHKA 3eMeSibHbIX YUYacTKOB B MPAKTUKE POCCUMNCKOM OLIEHKM
NPUMEHSIETCA TaK Ha3blBaeMblli HOPMATUBHDIN MeToA>2 onpeaeneHns CTOMMOCTM 3eM.

3.3. CpaBHMTENbHbIN NOAXOA

CpaBHUTENbHbI NOAX0A — COBOKYMHOCTb METOAOB OLEHKM CTOMMOCTU 06beKTa OLEHKWM, OCHOBAHHbIX
Ha cpaBHeHUM 0bbekTa OLEeHKM C 0ObeKTaMu-aHanoramMu, B OTHOLUEHWU KOTOPbIX MMeeTCs MHdOopMaums
0 UeHax. OObeKkTOM-aHanoroMm obbekTa OUEHKWM ANs Uenell OUeHKU MNpU3HaeTCs OObeKT, CXOAHbIV
C 06BEKTOM OLEHKM MO OCHOBHbIM 3KOHOMWYECKUM, MaTepuasibHblM, TEXHUYECKMM W APYrUM
XapaKTEPUCTUKAM, ONpeaensowmnM ero CTouMoCTb>,

B ofwem cnyyae oueHWBaeMoe MMYLLECTBO CPaBHMBAETCS C MpofaXkaMu aHanorMyHblX OBBHEKTOB,
KOTOpbIEe MMENM MECTO Ha pbiHKE. MOryT TaKXe U3y4aTbCs NEPEYHM U AAHHBIE O NPEANOXEHUN,

52 "3KOHOMMKA HeaBWKMMOCTU. KoHenekT nexkuuit”, C. B. FpuHenko, TaraHpor, U3a-8o TPTY, 2004.

53 depepanbHblii CTaHZApT oueHKM "O6LLMe NOHATUS OLIEHKU, MOAXOAb! M TPeboBaHUS K npoBeaeHuto oueHkn" (®CO N21), n. 14.

>MCO 2007, OMno, n. 9.2.1.1. C. 29.
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B paMkax CpaBHWTENbHOrO MOAXOAA [ANS OLEHKW HEABWMXMMOIO MMYLLIECTBA MOryT WCMOb30BaThCs
cneayloLe MeToabl®:

e METO/ NPSIMOr0 CPaBHUTENBHOIO aHanusa Npoaax;
e METO/ BasfioBOr0 PEHTHOrO MY/bTUMIMKATOPa;
e MeToA 06Lero kKoahduuMeHTa KanMTanm3aumm.

MeTtog npamMoro CpaBHUTE/IBHOMO aHasm3a rnpoAa)k NPeanonaraeT nocieaoBaTe/lbHoe BHECEHUE B LIEHDI
OTO6paHHbIX aHANIOrMYHbIX OBGBEKTOB HEABUXMMOCTM KOPPEKTMPOBOK, OBYC/TOBNEHHBIX pasnvyusiMmn
B 9KOHOMMUYECKMX 1 PU3NYECKMX MAapaMeTpax, BIUSAIOLNX Ha LiEHY>®

Meros BaszioBOro pPEHTHOro MyJIbTUII/IMKATOPG OCHOBLIBAETCA Ha TOM, UTO BelMyMHa [oxoaa,
NMPUHOCMMOIo HEABUXUMOCTbLIO, ABNIAETCA ueHoo6pa3yrou.w|M CbaKTODOM, N aHa/M3 COOTHOLUEHUA LEHbI
W OoXoda Mo aHasorMyHbiM 06beKTaM AaeT OCHOBaHWE AN UCMOJSIb30BaHUs YCpeAHEHHbIX pe3yfibTaToB
3TOro aHanmsa npu oueHKE KOHKPETHOIo obbeKkTa HefBMXKMMOCTH.

Merog oblyero kosgguuymeHTa kanutaamszalm. Oblas CTaBka KanuTanm3aummn NpUMEHSIETCS K YUNCTOMY
onepauMoHHOMY aoxofy obbekTa HeaBwkKMMocTU. CTaBka OMpeaensieTcs Ha OCHOBaHMM aHanu3a
OTHOLLUEHWNIA YNUCTbIX onepaunoHHbIX 40X0A0B aHasloroBs K UX LEHaM.

MeTozbl CpaBHUTENNBHOIO noaxoAaa nMNPUMEHUMbI K OLEHKE NtobbIX O6'beKTOB, aHaniorm KOTOpbIX
npeacrtaBneHbl Ha pbIHKE B AOCTAaTOYHOM ANd UX NMPUMEHEHUSA KOJIMYECTBE. ans YHUKabHbIX 06beKTOB
M Ha NaCCUBHbIX PbIHKaX yKa3aHHbIE METOAbI, KaK NpaBusio, HE NMPUMEHAIOTCA.

3.3.1. MeToa NpsAMOro CpaBHMUTE/NIbHOIO aHasin3a npoaa

MeToa NpsSIMOro CPaBHUTENbHOIO aHann3a MpoAaXk Ans OLUEHKN HeABMXXMMOrO MMyLLecTBa MCnosb3yeTcs
B TOM C/lydyae, KOrfa Ha pbiHKE MMEETCS AOCTaTOYHOE KOMMYECTBO MybnMYHOM MHGOPMaumMM O LeHax
caenok (npeano)eHui) no aHanorMuHbiM 06beKTaM.

MeToa npsiMOro CPaBHWUTENBHOMO aHann3a NPOAAX BKIIIOYAET HECKObKO 3Taros:
e aHaNnM3 PbIHOYHOM CUTyauun n c6op MHdopMaummn 06 obbekTax-aHasorax;

e OMpeAeneHue eavHWLbl CPaBHEHUA M3 UMCTA TUMUYHBIX ANA PblHKA OO6bEKTa OLEHKU YAeNbHbIX
rokasarteneun;

e BblAenieHne HeobxoaMMbIX 3NIEMEHTOB CpaBHeHUs (LeHoobpasytolme dhakTopsbl);

e opMUpOBaHME penpe3eHTaTUBHONM (NPeACcTaBUTENbHOW) BbIBOPKM 06LEKTOB-aHaNoroB;
e QHANW3 Pa3fIM4US B YPOBHSIX 3/IEMEHTOB CpaBHeHUs (LeHO0bpasyoLmx GakTopos);

e pacyeT CTOMMOCTM 3HAYEHWUS EANHULIbI CPABHEHUS ANst 0O0beKTa OLIEHKM;

e OnpeaeneHne 3HayeHusi CTOMMOCTU (MM WHOW pacyeTHOM BESIMUMHBLI) WUCXOAS M3 MOAYYEHHOro
3HayeHWsl CTOMMOCTU eAMHWLBI CPaBHEHUSI U COOTBETCTBYIOLLEro en nokasatenst (nnowaam, obbema
W T. N.) Ans o6bekTa OLEHKMN.

EQvHMLbI CpaBHEHUS OMNpefensioTcs M3 4Mcia TUMMYHBIX ANS pblHKA OObekTa OLEHKWU yAesNbHbIX
rnokasaTenieil (HanpuMep, LeHa 3a eauHuLy nowaam uin obbemMa, OTHOLWEHME eAVMHULIbI 10X0Aa K LieHe
MT. M.

Bbibop eauHUL CpaBHeHMs 06OCHOBbIBAeTCs®’. Ha pasnMuHbIX CerMeHTax pblHKA HEeABMXXUMOCTY
UCMONb3YKTCS Pa3nivyHble eAVHULbI CPDAaBHEHUS.

EOMHULBI CpaBHEHMS 3eMeNbHbIX YYaCTKOB: LieHa 3a 1 ra; ueHa 3a 1 cotky (100 kB. M); LUeHa 3a 1 KB. M.

55 OueHka HeaswxumMocTy/ Mop pea. M. A. ®efoToBoit. — M: "®UHaHCk! 1 cTatucTmka", 2008. C. 171—181.

56 OLieHKa CTOMMOCTY HEABVXXUMOCTU: yuebHoe nocobue/E. H. MBaHoBa. — 3-e u3g., ctep. — M.: KPOHYC, 2009. C. 212.

57 ®CO Ne1. . 22.
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EAnHULBLI CpaBHEHMSA 3aCTPOEHHbIX YYaCTKOB: LieHa 3a 1 KB. M 06Llei niowaamn; ueHa 3a 1 gppoHTanbHbIi
METp; LieHa 3a 1 KB. M YMCTOI MOLAAM, NOANEXKALLEN CAaYe B apeHay; LeHa 3a 1 kB. M.

BblaenstoTcs HeobXxoAnMMble 351IEMEHTbI CPpaBHEHMUA.

DNEMEHTbI CPaBHEHUS — XapPAKTEPUCTUKM OOBEKTOB HEABMKMMOCTM U CAENOK, KOTOPbIE OKa3blBalOT
CYLLECTBEHHOE B/IMSIHUE HA U3MEHEHME LIEH Mo Bbi6opke 06bEKTOB-aHaNoros>,

Cpeau aneMeHTOB CpaBHEHUS], KaK NpPaBWo, aHaM3NPYIOTCA Cneaytowme 3/1eMeHTbl CPaBHEHUS:
e COCTaB NepeAaBaeMblX NpPaB Ha 0OBLEKT;

e yCnoBUst OMHAHCMPOBaHWSI COCTOSIBLUEMCS UMW NPEeAriosiaraeMol CaenKu;

e yCnoBusa npoaaxu (NpeanoxeHus);

e pasMuusl MEXAY LeHaMun npeanoxeHus/cnpoca u caenok (Topr);

e nepuoa Mexay AaTtamu caenok (NPeanoXeHuin) 1 oUeHKH;

e XapaKTepWCTUKM MeCTopacnosioXXeHns: 06bekTa;

e (M3MYECKNE XapaKTEPUCTUKN 0OBbEKTA;

e 3KOHOMMYECKME XapaKTEPUCTUKM MUCMOMNb30BaHMS 06bekTa;

e KOMMOHEHTbI CTOMMOCTH, HE CBA3AHHbIE C HEABMXMMOCTbIO.

MNpuMeHss cpaBHUTENbHbIA NOAXO0A, OLEHLLUK KOPPEKTUPYET 3HAUYEHUS! €AUHMULIbI CPAaBHEHMS
0N O6bEKTOB-aHANIOrOB MO KaXXAOMY 3JIEMEHTY B 3aBUCMMOCTM OT COOTHOLUEHMS
XapaKTEPUCTUK 06 beKTa OLEHKU U 06beKTa-aHasiora No 4aHHOMY 3JIEMEHTY.

Knaccndumkaumsi n cyTb KOPPEKTMPOBOK (MOMpaBoK)

KﬂaCCVId)VIKaLWIFI BBOAMMDLIX MOMPaBOK OCHOBaHa Ha Yy4yeTe pa3HbIX cnocobos pacyeta U BHeCeHUs
KOPPEKTUPOBOK Ha pasninyuna, UMELMECA Mexay oueHUBaAEMbIM 06HEKTOM M COMOCTABMMbIM aHasI0roM.

KoppekTnpoBku (nonpaeku) AensaTcs:
e Ha npoueHTHble (KO3 PUUNEHTHbIE) NONPaBKK;
e CTOMMOCTHbIE (AEHEXHbIE) MONpaBKu.

MpoueHTHble (KO3MUUMEHTHbIE) MOMPABKM BHOCATCS MYTEM YMHOXEHWS LEHbl NpofaXu obbekTa-
aHanora WM ero eavHWLbl CpaBHEHUS Ha KO3 hUUMEHT (NonpaBky), OTPaXKatoLWMA CTENEHb Pa3fIMymii
B XapaKTepucTMkax obbekTa-aHanora M OuUeHMBaeMoro obbekta. Eciv oueHMBaeMblil 06bekT fydlle
COMOCTaBMMOrO aHasnora, TO K LieHe nocnefHero BHOCUTCS MOBbIWANLWMA KOIMDMULMEHT, eCin Xyxe —
MOHMXaoLWMN  KoaduumeHT. K MpOLEHTHbIM MOMpaBkaM MOXHO OTHECTM, HanpuMmep, NOoMpaBKu
Ha MECTOMOMOXEHWE, U3HOC, BPEMSI MPOAAXMN.

MpuBeaeHHast CTOMMOCTb OObekTa-aHasora C  Y4YeTOM MPOLEHTHOW TMOMPABKM  PacCUUTHIBAETCS
no gopmyne:

Cepn. cp. = Cepn. cp. no X (1 + M),
rge.

Cepn. cp. — CTOMMOCTb O6bEKTa-aHasnora;
Cen. cp.no — CTOMMOCTb 06beKTa-aHasora 4o yyeTa nonpasBky;
Moo, — BENMYUMHA NPOLIEHTHON MOMpPaBKW.

CTOMMOCTHbIE (AEHEXHbIE) MOMpPaBKW, BHOCUMbIE K €AUHULE CPABHEHUS, U3MEHSIOT LIeHY NpOAaHHOro
0b6beKTa-aHanora Ha OMpefeneHHyl0 CyMMy, B KOTOPYIO OLIEHMBAETCA pa3/iMuMe B XapaKTepUCTUKaX
06beKTa-aHanora 1 OLeHNBaeMoro ob6bekTa. MonpaBka BHOCUTCA MOMIOXUTENbHAS, €C/IU OLEHUBAEMBIA
06bEKT Jlyyllle COMOCTaBMMOrO aHaniora, €CiM XyXe, TMNPUMEHSETCS OTpuLaTenbHas Mornpaska.

58 CTaHaapThl M MpaBu/ia OLIEHOYHOM AesTenbHOCTU HekoMMepueckoro napTHepcTsa "CMAOC".
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K AeHeXHbIM MnornpaBkam, BHOCUMbIM K €JUHULIE CPAaBHEHWS, MOXHO OTHECTU MOMPaBKM Ha KaYyeCTBEHHbIE
XapaKTEpUCTUKM, @ TakXKe MOoMpaBKM, paccyMTaHHble CTaTUCTUYECKMMM MeTofamu. [puBeaeHHast
CTOMMOCTb aHasiora C y4eToM CTOMMOCTHOW (AEHEXHOW) NOMpaBKy paccUUTLIBAETCS MO hopMyne:

Cep,. cp. = Cep,. cp. Ao + ncr.,
roe:

Cen. cp. — CTOMMOCTb 06beKTa-aHasnora;

Cen. cp. no — CTOMMOCTb 06bEKTa-aHasora Ao y4yeTa nornpasku;

Mcr. — BEMYMHA CTOMMOCTHOM (AEHEXHOI) NMoMnpaBKu.

PacueT n BHeceHme nornpasBokK

[lna pacyeTa 1 BHECEHWS MOMNPABOK, KaK MPaBuio, MOXHO BbIENNUTL CNeyOLIME METObI:
e METOAbl, OCHOBAHHbIE Ha aHasM3e MapHbIX NPOAAX;

e SKCMEPTHbIE METOAbI paCye€Ta N BHECEHUA NOMNPaBOK;

e CTAaTUCTMYECKME METOAbI.

Moa MapHOW MpoAaXker noapasyMeBaeTcs MpojaXka ABYX OOBLEKTOB, B MAease SBSOWMXCS TOYHOM
Konmuel Apyr Apyra, 3a WCK/IIOYEHMEM OAHOro napameTpa (HampuMmep, MeCTOMOMOXKEHMS), HaMUMEM
KOTOPOro M 06BSICHAETCS pasHMLU@ B LIEHE 3TUX OOBbEKTOB.

OCHOBY 3KCMepTHbIX METOAOB pacyeTa M BHECEHMS MOonpaBokK, 06bI4YHO MPOLUEHTHbIX, COCTaBNsAET
CY6'beKTI/IBHoe MHEHME 3KCnepTa-oueHLWMNKa O TOM, HACKOJ/IbKO OLIEHMBAEMBIN 06bEKT Xy>Xe Unn nyyue
COnoCtaBMMOro aHasnora.

DKCNEePTHbIMM METOAAaMM pacyeTa M BHECEHUS MOMPaBOK OObIMHO MOMb3YHOTCS, KOrJa HEBO3MOXHO
paccyMTaTb AOCTAaTOYHO TOYHbIE AEHEXHbIE MOMPaBKW, HO €CTb PbIHOYHAs MHMOPMaLMS O MPOLEHTHbIX
pasnnUmsX.

CTaTUCTMYECKME METOAbl pacyeTa MoMpaBoOK CBOAATCA K MPUMEHEHUIO METOoAa KOPPEensiLMOHHO-
PErpeccMoHHOr0 aHanu3a, KOTOPbIM 3ak/loYaeTcs B AONyCTUMOW (opManm3aumy 3aBUCMMOCTU MeXay
N3MEHEHUSAMU LIEH O6BbEKTOB HEABMXKMMOCTU U UBMEHEHUAMU KaKUX-NTNBO ero XapakTepUCTUK.

Ha 3aKNK4YnTenIbHOM aTane CpaBHVITe}'IbHOFO noaxona OLUEeHLWHnK cornacoBbiBaeT pe3yanaTb|
KOPPEKTUPOBaHWUSA 3HAYEHWN €OUHULIbI CPaBHEHUSI MO BblI6paHHbIM ObbeKTaM-aHanoraM. OLeHLMK
060CHOBbLIBAET CXEMbl COrNacoBaHmNa™.

3.3.2. MeToa Bas1IOBOro PEHTHOro MyJibTUINJIMKaToOpa

BanoBoi peHTHbIN MynbTUnavkaTop (BPM) — 3T0 OTHOLLEHME NMPOAaXHOW LeHbl UK K NOTEeHUManbHOMY
BanosoMmy goxogy (MBA), nnu k aecTBUTENbHOMY BanosoMy goxoay (ABA).

[na npuMeHeHuns metoga BPM Heobxogmmo:
e OLEHUTb PbIHOYHbIN BanoOBOWN (AENCTBUTESNbHLIN) 40X0A, FEHEPUPYEMbIN 06BLEKTOM;

e ONpPeaAenuTb OTHOLUEHWE BaNoBOro (AEMCTBUTENBLHOMO) AOXOAA K LIEHE MPOAaXW MO COMOCTaBUMbIM
npoaa)xam aHasoros;

e YMHOXWTb BanoBon (AENCTBUTENbHbIA) [OXOA4 OT OueHMBaeMoro oO6beKkTa Ha YycpeaHeHHoe
(cpegHeB3BeLeHHOE) 3HayYeHne BPM no aHanoram.

3.3.3. MeTopa o6uero koadpurumeHTa kKanuTanmsayum

MeTog obuero koaddmumeHTa KanuTanuauum BKItoYaeT B cebsi HECKOMbKO 3TanoB:

e paCCYUTbIBaETCA UYNUCTbIN Ol'lepaLl,VIOHHbIl‘/lI [0X04 oueHMBaeMoro obbekTa HEeABMXXUMOCTH;

59 PenepanbHbIi CTaHAapT oueHkM "ObLUMe NOHATMSA OLIEHKM, NoaXoabl U TpeboBaHus K npoBeaeHunio oleHkn" (PCO NO1). M. 22..
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e Ha OCHOBE aHanM3a pblHKA (OPMUPYETCs penpe3eHTaTVBHAs BbIOOPKA aHaNoroB OLEHWMBAEMOro
06beKTa, MO KOTOPbIM MMEETCs AOCTAaTOYHAas MHAOPMALMS O LEHe NPOAAXW W BEIMUYMHE YMCTOrO

onepaunoHHOro aoxoaa,

e BHOCATCS HeobxoauMble KOPPEKTUPOBKKN, YYUTbIBatOWMUE CONOCTaBUMOCTb aHalloroB C OLEHNBAEMbIM

06BbEKTOM;

e [0 Ka>XaoMy 06'beKTy pPaCCUMNTBLIBAETCA CTaBKa Kannutanansauuu,

e OMpeaensieTcss MTOroBoe 3HauyeHue o6lero KoapdUUMEHTa KanuTanM3auum Kak CpPeaHsis Wiu

CpeaAHEB3BELWIEHHAA BENMNYMNHA PaCHETHbIX 3HaAYEHU CTaBOK MO BCEM aHanoram;

e OnpeaendeTca pblIHOYHasa CTOMMOCTb obbekTa KaK OTHOLWEHME YWUCTOro onepaunoHHOro aoxoaa

OLieHMBaeMoro ob6beKTa K NTOroBOMY 3Ha4€HUIO obLuelt CTaBKKM KanuTanusaumm.

3.4. loxoaHbl noaxon

[oxoaHbll noaxon — COBOKYMHOCTb METOAOB OUEHKM CTOMMOCTU 0bbeKkTa OLEHKM, OCHOBaHHbIX

Ha OonpeaeneHnn oXxXmaaeMblX A0X0A0B OT NCMOJIb30BaHUA obbekTa oLeHKM.

[JaHHbIl noaxoa Anst HEABMXUMOMO U ABUXUMOIO MMYLLECTBA peaAnnN3yeTcad CsiEqyrolinMmn METOAaMN .

e MeToA ﬂpﬂMOl\/'I Kanntann3auun aoxoaa,
e METOA ANCKOHTUPOBAHHbLIX AEHEXHbBIX NOTOKOB,

e METOAbI, UCMONb3YIoLMe Apyrue popmanu3oBaHHbIE MOAENN.

Metoa npsaMoOii KanuTanusauuMu AOXOAOB NpeaHasHayeH AN OLUEHKM AENCTBYIOWMX OBbEKTOB,
TeKyLlee NCrob30BaHME KOTOPbIX COOTBETCTBYET X Hanbonee adhdheKTMBHOMY MCMOb30BaHMO. OueHKa
CTOMMOCTM HEABWXMMOIrO MMYLLECTBA C MCMOSIb30BAHNEM AAHHOrO METOAA BhIMOJIHAETCS MyTEM AeNeHus

TUNMUYHOIo roaoBOro AoxoAa Ha CTaBKy KanuTanansauuu.

Hoa
I{ r

C =

roe:
C — CTOMMOCTb, ONpeAeneHHas METOAOM MPSIMOM KanuTanu3auuu AoOX0Aa;
YO — unCTbIii onepaLmnoHHbIN A0XOA;

K — koadhdumumeHT KanuTanmsaumu.

MeTof KanuTanM3aumMm 4OXOL0B VICI'IOJ'Ib3yeTC9I60:

e €CIM MOTOKW [0XOAO0B CTabwibHbl ASIUTENbHbIN nepuoa BpeMeHU U nNpeacTtaBndaloT

3HAYUTENBbHYIO NONOXUTENBbHYIO BENTNYNHY,
e [OTOKM AO0XOA0B BO3pacCTatoT YCTOI‘;il-WIBbIMVI, YMEPEHHbIMU TEMMNAMMW.
AnroputMm pacyeta METOAOM KanuTanusauuu:
e oOnpeaeneHne Benn4nHbl NOTEHUMAIbHOro0 Bas10BOro Aoxoaa,
e onpeaeneHne Benn4nHbl [ENCTBUTENBHOMO BasIoBOro noxoaa,
e OrnpeaeneHne BesinvnHbl onepaumoHHbIX Ppacxoaos,
e onpepeneHne Benn4nHbl YHNCTOro onepaLmMoHHOro Aoxoaa,

e ornpeaeneHune KO3(bd)VILWI€HTa Kanutanm3auuu,

e oOnpegeneHne pblHO‘-IHOVI CTOMMOCTM O06bEeKTa OLEHKM B paMKax MeToda Kanutaamsauunu.

cobow

0 OueHka HeaBwkMMOCTW nof pea. A. T. [pasHoBoii, M. A. ®egoTtoBon, — M.: "®uHaHckl 1 ctatuctuka”, 2007. C. 121.
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MoTteHunanbHbii BanoBoi paoxop (MBMA) — noxoa, KOTOPbIA MOXHO MOMYYMTb OT CAQYM B apeHay
HeaBmwkuMocT npu 100%-HOM ee MCnonb3oBaHMM 6e3 yyeTa Bcex MNoTepb M pacxodos.®! Pacyet
npounssoanTcs no dopmyne:

NBO =S X Cike.m,
rae:

S — apeHayemas nnowaab o6beKTa OLEHKM, KB. M;
C1xs.m — CTABKa apeHAHOM nnathl 3a 1 KB. M.

BennumHa geictBuTenbHoro Banosoro goxoaa (ABA) onpenensieTcs nyTeM BHECEHUS K 3HadeHuto MB[
MonpaBKu Ha 3arpy3Ky NMoMeLleHnii U Hegocbop apeHAHON niaTbl.

ABA = NBA x (1 — Ma) x (1 — Mua) + Anp,
roe:

ABL — [eiicTBUTENbHBIN BanoBbI AOXOA;

MBJMA — noTeHUManbHbIN BasioBON A0X0A;

Ma — notepu npu cbope apeHAHON NnaTbl;

Mua — NOTEPU OT HEAOMCMOL30BaHMS MOLAAEN;
Arp — Npoure Joxoabl.

MoTepn apeHAHON nnaThl OT BakaHCUI U Hepocbopa nnaTexein — 3TO CpeHerooBasl BeIMYMHa NoTEPb
[0XOAa, HanpuMep, BCIEACTBME CMEHbl APEHAATOPOB, HapylUeHWs rpaduka apeHAHbIX MNnaTexen,
HEenosIHOM 3aHATOCTU NoWwaaen v T. .

CyLLecTBYIOT crieaytoLme crocobbl onpeaeneHns nokasartens norepb:®?

e [OTEPN MOryT pacCyUTbIBAaTbCA MO CTaBKE, onpeaenﬂeMoﬁ ana TUNMYHOro YpPOBHA YnpaBliEHUA Ha
NaHHOM CerMeHTe pblHKa, TO €CTb 3a OCHOBY 6epeTc9| pblHO‘-IHbIVI NoKa3aTesb,

e Ha OCHOBE PETPOCMEKTMBHBIX U TEKYLLUMX AaHHBIX MO OLEHNBAEMOMY 06BEKTY, TO €CTb aHaNIU3UPYOTCS!
apeHaHble 0roBopbl MO CpOKaM AEMCTBUS, YacToTa UX Mepe3aKioyeHuns, BeNnynHa NepuoaoB Mexay
OKOHYaHWEM AEWCTBMSI O4HOMO AOrOBOPA M 3aK/THOYEeHWs! APYroro U T. .

Mpy 3cbekTMBHOM MeHeaXMeHTe, GOMbLION Mowaan 06beKkTa OUEHKM M TeKyLeM COCTOSIHUM pbiHKa
KOMMEpYECKON HeABWKUMOCTM OCTaeTCs BEPOSITHOCTb TOrO, YTO YacTb Nfowazen He 6yaeT chaHa
B apeHay wnv He Byaet cobpaHa apeHaHas nnata C apeHAyeMbIX noLlagen.

Ha OCHOBaHWM MOHWUTOPWHIA PbIHKA TUMUYHBLIM YC/IOBMEM MPU 3aK/OYEHUM JOrOBOPOB apeH/bl ABMSETCA
BHECEHME apeHAHOW MnaThl aBaHCOBbIMKM MfaTEXaMW U CTPAaxoBOro B3HOCA, MO3TOMY npu cbope
apeHaHol nnaTbl MICnonHuTENb NPUHUMAET notepy paBHbIMK 0%.

OnepauMoOHHbIe pacxoAbl — 3TO pacxodbl, Heobxoaumble ANns  o6ecrieyeHnst HopMasibHOro
(DYHKLMOHMPOBaHNSA 06beKTa HEABUXXMMOCTY M BOCMIPOM3BO/CTBA AENCTBUTENBHOMO BasoBOro Aoxoaa. %

OnepaumnoHHbIe pacxoapl ,Cl,eJ'IFITCFI:64

e Ha YCNOBHO-MOCTOSAHHbIE;

e YCJ/IOBHO-NMEPEMEHHbIE, NN SKCMNJTyaTaUNOHHbIE;
e pacxoabl Ha 3aMelleHne.

K YC/IOBHO-NMOCTOAHHbIM OTHOCATCA pacxXodbl, pa3Mep KOTOpbIX HE 3aBUCUT OT CTENEHU
3KCI'IJ'IY8T3LI,MOHHOVI 3alrpy>XeHHOCTH obbekTa u YPOBHA NPEAOCTaBJIEHHbIX YCNYyr, a UMEHHO:

61 OueHka HeaBwXMMOCTY noa pea. A. I. [pasHosoii, M. A. ®enoTtoBoi, — M: "®uHaHcel 1 ctatuctuka", 2007, crp. 121.

62 OueHKa HeaBwKMMOCTY noa pea. A. T. TpasHoBoit, M. A. ®efoTtosoi, — M: "®uHaHchl 1 ctatuctuka”, 2007, crp. 123.

63 OueHka HeaBwXMMOCTYM nogd pea. A. I. [pasHoBoit, M. A. ®epoTtoBoi, — M.: "®uHaHcbl 1 ctatuctuka”, 2007, ctp. 124.

64 OueHKa HeaBMKMMOCTY nof pea. A. T. [pasHoBoit, M. A. ®enoTtosoi, — M.: "®uHaHckl 1 ctatuctuka”, 2007, ctp. 125.
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e Hasior Ha MMyLLECTBO;
e MNIATEXMW 3a 3eMESIbHbIN YYacToK (3eMeNbHbIA HaNnor UM apeHaHas nnata);
e CTpaxoBble B3HOCHI (MJaTEXWN NO CTPAXOBaHMIO MMYLLECTBA);

e 3apaboTHas nnata (B TOM uMce Hanoru) obcnyxuearowero nepcoHana (ecnm oHa MKCMpoBaHa BHe
3aBMCUMOCTW OT 3arpy3ku).

K yCnoBHO-NMepeMeHHbIM OTHOCATCA pacxodbl, pasMep KOTOpbIX 3aBUCMT OT  CTEMeHu
3KCMNJyaTaLMOHHOW 3arpy>KEHHOCTM 06bEKTA U YPOBHS NPEAOCTABASAEMbIX YCIYT, @ UMEHHO:

e pacxoAbl Ha yrnpaBsfieHue;
e pacxofbl Ha 3aK/OYEHNE JOrOBOPOB apeHAbI;

e 3apaboTHas nnaTa (B TOM YMCne Hanorm) obCnyXxXmBaroLero nepcoHana;
e KOMMYHasibHblE pacxoapbl;

e pacxoabl Ha Y6opKy;

e pacxoAbl Ha 3KCMyaTauMio U PEMOHT;

e Ha coaepXkaHue TeppuTOpUM N aBTOCTOSIHKY;

e pacxoabl No obecneyeHnto 6e30MacHOCTM U T. A.

Ha pbIHKE apeHAabl KOMMepHeCKOVI HEABMXXMMOCTU WUCNOJNIb3YETCA NOHATUE, aHaJIOTMYHOE TMOHATUIO
"OnepaLmMoHHbIE YCIIOBHO-MEPEMEHHbIE Pacxobl”, UMeHyeMoe "SKCrylyaTaLmoHHbIe pacxobl"®. JaHHbli
rMokasaTeslb B [AEHEXHOM BbIPAXXEHUN MOXET ObiTb Kak BKIIOYEH B CTaBKy apeHAHOM nnaThl, Tak
M onayvumnBaTbCA OTAENIbHO.

BennuuHa Hasiora Ha UMyLLECTBO NpuHMMaeTca VcnonHutenem B pasmepe 2,2% 0T CpeHerofoBoM
OCTaTO4YHOW 6anaHCoBOM CTOMMOCTM O6beKTa OLEHKM Ha Cleylowuii rog nocnie AaTbl OLEHKW.
BennuMHa aMOpPTU3ALMOHHBIX OTUYMC/IEHUI NMPUHMMAETCS Ha ypoBHe 3,33% (Cpok amopTu3aumm
obbekta coctaBnsieT 30 feT) MO CAOXMBLUENACS NpakTuke pAfs O6beKTOB aHaflorMyHoro Krnacca.
YKa3zaHHbIe NMoKa3aTenun Takke MOryT YUUTbIBATbCSH HAa OCHOBAaHMM (haKTUHECKUX AaHHbIX 3aKa3umka.

B kauectBe octaTouHOM 6anaHCOBOW CTOMMOCTM Ha [aTy OLEHKWM MPUHSATa CTOMMOCTb, MONyYeHHas
B paMKax AOXOAHOro noaxofa. 3To 06yCnoBAEHO TeM, YTO WCMofb30BaHWe AaHHbIX byxrantepun 06
OCTaTO4YHOV 6anaHCoBOM CTOMMOCTM, @ TakXe WHBEHTapU3aUMOHHON CTOMMOCTM B  POCCUIACKOM
LEeNCTBUTENBHOCTM 3a4acTylo HeMnpuemneMo, Tak Kak OHa MOXET OT/IMYATbCS OT PbIHOYHOM B HECKOJIbKO
pas.

Mo MHeHWo WCrnonHuTens, HeoBXOAUMbLIM YCMIOBUMEM MOMNyYEHWs AOCTOBEPHOrO pesyfbTaTa ABNAETCS
UCMONb30BaHME METOAA NOCNEeA0BaTENbHbIX NPUBMKEHWUI, MO3BONSAIOWIErO ONPEeAEnUTb UTEPALIMOHHBIM
nyTeMm cnpaBeanvBylo 6asy [Ans Hanoroob/oXeHWsi, KOTopasi COOTBETCTBYET PbIHOYHOW CTOMMOCTU
06bEeKTa OLIEHKM, OMNpeAeneHHOW B paMKkaxX AOXOAHOrO MoAXOoAad, 3a BbIYETOM CTOMMOCTU 3EMESIbHOMO
yyacTka.

Pacxoabl Ha cTpaxoBaHMe — 3TO CTOMMOCTb MO AOroBOpYy CTpaxoBaHus. Kak npasBuio, CTOMMOCTb NO
[IOrOBOPY CTPaxoBaHUsi MPUHMMAETCA M3 pacyeTa OCTAaTOYHOM 6anaHCOBOW CTOMMOCTM 06bekTa Wiu
CTOMMOCTM 3aMELLEHNs C YYETOM M3HOCA. YEeTKMX KpUTEPUEB MO BESIMUMHE CTPAXOBbIX OTUMUCIEHWM
3akoHOM P® He ycTaHoBneHo. Bo3melleHne y6bITKOB MPOMCXOAMT MUCXOAS M3 CTOMMOCTM
M 3aCTPaxoBaHHbIX PUCKOB, YKa3aHHbIX B AOroBope CTpaxoBaHus. HopMa eXeroaHblX CTpaxoBblX
OTYMCNEHWI, B COOTBETCTBMM C TWUMOBLIM [JOrOBOPOM CTPaxOBaHWUsS TakMX KOMMaHuii, kak "POCHO",
OTKpbITOE CTpaxoBoe akumoHepHoe obuwectBo (OCAO) "WHrocctpax", Ipynna "AnbdaCrpaxoBaHue”,
PECO TlapaHTMs u ap., HaxoauTcs B AuanasoHe 0,02—0,06% OT cTpaxoBon cTomMMocTu®®, B gaHHOM
Cny4dae noA CTOMMOCTbKO CTpaxoBaHus MoHMMaeTcs 6anaHcoBas CTOMMOCTb. TakuMm 06pa3oM, BenMumnHa

5 OueHKa ana Lenei 3anora: Teopus, NpakTvka, pekoMeHaaumm, M. A. ®egotosa, B. 10. Pocrosa, O. H. Llep6akosa,
A. W. MblwaHoB, — M.: "®uHaHckl 1 ctatuctnka", 2008, ctp. 310.

8 www.cre.ru
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pacxo[loB Ha CTpaxoBaHME MOXET 6biTb NMpuHATa McrnonHuTenem kak B pasmepe 0,03% OT ocTaTOYHOM
6an1aHCcoBOMN CTOMMOCTM 06bEKTa OLIEHKM, TaK 1 PaKTUYECKUM AaHHbIM 3aKa3umka.

OnpepeneHue 3aTpaT Ha 3aMelleHue (pe3epBa Ha KanuTasibHblii PEMOHT)

K pacxopaM Ha 3aMelleHve OTHOCSATCS pacxofbl Ha MEePUOAUYECKYI0 3aMeHy 6blCTPOM3HALLMBAKOLLMXCS
ynyJdlweHnii  (KpoBns,  MOKPbITUE MOfa, CaHTEXHMYEeckoe 060pyaoBaHWe,  3MeKTpoapMaTypa).
MpeanonaraeTcs, 4TO [AEHEXHble CpeAcTBa Pe3epBUPYIOTCS Ha cyeTe. PesepB Ha 3aMelleHune
PacCUNTLIBAETCS C YY4ETOM CTOMMOCTM ObICTPOM3HALLIMBAIOLIMXCS aKTMBOB, NMPOAO/HKUTENBHOCTM CPpOKa UX
NONE3HOW CyX6bl, @ TAKXKE NPOLIEHTOB, HAUYMCISIEMbIX Ha aKKyMy/iMpyeMble Ha cyeTe cpeacTea.®”

Pe3epB Mo KanuTasbHOMy PEMOHTY NPEeACTABNSIET CO60M CyMMy AEHEXHbIX CPEACTB, KOTOpble BMEHSIOTCS
COBCTBEHHWKY B KQYeCTBE NEPUOANYECKN OTKNAAbIBAEMbIX U3 TEKYLLUMX AOXOA0B OT 3KCMlyaTaLmmn 34aHus
ans obpasoBaHusl GoHAa (UHAHCMPOBAHMS PAcXofoB MO KanuTa/lbHOMY PEMOHTY [AaHHOrO 3[AaHus.
CornacHoO XapakTepucTMkKaM O6beKTa OLEHKM KanuTaNbHbI peMOHT 6yaeT npoBoaMTbCA®® oauH pas
B 20 net. PacyeT BenMuUMHbI pe3epBa MO KanwWTaJbHOMY PEMOHTY Y4YMTbIBAET CTOMMOCTb AEHEr BO
BPEMEHMW.

PacyeT pacxoloB Ha CO3AaHMe pe3epBa Mo KanuTaJbHOMY PEMOHTY NMPOU3BOAMTCS UCXOAS U3 CledytoLmX
NpeanochIoK:

e 3aTpaTbl Ha KanuTaNbHbIA PEMOHT COCTaBNSOT OKoNO 50% (yAenbHbIi BEC KOPOTKOXMBYLUMX
3/IEMEHTOB) OT MHBECTULIMOHHOIO BtomkeTa cTpoutenbcTea obbekTa (Jk3);

e 1011 KOPOTKOXUBYLUMX 3JIEMEHTOB, nNoANEXallnX BOCCTAHOBJIEHNIO MNpPU KalMWTaJ/lbHOM PEMOHTE
3aaHus, coctaBnsieT okosno 30% ([kB);

e [EepUoANYHOCTb NpoBeaeHna KannTalbHbIX PEMOHTOB 34aHUA,

e YBENYEeHME CTOMMOCTM KOPOTKOXMBYLUMX 3S/EMEHTOB MpefyCcMaTpUBAETCA Ha YpPOBHE WHMAALMK
pyons;

e HaKOMMEeHMe MPONCXOAMT NO 6E3PUCKOBOI CTaBKe, MPUHSITON B paMKax OT4yeTa paBHOW 3(hheKTUBHOM
AOXOAHOCTYM K MOraLEHMIO MO roCyAapCTBEHHBIM 06MraumsM.

[lns pacyeTa CyMMbl EXErofHbIX NiaTeXxeln B pe3epBHbiii oHA NpuMeHsieTcss dopMyna daktopa ¢oHaa
Bo3MeLlleHns (SFF), nokasbiBaroLlasl BEMYMHY PaBHOBENMKUX MaTeXeN, KOTopble Bbl akKyMyMpoBanu
Ha CYETE K KOHLY CpOKa aHHYUTETa OAHY AEHEXHYIO eANHULLY:

SFF= ———,
(1+i) -1

roe:

i — CTaBKka ANCKOHTUPOBaHMS;

N — nepuoa ANCKOHTMPOBaHWS (COOTBETCTBYET NEPUOANYHOCTY NPOBEAEHUS KanuTaabHOrO PEMOHTA).

CyMMa eXxeroAHbIX 0T4YMCieHnii B pesepsHbIn oHa (PD) onpeaensetcsa no dopmyne:

P® = SFF x FV(3c) X Oxs X Oxs,
roe:

FV(3c) — CTOMMOCTb KOPOTKOXMBYLLUMX 3/IEMEHTOB Ha MPOrHO3HYH AaTy MPOBEAEHUS KanuTaslbHOro
PEMOHTa;

D> — 00N KOPOTKOXMBYLUMX 3/IEMEHTOB;

Oxe — Oons KOPOTKOXUBYLLUX 3N1EMEHTOB, noAanexawmnx BOCCTaHOBMEHUIO NMPU KannTa/lbHOM pPeEMOHTE
30aHnA.

FV (3c) = PV (3c) % Kys,
roe:

57 OueHKa HeaBwXXMMOCTYM nog pea. A. I. [psasHoBoii, M. A. ®egoTtoBon, — M.: "®uHaHcbl 1 ctatuctuka”, 2007, ctp. 125.

% Mpunoxenne 2 kK BCH 58-88 (p).
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PV(3c) — cToMMOCTb CTpoUTENBbCTBA aHAIONMYHOro 06beKTa;
Kys — k03 DMUNEHT yBENNYEHNS CTOMMOCTM KOPOTKOXXMBYLLMX 1EMEHTOB 3a CYET pocTa MHMASLMN.

PacueTr 3HaueHuss Kys OCHOBBLIBAETCS Ha MPOrHO3e WHMONALUUKW, MNpU COCTaBNEHMM KOTOPOro Obinn
NpoaHann3MpoBaHbl  [aHHble MHMOPMALMOHHOIO areHTcTBa "POCOM3HECKOHCANTUHI", areHTCTBa
Bloomberg un "KoHuenuun [OArOCPOYHOIO COLMAIbHO-3KOHOMUYECKOro passutms PO Ha nepuog
n0 2020 r.", pa3paboTaHHON MUHUCTEPCTBOM 3KOHOMUYECKOrO PasBUTUSI U TOProsin PO.

Yucrtbiii onepaumoHHbii goxoa (YO[) — neictBuTenbHbI Banoson aoxon (ABA) 3a MuUHycoM
onepaumoHHbIx pacxogos (OP).

PacueT npousBoamTCs No opmyrne:

4yoa = AB4 — OP,
roe:

OB — neiicTBUTENbHbIM BafIOBOV AOXO0/ NMPU 3KCNyaTaummn 06bekTa;
OP — onepaunoHHble pacxofbl.

Ons onpeaeneHnsa CtaBKu Kal'lVITaJ'IVI3aLlVIVI/Ll,VICKOHTVIpOBaHVIFl, KaK npaBwuio, NpUMEHAKTCA Ceayrowmne
MeToAbl:

e METOA MOHWUTOPMHIA PbIHOYHBIX AaHHbLIX (3KCTPAKLMK);
e METOA CPaBHEHMUS anbTePHATUBHbBIX MHBECTULIMN;
e METOA KYMYNSITUBHOIO MNOCTPOEHUS.

MeTop, onpeaeneHna CraBkKM Kanutaiandaummn (D.VICKOHTVIDOBaHVIFl) Jo/KeH ObITb cornacoBaH C BUAOM
MCMNOJIb3yeEMOro IEHEXXHOIo NOTOKaA.

OnpepneneHne CTaBkM KanuTanmsaumMm METOAOM PbIHOYHOM SKCTpaKLMm
BennumHa koaddumumeHTa kanutanusaumn K onpegensietcs no cneaytollen popmyne:

K = (ABA - OP)/L,
roe:

OB — neiicTBUTENbHBIV BafIOBOM AOX0A NMPU 3KCMyaTaummn 06bekTa;

OP — onepauynoHHble pacxoabl;

Ll — ueHa obbekTa (MosydeHHas NyTeM KOPPEKTUPOBKM LIEHbI NPEANIOXKEHUS Ha Topr).
OnpepgeneHue CTaBKU KanuTasM3auum METOAOM KYMY/ISTUBHOIO NOCTPOEHMUS

MeToa KYMyNSITUBHOrO MOCTPOEHWUSI NMpeayCcMaTpUBaET pacyeT CTaBKM KanuTaam3aumm C UCMosIb30BaHUEM
6e3pnCKOBON CTaBKM B kayecTBe 6a30BOMN, K KOTOPOM NpubaBnsaoTCS pUCKOBbIE HaabaBKMU.

Pacuet koadduumeHTa kanutanusaumm K npeanonaraet onpegeneHve ctaBku goxoga (On) v HOpMbl
Bo3BpaTa kanutana (Of).

K = On + Of.

CtaBka goxoga On oTpaxaeT Tpebyemyid HOpMYy MpubLIIM Ha KanuTasOB/OXEHUS CO CPaBHMMbIM
puckoM. CTaBka On (MM CTaBKa [0X0[a Ha MHBECTULIMOHHBIN KanuTan), pacCUMThLIBAETCA MO CleayHoLLIei

dopmyne:

On=BC+P+/1+M,
roe:

BC — 6e3punckoBasi CTaBka AOX0Aa;

P — npemusi 3a puUCK, COOTBETCTBYHOLLAA PUCKY BIOXEHUS B A@aHHbIN aKTUB;
J1 — npemMusi 3a HU3KYIO NIMKBUAHOCTb 0OBbEKTA;

M — npemusa 3a MHBECTULIMOHHbBIA MEHEIKMEHT.

OripeseneHmne 6e3pucKoBov CTaBku



N\, Mpunoxexnune 3 kK OTyeTy NCOAB-CK-0935/18 oT 26.12.2018 .
/ ana AO "HMN® "Bonra-Kanutan"

[ns noTeHUManbHOro WHBecTopa 6e3puckoBasl CTaBKa MpeacTaBnseT cobon anbTepHaTUBHYIO CTaBKy
[l0X0Aa, KOTopasi XxapaKTepu3yeTcsl OTCYTCTBMEM pUCKa WM €ero MMHUMasbHbIM 3HavyeHneM. B kauecTBe
6e3pUCKOBON CTaBKWM, KaK MpPaBW/O, WCMOMb3YeTCS HOPMa [AOXOAHOCTU MO MPaBUTENbCTBEHHBIM
obnuraumsm.

Onpegenexme rpemmi 3a PUcK NHBECTUPOBAHNS

Bce MHBECTMUMM, 33 WCKIIIOYEHWEM WHBECTULMI B rOCyZAapCTBEHHble LEHHble bymaru, uMMetoT 6Goree
BbICOKYIO CTEMEeHb PUCKa, 3aBUCALLYD OT OCOBEHHOCTEN OLEHMBAEMOrO BMAA HEABWXXMMOCTM. YeM
6onblue puUCK, T€éM BbllLE AO/DKHA 6bITb BENNYMHA I'IpOLl,GHTHOVI CTaBKu, YTOObI MHBECTOP MOI' B34Tb Ha
cebsa punck No KakoMy-1mbo MHBECTULIMOHHOMY MPOEKTY.

e [lpemns 3a puck BIIOXXEHMI onpeaeneHa MeToaoM B3BELLEHHON OLEHKM PUCKOB. ,ﬂaHHblﬁ MEeToA
pasgender puckM Ha cuctemMatndyeckme W HeCUCTteMaTuyeckme, a TakKXKe Ha CTaTu4Hble
N ANHaMnU4yeckue.

e Cucrematudeckue PUCKN — 3TO PUCKK, 3aTparnBalouime Bcex y4aCTHUKOB MHBECTULMOHHOIO PblHKa
N He CBA3aHHblE C KOHKPETHbLIM 06BEKTOM.

e Hecucrematyeckme puckM — 3TO PUCKM, TMPUCYLUME KOHKPETHOMY OLEHMBAEMOMY OObEKTY
HEABWXMMOCTU 1 HE3aBUCUMbIE OT PUCKOB, PacnpOCTPAHSIIOLLMECS HA APYrUe O6BEKTHI.

e CTaTMYHbIN PUCK — 3TO PUCK, KOTOPbI MOXHO paccuMTaTb U NEPENOXNTb Ha CTPaxXOBble KOMMNAHWUU.

e [IMHaMWYeCKMA pUCK — 3TO PWUCK NOTEpU NPeanpuHUMATENbCKOro LiaHCa W 3KOHOMWUYECKOM
KOHKYpeHLUM.

e OueHuBaeTCa Kaxablih puck B 6annax. YeM Bbllle YpPOBEHb BAUSHMS paccMaTpuBaeMoro cdaktopa Ha
CTOMMOCTb, TEM BblILLIE 3HAUEHME pUCKa.

- HM3KOe 3HayeHne — 1o 2%;

— 3HayeHue Huxe cpeaHero — Ao 4%;
— CpefHee 3Ha4veHne — ao 6%;

— 3HauyeHue Bblwe cpegHero — Ao 8%;
- BbICOKOE 3Ha4yeHne — cBbiwe 8%.

e OnpegensieTcd KONMMYECTBO HabnioAeHU Kak CyMMa pUCKOB B  KOMYECTBEHHOM  BblpaXXeHWUM
no kaxxaomy cronbuy "Kateropum pucka" (ni).

e OnpepensieTcs B3BELUEHHbI UTOM MO Ka)aoMy ctonbuy "Kateropusi pucka" kak npovsBeeHue CyMMbI
pucKoB Ha 6annbHyto oueHky (ki = ni x 6ann).

e Onpepensetcs cymMa (hakToOpOB Kak CyMMa BCeX B3BeLeHHbIX uToros (k = Jki).

e OnpepensieTca cpefHEB3BELLEHHOE 3HaYeHMe Banna Kak YacTHoe oT AeneHuns cyMmbl daktopoB (k)
Ha KonM4yecTBo hakTopoB (PUCKOB). 3aTeM MOJIyYEHHOE 3HAyeHWe BbipaXkaeTcsl B MPOLEHTAX, LeHa
opHoro 6anna — 1%.

CucTeMaTUYeCKnin puck
YxygaweHue obLuen

1 o [VHaMWUYHBbIV
3KOHOMMWYECKOW CUTYyaLum
TeHaeHUMn passuTUs o
2 ACHLIMA P [ONHaMUYHbIN
3KOHOMMKM B peErmoHe
M3meHeHne (eaepanbHOro uam .
3 denep [OnHaMnyHbIN
MECTHOro 3akoHoAaTesIbCTBa
HecucremMaTnyeckuii puck
MpupoaHble U Ype3BblYaiHble o
4 pvpoa P CTaTuyHbIN

QHTPOMOreHHblE CUTYaLMK
5 YCKOPEHHbI M3HOC 34aHWsI CTaTUYHBbI
HenonyyeHne apeHaHbIX

o [MHaMUYHBbIV
nnaTexen
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7 HeadekTUBHbIN MeHeMKMEHT  [AMHAMUYHBI
CrnoxHocTu obecrneyeHus

8 o . AnHaMUYHBIN
WNHXXEHEPHOW MH(PaCTPyKTypor
YXyAleHne TpaHCNopTHOM .

9 YA ParcropTHo [OnHaMnyHbIN
[OCTYNHOCTH 06bekTa
HenpaBunbHoe odopMneHne .

10 P bop OVHAMUYHbIN
[IOrOBOPOB apeHAbl
Konnuectso HabnoaeHni ni
B3BeLLEHHbIN UTOr ki
CymMa chakTopoB k
KonunyecTBo cakTopos 10
CpeaHeB3BeLLEHHOE 3HaYeHne

k/10

6anna

BennunHa nonpaBku 3a
puck (1 6ann = 1%)

Ucrounuk: http.//dom-khv.ucoz.ru/index/premija_za._risk_viozhenija_investirovanija/0-359

MpemMns 3a HU3KYIO JIMKBUAHOCTb PacCYUTLIBAETCS WCXOAS M3 CPEAHEPBIHOYHOrO CPOKa 3KCMO3WULMU
no cneaytowleli opmyne:

J1 = 6e3puckoBasi CTaBKa X CPOK 3Kcno3uuum (Mecsues)/12,
MpemMusi 32 UHBECTULMOHHBIN MEHEKMEHT OMNpeaensieTcs PUCKOBAaHHOCTBIO U CIIOXKHOCTbIO KOHKPETHOMO

MHBECTULUMOHHOIO peELlEHNA. BennuumHa Ll,aHHOVI npeMnmn B NOAABNAKOWEM 6onbLWNHCTBE cny4yaes
PacCCYNTLIBAETCA 3KCNEPTHO UM Ha OCHOBaHUN paHXUPOBaHUA PUCKa Mo NATUOANbHOW LLKaNe:

e HU3KOe 3HayeHne — 1%;

e 3Ha4yeHune Huxe cpeaHero — 2%;
e CpeaHee 3HayeHne — 3%;

e 3HauyeHwue Bblle cpeaHero — 4%;
e BblCOKOe 3HaueHne — 5%.

OnpepneneHne HopMbl Bo3BpaTa (Of), a, cnepoBaTenbHO, U cTaBku KanuTanusaumun (K) 3aBucut oT
ycrnoBuin opMupoBaHus hoHAa BO3MELLEHMS NOTEPU CTOUMOCTMU.

MNpy pacyete CTaBkM KanuTanusauum C KOppeKTVIpOBKOI‘/II Ha U3MeHeHue CTOMMOCTU aKTWuBa, BblAENAOT
TPW OCHOBHbIX METOAa onpeaeneHnsa HopMbl BO3BpaTa: METOA VIHBy,qa, MeToz XOocKonbaa, MeToa PuHra.

Metopa UHuByaa

AHHYUTETHbI MeTof BO3BpaTa WHBECTMUMIA. B yCnoBMSIX MOCTOSIHHOMO U CTabuibHOrO BO BpEMEHM
LEHEeXHOro notoka ¢oHA Bo3MelleHns HOpMUMPYETCs MO CTaBKe MpOUEHTa, paBHOW HopMe Mnpubbin
(i=0n), T.e.:
0

n
1+0,)-1

f=

rlpl/IMeHFleTCFI B Cnydadax, Korga no 3KCNEPTHOMY 3aKIH4YeHUIo UcnonHutensa oxuaaeTtcs nony4yeHune
MOCTOSIHHOrO A0X0Ja 3a OCTaBLUMICS nepmnoa BnaaeHud 06HEKTOM OLIEHKM.

MeTtopa Xockonbaa

AHHYWTETHbI MeToA BO3BpaTa MHBecTUUMiA. CTaBka A0xo[a, NMPUHOCMMOro O6BLEKTOM, BbICOKa, U ee
TPyOHO AOCTMYb B C/llydae peuMHBECTMpOBaHMsl. YTobbl 06e3omacuTb BO3BpaT CPeACTB, BIOXEHHbIX
B 06BbEKT HEABMXKMMOCTW, MHBECTOP (OopMUpYeT (hOHA BO3MELLEHUS MO MWUHUManbHOW (6e3pncKoBOit)
CTaBKe.

BC
(1+BC) -1

4

f=

rae:
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BC — 6e3puckoBast cTaBka (CTaBka 6e3pnCcKOBOro (pMHaHCMpOBaHUSI) — HOpPMa A0xoAa no 6e3pUCcKoBbIM
BIIOXKEHWSIM.

MNpumeHsaeTca B cny4asix, korga, no MHeHwo WcnonHuTens, nosiydeHne MOCTOSHHbLIX [O0XOL4O0B CBSA3aHO
C NOBbILLUEHHBIM PUCKOM YMEHbLUEHNA UK MPeKpPaLleHNs NMPOrHo3npyemMoro AeHeXXHoro rnoToka.

Metoa PuHra

JInHeMHbIN MeTOoA BO3BpaTa kanuTana (MHBECTMUMI). DTOT METOA MpeanosiaraeT BO3BpaT KanwTana
paBHbIMM YACTSMU B TEYEHWE CpoKa BflageHusl akTMBOM. HopMa Bo3BpaTa B 3TOM C/ydae npeacTaBnsier
CobO  exeroaHylo [OSI0 MEepBOHAYanbHOMO Kanutana, OTYMCISiEMY0O B 6GeCcnpoueHTHbIM  ¢oHA
BO3MeLLeHns. 3Ta gons npu 100%-HoM BO3MeLLeHUN KanuTana pasBHa 1/n.

roe:
n — BpeMsl aMopTM3aummn o6bekTa (OCTaTOUHbIM CPOK SKOHOMUYECKOW XKIU3HU) B roAax.

MpUMEHSIETCA MNPU OLEHKE CTapblX WM CUIbHO W3HOLIEHHbIX O6LEKTOB, AN KOTOPbIX XapaKTepHa
TEHAEHUMS CHWXEHWUA foxoAa (YMeHblUeHWEe apeHAHOVW NnaThl, YBENMYEeHME pPACXOAO0B Ha PEMOHT
1 BOCCTaHOB/IEHME) 3a OCTaBLUMICS NepuoA BlaeHNst 06bEKTOM.

MOCKONbKY PbIHOK HEABMXMMOCTM BCTYNWA B CTaaMio CTabunusaumu, B AaHHOW paboTe B KauyecTsBe
METOAa pacyeTa HOpMbl BO3BpaTa WCMoO/b30BaHO (opMupoBaHne doHAa BO3MELLUEHUS MO CTaBKe
AVMCKOHTa MeToAoM MHBya.

OnpeneneHne pbIHOYHOM CTOMMOCTM HEABWXXUMOCTU METOAOM AWCKOHTUPOBAHHBIX AEHEXHbIX MOTOKOB
BbINOHAETCS B C/IEAYIOLLIEN NOCNea0BaTENbHOCTI:

e oOMnpeaeneHve nepuoaa MpPOrHo3vMpoBaHUsa (noa NepuoaoM MPOrHO3MPOBaHWS MOHUMAETCA nepuos
B 6yAylleM, Ha KOTOPbIM OT AaTbl OLEHKU MPOU3BOAMTCS MPOrHO3MPOBAHWE 3HaAueHW (aKTOpOB,
BAVSIIOLWMX HA BENMYMHY BYayLIMX 1OXOMA0B);

e MCCefoBaHMe  CNocOobHOCTM ob6bekTa OUEeHKM MPUMHOCUTL  A0XO4 B TeyeHWe nepuoda
NPOrHO3MpPOBaHMWsl, @ TakXXe B Mepuoj Mnoc/ie ero OKOH4YaHMs; NPOrHo3upoBaHue Byaywmx A0X0A0B
N pacxofdoB, COOTBETCTBYOWMX Hanbonee ap@eKTMBHOMY UCNOSIb30BaHUIO 06beKTa HeABMXXUMOCTY;

e ONpeaeneHne CTaBKM OMCKOHTUPOBAHWUSA (KanuTanusaumu), OTpaXKaloleih [AOXOAHOCTb BOXEHW
B COMOCTaBMMble C OObEKTOM OLEHKM MO YPOBHIO pWUCKa W Mepuoay BrajeHust 06bekTbl
WHBECTMPOBaHWS;

e npeobpaszoBanHne (NpuBeaeHue) byaywmnx 4OX040B B CTOMMOCTb Ha AaTy OLEHKM C MOMOLLbIO METOAOB
KannTtaan3saunu.

MeToq ANCKOHTUPOBAaHMUS AEHEXHBLIX OTOKOB NepecunTbiBaeT Oyaylwime nporHosmpyemble [OXOAbl
OT HEeBMXXMMOCTU B MPUBEAEHHYIO K AaTe OLEHKM CTOMMOCTb MO PbIHOYHOW CTaBKe AMCKOHTUPOBAHWS,
COOTBETCTBYIOLLEN PUCKY WHBECTULMIA B HEOBWXMMOCTb. PacyeT CTOMMOCTM 00bekTa HeaBWXMMOCTM
meTtogom AN nponssoantcs no dopmyne:

n

CFn
C= —(1 n i}u—D.E + TV

i=1
roe:

C— CTOMMOCTb, onpeaeneHHaa METOAOM ANUCKOHTUPOBAHNA AEHEXHbIX MOTOKOB,
CF — feHexXHbI NOTOK nepuoaa n;

n — nepvog;

i — CTaBKa AMCKOHTUPOBAHUS AEHEXHOro NoToka nepuoda n;

TV — Tekywas CTOMMOCTb MOCTNPOrHO3HOIro nepuoaa.
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PacueT Tekyllen CTOMMOCTM peBepcuM 0bbekTa npou3BoauTcs Mno Mozenn lopaoHa. CyTb Moaenw
3aK/II0YAETCA B TOM, YTO CTOMMOCTb OB6bEKTa Ha KOHeL, MPOrHO3HOro nepuoga GyaeT paBHa BEMYMHE
KanuTaln3nMpoBaHHOMO [EHEXHOr0 MOTOKa TEPMMHANIbHOro nepuoda (TO eCTb TeKyllen CTOMMOCTM
6EeCKOHEYHOro aHHyuTeTa).

TekyLias CTOMMOCTb B NMOCTNPOrHO3HOM Mepuoae onpeaensieTcs no ceaytouein dopmyne:

Tv= et 1 @ |1
©,-9) | (1+0.)" %% (@+0 )" %3 | (140 )"

4

roe:

TV — Tekyllas CTOMMOCTb 06beKTa B MOCTMPOrHO3HbIN Nepuoa;

CFn+1 — [EHEXHbIN NOTOK B NEPBbIN FOA NMOCTNPOrHO3HOrO NepUoaa;

On — cTaBKa ANCKOHTMPOBAHMS;

g — OXXMAaEMble TEMIMbI MPUPOCTa AEHEXHOIO NOTOKA B TEPMMUHAJIbHOM MEPUNOAE,
n — nepuoa NporHo3MpoBaHus.

McnonHuTenb  onpedensieT CTaBKy [AMCKOHTMPOBAHWS, OTPaXkAloOWy  [OXOAHOCTb  BIIOXEHWM
B COMOCTaBMMble C 06bEKTOM OLIEHKM MO YPOBHIO pUCKa 06bEKTbI MHBECTUPOBAaHMA®?,

MeToA NPUMEHSIETCA K MOTOKaM C JI06bIM 3aKOHOM WX M3MEHEHWS BO BPEMEHW U OMNpeaensieT TEKYLIYHO
CTOMMOCTb 6YayLIMX MOTOKOB /0XOAd, KaX[bli M3 KOTOPbIX AUCKOHTUMPYETCS MO COOTBETCTBYHOLLEN
CTaBKE AWMCKOHTMPOBAHUS WM C WCMOSIb30BAaHWEM €AMHOM CTaBKW, Y4YMUTHIBAIOWENW BCE OXWAAEMbIE
B 6yayLleM nepuoae 3KOHOMUYECKOW XXU3HM O0OBEKTA BbIFOAbI, BKIOYAS MOCTYMIEHUS NMPU €ro Npoaaxe
B KOHLIe Nepvoia BnaaeHus.

Merogbi, uncrionbayowme Apyrme @OopMaIn30BaHHbIE MOLEM, TIPUMEHSIIOTCS ANl MOCTOSIHHBIX WU
PErynspHO M3MEHSIOLMXCS NOTOKOB Aoxoda. KanuTanusaums Takux JOXOA0B MPOM3BOAWUTCS MO CTaBKe
KanuTanusauum, KOHCTPYMPYEMOMN Ha OCHOBE eAMHONM CTaBKW [AMCKOHTMPOBAaHUS, MPUHNUMAEMON B pacyeT
MOZENN BO3BpaTa KanuTana, a TakkKe OXWMAAEMbIX WM3MEHEHWUM A0X0Aa M CTOMMOCTM HeABWXXMMOCTM
B byayuiem.

B kauecTBe AeHEXHOro NMoToKa, KanuTajiu3MpyeMoro B CTOMMOCTb, KaK MpaBuJIo, UCMOMb3YETCS YNCTbIN
OMepaLMOHHbIA JOXO0A, KOTOPbIM FeHepupyeT WM CrnocobeH reHepupoBaTb O6BEKT OLEHKM C YUYETOM
PVICKOB HEMOMYYEHUSt AaHHOMO A0X0Aa.

[na onpepeneHns CTaBKM OUCKOHTMPOBAHUSA MCMOJb3YIOTCA Te XEe MeToAbl, YTO MNpU pacyeTe CTaBKM
Kanntann3aunun onnmcaHHbIE BbILLE.

% MepepalnbHbI CTaHAAPT OLeHKK "OBLLMe NOHATUS OLEHKM, MOAXOMAbl M TpeboBaHUs K npoBeaeHuio oleHkm (GCO No1)". M. 21s.
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PA3AEN 4. NPUMEHEHUE TECTA HA OBECLUEHEHME ANA
ONMPEAENIEHNA 9KOHOMUYECKOIO YCTAPEBAHUSA KOMIJIEKCA
MMYLLECTBA

DKOHOMMYECKOEe YCTapeBaHWe — TMoTepsi CTOMMOCTW, 06ycroBneHHasi hakTopamu, BHELUHUMK O
OTHOLLEHMIO K paccMaTpUBAEMOMY aKTMBY. JKOHOMMYECKOE YCTapeBaHWEe TaKXe Ha3biBAETCS BHELIHUM,
06YCNOBMNEHHBIM OKPYXXaIOLLEN CPEIOV U/TN MECTOMOIOXKEHUEM,

DKOHOMMYECKOE YCTapeBaHWE OMNpeaensieTcsl Kak CHWXKEHUE MNpPOU3BOAWUTENbHOCTM MPEAnpUsTUS Mo
OTHOLLEHMIO K €ro YCTaHOBJIEHHOM MOLUHOCTU, O6YCMOBNIEHHOE BHEWHWMMM aKTopaMu, Hamnpumep,
nafeHneM cnpoca.

K BHEWHUM ('.baKTOpaM, YMeHbLUaoLWnUM none3HoCTb N1, COOTBETCTBEHHO, CTOMMOCTb, MOXXHO OTHECTU.

e U3MEHEeHWe MOJSIOXKEHUSI MO OTHOLLEHMIO K OCHOBHbIM TPAHCMOPTHLIM MarucTpansiM, KOMMyHaslbHbIM,
KOMMEPYECKUM W APYrUM COOPYXXEHMSIM;

e V3MEHEeHWe Crpoca v NPeaioXeHNs Ha BbiMyCKaeMyo NpoAyKUMIO;

e 3KOformyeckme akTopsl;

e OrpaHUYeHuns B 3eMIENONb30BaHUK, MPUPOACOXPaHHbIE TpeboBaHuUS;

e rpekpalleHue rocyaapcTBEHHOro MUHAHCUPOBaHWS, OTMEHa roCcyAapCTBEHHOMO 3aKasa;
e [1eNpeccMBHOCTb palioHa pacronoXeHus 0b6bekTa;

e UN3MEHeHWe pexnma HanoroobnoxeHus;

e UHble (haKTOpbI.

lNpn onpefeneHMn 3KOHOMUYECKOro u3Hoca McnonHuTenb ncnonb3osasn noHaTus MCOO.
CraHpapT MCOO IAS 36 (obecLeHeHWe aKTMBOB) JAET creaytolme onpeaeneHums:

Bo3MelaemMass CTOMMOCTb akTMBa — CripaBed/vBas (prHOl-IHaFI) CTOMMOCTb 3a BblMETOM pPacxogoB Ha
npoaaxy WUian UEHHOCTb UCMOJIb30BaHNA B 3aBUCMMOCTU OT TOIro, Kakasad CTOMMOCTb 6onbLue.

LIeHHOCTb  MCMOMb30BaHNA — TMpPUBEAEHHAs CTOMMOCTb OYyaylMX AEHEXHbIX TMOTOKOB, KOTOpbIE
NpeanonoXuTenbHO 6yay NnosydeHbl OT aKTUBa UM reHepuUpyoLLEN eanHNLBbI.

CnpaBeanuBasi (pblHOYHAs) CTOMMOCTb 3@ BbIYETOM PacxXOAOB Ha Mpofa)ky — CyMMa, KOTOPYH MOXXHO
BbIDYYMTb OT MpOAaxu akTvBa WAN TEHEPUPYIOWEA eauHUUbl, B pe3ynbTaTe CAeNKU Mexay
HEe3aBUCUMbIMW OCBEAOM/IEHHBIMU W HKENAKOLWMMK 3aKI0YUTb CAENIKY CTOPOHAaMM, MWMHYC 3aTpaTtbl Ha
BblObITUE.

3anaTbI Ha BblbObITME — NMPUPOCTHblE WM3AEPXKKU, HaAMNpAMyr0 CBA3dHHbIE C BbIObITUEM aKTMBa WM
reHepMpyrou.leﬁ €4NHNLbI, 3a BbIYETOM CbVIHaHCOBbIX N3AEPXKEK N paCxodoB Mo Hasiory Ha I'Ipl/l6b|}'lb.

MoHATMIO "LEHHOCTb MCMNOob30BaHMa" Hanbonee COOTBETCTBYET MOAENb y4YeTa COBOKYMHOCTU aKTMBOB
"B cocTaBe koMmnekca". MNpu 3TOM Npu onpeaeneHnm LEHHOCTM UCMOSb30BaHNS NPUMEHSETCS AOXOAHbIN
noaxoA ANs KoMnsekca uMyLlecTsa.

MoHsTUIO "cnpaBeanuBas CTOMMOCTb 3a BbIYETOM PacXofoB Ha Mpodaxky" — Moaenb yyeTa akTUBOB
B 06bMeHe", nMbo peanusaums COBOKYMHOCTU aKTMBOB B COCTaBe KOMM/eKca UMYLLEeCTBa C NPUMEHEHNEM
CPaBHUTENbHOIO MOAX0AA, FAE aHaNoraMm BbICTYMAOT aHaNorMyHbIe KOMMIEKChl MMYLLECTBA.

Ecnn pblHOYHAsA CTOMMOCTb BCEX WAEHTUMULIMPOBAHHBLIX OMEPALIMOHHBIX aKTUBOB B COCTaBE KOMIJieKca
MpeBbILAET WX BO3MELLAEMYID CTOMMOCTb, PacCYMTAHHYIO Kak CyMMa [AMCKOHTMPOBAHHOW CTOMMOCTM
JEHEXHOrO MOTOKAa Ha MHBECTUPOBAHHBIN KanuTasn 3@ MUHYCOM COBCTBEHHOrO 0BOPOTHOrO KanuTana Ha
AaTy OUEHKW, McnonHuTenb MonaraeT, YTO BHELHWW W3HOC MPUCYTCTBYET Y OOBLEKTOB B COCTaBe
KOMM/eKca.

Ha pucyHke HuXe npeacTasiieHa cXxeMa onpefesieHms BHELWHEro n3Hoca oLeHMBaeMOoro MMyLLEeCTBa.
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PucyHok 4.1. Mpaduueckuii Bua onpeaenieHns BHELLHEro u3Hoca

Pamounan cromsmocts Ges yuera Prmounan CTOMMOCTE € Y9RTOM
BHEWNETO NINOCS SHOWMETO HIMNOCE

Larparumi ¥ COewmons smposi e b
MOAXOA CNoewsan mposasnee
23 BAMETOM BNEWNeTD
‘ ARG ’
S CToMMmocTyL 8 pameax
( AOXOAHOTO NOAXOAA
(p.-llnnn'llhnhlﬁ Heoneuymamonpoaanine Brewnwit manoc ne
PECOpOCT pasne 1o

noaxog ‘

Ucroyruk: aHamz AO "HI0 LleHTp"

PacueT 3KOHOMWYECKOro yCTapeBaHUs CreuManu3npoBaHHbIX ONepaLMoHHbIX akTUBOB MPOU3BOAWICS MO
dopmyne:

“3Kon.yc1'ap. =1- (Cpc.nn- Cpc.necneu)/ Cpc.sn. cneu,
roe:

Cpcan  — PpblHOYHasl CTOMMOCTb  BCEX  OMEpauMOHHbIX  aKTMBOB  (CMeuManu3vpoBaHHbIX U
HeCI'IeLlI/IaJ'IVI3VIDOBaHHbIX) KOMNaHWn ornpeaeneHHaa B paMKaX 3aTpaTHOro U CpaBHUTENIbBHOIO noaxoaa,
6e3 yueta HAC, pyb.

Cpcan — BO3MELL@EMast CTOMMOCTb, pacCUUTaHHas Kak CyMMa AMCKOHTUPOBAHHOM CTOMMOCTU AEHEXHOr0
MOTOKa Ha WHBECTMPOBAHHbIA KamnuTan 3a MWHYCOM COBCTBEHHOrO OBOpPOTHOrO KanuTana Ha [aaTy
OLIEHKM.

Cpchecney — PbIHOYHAsh CTOMMOCTb OMEepauMOHHbIX aKTMBOB (Hecneumanu3nmpoBaHHbIX) KOMMAHMK
onpejeneHHas B paMKax 3aTpaTHOMo W CpaBHUTENbHOrO noaxoda, 6e3 yueta HAC, py6.

Cpcan.cney — PbIHOYHAs CTOMMOCTb OMEPALMOHHBLIX aKTMBOB (CreuManv3vMpoBaHHbIX) KOMMAHWUM
onpefeneHHas B pamMkax 3aTpaTHOro ¥ CpaBHUTENBHOrO noaxoaa, 6e3 yueta HAC, py6.
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PA3EN 5. ONPEAENIEHUE CPOKA NMOJIE3HOWU CNY)XEbI
MMYLLECTBA

Cpok nonesHoi cnyx6bl (CPoK MOSIE3HOr0 UCMONb30BaHMS) — NMB0O Nepuoa, B TeUYeHMe KOTOpOro, Kak
npeanonaraeTcs, akTMB OyaeT [OCTyneH [ANs MCMOoJb30BaHMsl, MO0 KOMYECTBO MpoAyKumn (Mim
aHanor1yHbIX NokasaTesieit), KOTOpoe, Kak OXMAAeTcs, 6yAeT NonyYeHo opraHM3aumen ot aktuea.”?

Moa CpokoM Cny6bl MPOM3BOACTBEHHBLIX OCHOBHbLIX (POHAOB CreayeT MOHMMATb TOT NEpUo BPEMEHMW,
B TEYEHME KOTOPOro OHU (hYHKLIMOHMPYIOT B MPOM3BOACTBE B COOTBETCTBUM CO CBOMM MEPBOHAYasIbHbIM
Ha3Ha4YeHWeM. DTOT CPOK CNyx6bl He COBMAAAET C MEPUOAOM BO3MOXHOIO (U3NYECKOrO CyLLECTBOBaHMS
MallMH M 06OpyAOBaHWsl, KOTOPbIA NpakTuyeckn 6esrpaHnyeH. OH He COBMajaeT U C NEepUoaoM
TEXHUYECKM BO3MOXHOIO (YHKLUMOHMPOBAHUS WX B KayecTBe CPeACTB Tpyda, TakK Kak MyTeMm
CUCTEMATMYECKOW 3aMeHbl M3HOLWIEHHbIX AeTaNel U LESbiX Y3/10B HOBbIMKM MOXHO 3aCTaBUTb MalLUHY
paboTaTb COTHM neT. Bonmpoc nuWb B TOM, HACKONbKO LENecoobpasHO 3KOHOMUYECKM 6GeCKOHEYHO
YAJIMHATD CPOK CITY>KObl MaLLUWH U APYTUX 3NIEMEHTOB OCHOBHbIX (hoHA0B.”?

NcnonHutens npn onpeaeneHnn Cpokos MoJie3HoM CJ'IY)K6bI OLEeHMBaeMbIX 06beKTOB aHanusnpoBan psaa
VIHCbOpMaLI,VIOHHbIX MCTOYHUKOB:

e [loctaHoBnenue lpasutensctea P® N1 ot 01.01.2002 r. "O knaccuduKaumMm OCHOBHbLIX CPeAcCTB,
BKJTHOYAEMbIX B @MOpPTM3aUMOHHbIE rpynnbl”;

e [loctaHoBneHne Coseta MwuHuctpoB CCCP N21072 ot 22.10.1990r. "O eauHbIXx HOpMax
aMOPTU3aLMOHHBIX OTYUCIEHWNI Ha NMOSIHOE BOCCTAHOB/IEHME OCHOBHbIX (DOHAOB HAapOAHOMO XO35MCTBa
ccep";

e cnpaBoyYHUK ¢umpmMbl Marshall & Swift (Marshall Valuation Service, Marshall & Swift, 1617 Beverly
Boulevard, PO Box 26307, Los Angeles, CA 90026);

e 3KCMEepTHble MHEHMS CNeunanncToB 3aKasyumka;
e [1aHHblE€ OTKPbITbIX NICTOYHUKOB,
e 3KCnepTHble MHeHus NcnonHuTens.

Onpenenue B COOTBETCTBMU C BbILIEOMNMUCAHHLIMUA MCTOUYHMKAMM CPOKW MOME3HON CNYyX6bl ANs KaXaoro
BblAENIEHHOr0 noaknacca (Bnaa), WcnonHuTenb MCNoNb30Ba METOANKY pacyeTa
cpefHeapn@MEeTMYECKOro MTOroBOro nokasaTens.

OnpeaeneHne MakcMManbHOro M3MUecKoro U3Hoca AN 06bEKTOB, NPUrOAHbIX K SKCNyaTaLumm

[na OLEHMBAEMbIX OOBLEKTOB HEABMXMMOIO M ABUXMMOrO WMYLIECTBA, XPOHONOrMYECKUid BO3pacT
KOTOpbIX PaBEH WX MPEBbLILAET CPOK MONME3HOM CNyxObl, M MPU 3TOM Takue O6bEKTbl MPUroAHbI K
aKkcnyataumu, MICnonHuUTeNb Onpeaenii MakcuMarbHble NokasaTenn husnMYeckoro M3Hoca.

[ns pacyeTa BeNMUMHBI MaKCUManbHOMO (hM3MYECKOro M3Hoca McnonHuTenem Bbliiv npoaHannMsnpoBaHb
CneayoLme NCTOYHUKN:

e A.T. KoBaneB. OLEHKa CTOMMOCTU aKTUBHOW YacCTW OCHOBHbIX (DOHAOB, Yy4ebHO-MeToanYecKoe
nocobmne, — M.: "®uHctatnuHdbopM", 1997;

e A.T. KoBanes n gp. OueHka CTOMMOCTW MaluuH, 060pyAOBaHUS M TPAHCMOPTHbLIX cpeacts, — M.:
"MHTeppeknama", 2003;

e OueHuBas MalwuHbl 1 obopyaoBaHue noa pea. x. Annko, nepeBoa u3bpanHbix rnas (rn. 2, 4-9, 13),
noarotoenieH M3PBB npu copeictBumn POO, 1995, ctaTbs "Teopust nsHoca";

e MeTogONOrMS M PYKOBOACTBO MO MpoBeAeHuo oueHkn busHeca u/mnmn aktmeoB OAO PAO "ESC
Poccnn" n 30 OAO PAO "ESC Poccun”, 05.04.2005, komnaHus Deloit & Touche;

7% Uctounnk: MCO 2007, Mnoccapwii TepMUHOB, CTp. 382.

7t Uctounuk: E. J1. KanTtop, A. W. TnH36ypr, B. E. KaHTop. OCHOBHble (hOHAbI MPOMBILLIEHHBIX NPEANpUsTUiA. Yueb. nocobue, — M.:
2002, ctp. 61.
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e CumuoHoBa H.E., llemHa C.T. "MeTodbl OUEHKM M TEXHUYECKOM 3SKCNEpPTU3bl HeABMXMMOCTU"
YyebHoe nocobue — M.: UKL "MapT"; PoctoB H/A: W3pmatenbckuit ueHtp "MapT", 2006. — 448
C. (Cepus "DkoHOMMKA M ynpasneHue");

e AnekcangpoB B. T. "LleHoo6pa3oBaHue B ctpoutenscree”. — CM6.: "Mutep", 2001. — 352 c.: nn. —
(Cepus "KntoueBble Borpock!™) cTp. 55, Tabnuua 22 "MNokasaTeny pusnmyeckoro n3Hoca 3aaHuin";

e [aHHble cnpaBoyHuka "Marshall & Swift" (CLLA).

B pesynbTaTe aHanusa MHbopMaLmm, ONUChIBatoLLEN COCTOSIHME HEABMXXMMOTO U ABMXKMMOrO UMYLLECTBa,
VicnonHuTenb onpeaenun cpeiHve npeaenbHbie MoKasaTeNM M3HOCa, NpyU KOTOPbIX 06bEKTbI BO3MOXHO
3KCMyaTUpoBaTb.

MakcumarbHble MoKasaTenu (ZI)VIBVILIECKOFO n3Hoca Ans o6bEKTOB, NpUrogHbIX K 3KCnayatauun,
OKPYIJIEHHO COCTaBANOT:

e N8 HEABMKMMOrO UMyllecTBa — 74%;
e N8 ABMXUMOro umyllectsa — 84%.

Hwxe NpuMBEAEHDbI LUKabl 3KCI'IepTHOl7I OLEHKN WM3HOCa, NpeAaAcCTaBJIEHHbIE B pPa3HbIX WMCTOYHUKAX MO
OLEeHKe Co CCbIJTKOW Ha UCTOYHUK.

Ta6nuua 5.1. LLikana 3KcnepTHbIX OL,EHOK A4S onpeaeneHus koadduumneHTa M3HoOca Npu
o6cnepoBaHUM TEXHUUYECKONO COCTOSIHMS MalUuuH U 060pyAoBaHuUs

HoBoe, yCTaHOBNEHHOE, HO el He 3KCM/yaTMpoBaBLUeecs 060pyaoBaHNE B

Hosoe 0-5
OT/IMYHOM COCTOSIHUM

OueHb Xopoliiee MpakTnyeckn HoBoe 0bopyaoBaHue, 6e3 peMOHTa, BbIBLUEE B HEAONTOM 6-15

P 3KCT/TyaTaumum 1 He TpebyloLee peMOHTa UM 3aMeHbl Kakux-nbo YacTen

Xopouee BbiBLuee B 3kcnnyaTaumn 060pyaoBaHue, NONHOCTLIO OTPEMOHTMPOBaHHOE MK 16-35
PEKOHCTPYMPOBaHHOE, He Tpebytolliee peMOHTa U/ 3aMeHbl Kakux-Mbo YacTei
BbiBLIee B 3kcnnyaTaumm obopyaosaHue, Tpebyiollee HEKOTOPOro peMOHTa UK

YpoBnetTsoputenbHoe yarau pya + TPEDyIOW P P 36-60

3aMeHbl OTAE/bHbIX MENKMX YacTel (MOAWMMHUKM, BKIAAbIWWY U Ap.)
BbiBLUEe B 3KCMyaTaLuuy o6opyfoBaH1e B COCTOSIHAW, NPUrOHOM Anist
YCoBHO npurogHoe [anbHeiLWwen sKCrlyaTaumm, Ho TpebytoLiee 3HaUUTENLHOrO PEMOHTA MK 3aMeHbl  61-80
rNaBHbIX YacTel (Takux Kak ABUraTeslb U ApYre OTBETCTBEHHBIE Y3/ibl)

BbiBLIEE B 3KCMyaTaumm o60pyaoBaHue, Tpebylollee KanuTanbHOro peMOHTa,
TaKOro Kak 3aMeHa paboumx OpraHoB OCHOBHbIX arperaTos

BbiBLUee B 3KCnyaTaumuy o6opyoBaH1e, B OTHOLIEHUM KOTOPOTO HET pasyMHbIX
HenpurogHoe K NPUMEHEHMIO UM JIOM  MEPCNEKTUB, KPOME Kak Ha NpoAaxy Mo CTOMMOCTM OCHOBHbIX MaTepuaros, 91-100
KOTOpble MOXHO M3 HETO U3BMEYb

HeynosneTtBoputenbHoe 81-90

Ucroynuk: A. 1. Kosanes. OueHka CTOMMOCTY aKTUBHOM YacTu OCHOBHbIX QQOHAOB, y4Ee6HO-METOANHYECKOE TOCObME,
— M.: "@QuHcratuHgopm”, 1997, cTp. 99, Tabmuya 13

Ta6auua 5.2. Llikana akcnepTHbIX OLLEeHOK ANA onpeaeneHnsa ko cgpuumeHTa nsHoca npum
o6cnefoBaHNM TEXHUUYECKOr0 COCTOSSHMA MALUMH U 060pyaoBaHuA

HoBoe, ycTaHOBNEHHOE, HO €ELE He 3KCMNyaTMpoBaBLIeecs o6opyﬂ03aHme B OT/INYHOM

Hosoe 0-5
COCTOSIHUM
MpakTnyeckn HoBoe 060opyaoBaHMne, 6e3 peMOoHTa, bbiBLUEe B HEAOrOM 3KCMyaTaumnm v
OueHb xopoluee P PYA ! P ! . s yarau 10-15
He TpebyloLlee peMoHTa UK 3aMeHbl Kakux-nmMbo Yactei
Xopouee BbiBLUEe B aKkcrnyaTaumuu o60pyAoBaHWe, NOHOCTBIO OTPEMOHTUPOBAHHOE WU 20-35
P PEKOHCTPYMpOBaHHOE, He Tpebylollee peMOHTa UM 3aMeHbl Kakux-nbo YacTen
BbiBLUee B akcnnyaTaumm obopynoBaHue, Tpebytolee HEKOTOPOro PEMOHTa UK 3aMeHbI
YpnoBneTsopuTenbHOe yaral pyA + TPEbyIoW P P 40-60

OTAENbHbIX HE OCHOBHbIX YacTel (MOALMMHUKK, BKIAAbILM U Ap.)

BbiBLLEee B 3KcnnyaTaumm o60pyaoBaH1e B COCTOSIHUM, MPUrOAHOM ANs AanbHelilen
YCnoBHO npurogHoe aKCnnyaTaumm, Ho TpebytoLlee 3HauNTENbHOrO PEMOHTA WM 3aMeHbI MaBHbIX YacTeit 65-80
(Takvx Kak ABuraTenib U Apyrue OTBETCTBEHHbIE Y3/1bl)

BbiBLUee B akcnnyaTaumm obopynoBaHue, Tpebytollee KanuTanbHOro peMOHTa, Takoro
KaK 3amMeHa pabo4nx opraHoB OCHOBHbIX arperaToB

BbiBLLEe B 3KcnnyaTaumm 060pyaoBaH1e, B OTHOLLEHWUM KOTOPOrO HET pasyMHbIX
nepcrnekTvB, KPOMe Kak Ha NpoAaXy MO CTOMMOCTM OCHOBHbIX Matepuasos, KOTopble 95-100
MOXHO W3 Hero n3Bneyb

HeynosneTtBoputenbHoe 85-90

HenpurogHoe K NpuMeHeHuIo nnmn
JioM

UCTOYHUK: AaHHBIE KoMraHui BIGH

Tabnuua 5.3. LLikana akcnepTHbIX OLLEeHOK A onpeaeneHus koadgpduumeHTa u3Hoca npm
o6cnenoBaHMM TEXHUUYECKOr0 COCTOSIHMA MaLUMH U 060pyaoBaHuaA
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HoBoe ob6opyzoBaH1e, B OTIMYHOM COCTOSIHUM, BO3MOXHbI JIMLb NPMPaboTOYHbIE OTKa3bI [o 5
be3oTkasHo pa69Tawmee 0b0pynoBaHue, Noce HefoMro aKcnyaTaumm, 6e3 BoisiBeHHbIX AedeKTOoB U 520
HencnpaBHOCTeN

O6opyanoBaHue ¢ HebonbWUMK AeheKTaMmn SKCMyaTauum, KOTOpbIE HE OrpaHUYMBatOT ero 20-35
paboToCnocobHOCTb, 060pYAOBaHNE NOC/IE KanpeMOHTa, B XOPOLLEM COCTOSIHUM

O6opynoBaHvie B yAOBNETBOPUTENBHOM COCTOSIHUM, MOTYT 6bITb HEKOTOpPbIE OrpaHNYeHns B BbIbOpe pexnMoB 35-50
paboTbl, yCTpaHsieMble Npy MEXPEMOHTHOM 06CNY)XMBAHUN UMK TEKYLLEM PEMOHTE

Mpu paboTe obopyaoBaHMst HabNAATCS O0TKa3sbl, AN IMKBUAALMM KOTOPbIX TPeOYHOTCS BHEMIAHOBbIE 50-75
PEMOHTbI, €CTb OrpaHMYeHns Ha BbIGOP PeXMMOB PaboThbl M MaKCUMasibHbIE Harpy3ku

O6opynoBaHve, paboTatoLlee C YacTbiMM OTKa3aMu, Tpebytolee KanuTaabHOrO PEMOHTA OCHOBHbIX Y3/10B, B 7590
MNJIOXOM COCTOSIHWM

Ob6opyaoBaHve, HerogHoe K MPUMEHEHMIO MO OCHOBHOMY Ha3HaYeHUIo Cablwe 90

Hcrounmk: A. I1. Kosanes u ap. OUEHKa CTOMMOCTU MaLuuH, 060PYAOBAaHUS U TPaHCIIOPTHbIX CPEACTB, — M.
"Winreppexnama”, 2003, ctp. 76, Tab/muya 3.2.1

Ta6nuua 5.4. LLikana 3KcnepTHbIX OL,EHOK A4Sl onpeaeneHus koadduumneHTa M3HoOca Npu
o6cnepoBaHUM TEXHUUYECKOrO COCTOSIHMS MalUuuH U 060pyAoBaHuUs

g HoBoe HoBasi, ycTaHOBNEHHAs 1 HEMCMOb30BaBLLASCSA eAMHMLA B OT/IMYHOM COCTOSIHUM

10 Kak HoBasi, TONIbkO HEMHOIO MCMO/b30BaBLUASCA U He TpebytoLlas 3aMeHbl HUKaKMX
OueHb xopoLuee o

15 YacTen UinM peMoHTa

20

25 Xopoluee Mcnonb3oBaBLuascs co6CTBEHHOCTb, HO OTPEMOHTMPOBaHHast MM 0OHOBMIEHHas B

30 OT/INYHOM COCTOSIHUM

35

40

45

50 YI0BNETBOPUTENbHOE Mcnonb3oBaBLascs COGCI'?eHHOCTb, KoTopasi TpebyeT HEKOTOPOro peMoHTa um

55 3aMeHbl HEKOTOPbIX YacTen

60

65

70 Mcnonb3oBaBLluascs cobCcTBEHHOCTb B paboueM COCTOSHNM, TpebytoLas

75 MpurogHoe K MCNonb30BaHUIO 3HAUUTENbHOr0 PEMOHTA UM 3aMeHbl HEKOTOPbIX YacTel, Taknx Kak MOTOpbl Un

80 HeobxoauMble AeTanm

85 Mnoxoe Mcnonb3oBaBLuascs cobcTBEHHOCTb, TpebytoLlas Cepbe3HOr0 peMOHTa, Hanpumep,

90 3aMEHbI ABMXKYLLMXCS YaCTeN UM OCHOBHBIX CTPYKTYPHbIX 3/IEMEHTOB

97,5 He nognexaliee npogaxe nnm HeT peanbHoli nepcnekTyBbl 6biTh MPOAAHHON, 32 UCK/TOUEHUEM Ha METAs/IONOM,

100 MeTasnonoM T. €. CTOUMOCTb YTUIN3aLMM OCHOBHOMO COAEPXXaHUa MeTanna

Ucroynnk: OuyernBas MalLmHbl 1 060pyA0BaHNE 104 PES. [DK. A/mKo, nepeBos nbpaHHbix r71as (/1. 2, 4-9, 13),
nogroros/ieH U3PBb ripu cogevictBum POO, 1995, ctates "Teopus nzHoca", crp. 4, tabmya 7.1

Ta6nuua 5.5. Llikana akcnepTHbIX OLLEHOK ANA onpeaeneHnsa ko gpuumeHTa nsHoca npum
o6cnefoBaHNM TEXHUUYECKOr0 COCTOSSHUA MALUMH U 060pyaA0BaHuUA

HoBoe, yCTaHOB/IEHHOE U eLle He KCM/yaTUpPOBaBLUeecs 060pyAoBaHE B

Hosoe 5
OT/INYHOM COCTOSIHUM
BbiBLWEe B akcnnyaTauum 060pyaoBaHve, NOMHOCTbIO

OyeHb xopoluee yaral PYA ! 17
OTPEMOHTMPOBAHHOE MM PEKOHCTPYMPOBAHHOE, B OT/IMYHOM COCTOSIHUM
BbiBLUEE B aKCnyaTaumm o6opyaoBaHue, NOHOCTbIO

Xopoulee yarau PYA ! 33

OTPEMOHTMPOBAHHOE WU/IN PEKOHCTPYMPOBAHHOE, B XOPOLLEM COCTOSIHUM
BbiBlIEe B 3KCMyaTaumm 06opyaoBaHue, Tpebytolee HEKOTOPOro
Y[0BNETBOPUTENLHOE PEMOHTA WM 3aMEHbl OTAE/BHBIX MENIKUX YaCTeM, TakuX Kak 50
NOALUMMHUKM, BKAAABILM U Ap.
BbiBLUEE B 3KCMyaTauMm 060pya0BaH1e B COCTOSHUM, MPUrOAHOM As
AanbHeliLeit aKcriyaTaumm, Ho TpebytoLlee 3HaUMTENIbHOrO PEMOHTA UK
YCoBHO npuroaHoe 3aMeHbl IMaBHbIX YacTel, Takmx Kak ABUraTtesib, U ApYrux OTBETCTBEHHbIX 67
Y310B, TpebyloLiee HEKOTOPOro PEMOHTA UM 3aMeHbl OTAE/bHbBIX MENKUX
YacTeil, TakmMx Kak NOALWMMHUKA, BKIAAbILWK 1 Ap.
BbiBLIEE B 3KCMIyaTaumy o6opyaoBaHue, Tpebytollee KanuTasbHOro
PEMOHTa, TaKOro Kak 3aMeHa pabourx OpraHoB OCHOBHbIX arperaTos
0O60pynoBaHye, B OTHOLLEHUM KOTOPOTO HET PasyMHbIX NEPCMEKTUB Ha
npoaaxy, KpoMe Kak Mo CTOMMOCTM OCHOBHbIX MaTepUanoB, KOTOpble 95
MOXXHO U3 HEro M3BJeYb

HeynosneTtsoputensHoe

HenpurogHoe K npyMeHeHuo
UK NIoM
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HcToyrmk: MeTogonorns v pykoBOACTBO I10 MPOBELEHMIO OLEHKU buHeca v /mm aktusoB OAO PAO "ESC Poccumn™
u 130 OAO PAO "E3C Poccun”, 05.04.2005, ctp. 13, Tabrmya 4-2, komnarms "fesout v Tyw"

Tabnuua 5.6. LLikana sKcnepTHbIX OLlEHOK ANs onpeaeneHnsa koadgpuumeHTa nsHoca npum
ob6cnenoBaHMM TEXHUYECKOIO COCTOSIHMA MaLlUMH M 060pyaoBaHusa

TunuyHasa NPoOAOHKNTENIbHOCTDb XXU3HU B rogax
c]:] 30 25 20 19 18 17 16 15 14 13 12 11 10 9 8 7 6 5

HopmanbHoe obecueHvBaHme, %

1 2 2 3 3 4 4 4 5 5 6 6 7 8 9 10 11 13 15
2 3 5 7 7 8 9 9 10 11 12 13 14 16 18 21 24 27 31
3 5 7 10 11 12 13 14 15 16 18 20 22 24 28 33 38 43 48
4 7 10 14 15 17 18 19 21 23 25 27 30 33 39 46 52 59 66
5 9 13 18 19 21 23 25 27 29 31 34 38 42 49 57 63 70 77
6 11 16 22 23 25 27 29 32 35 38 42 46 51 59 67 72 77 82
7 14 19 26 28 30 32 35 38 42 4 50 55 61 67 74 77 81

8 6 22 30 32 35 38 42 45 49 53 57 63 70 74 78 80

9 18 25 35 37 40 43 47 51 5 59 64 70 76 78 80

10 21 29 40 43 46 49 53 57 61 66 71 75 79 80

11 24 32 45 48 51 54 58 63 67 71 76 78 80

12 26 36 50 53 56 60 64 69 72 75 78 80

13 29 40 55 58 61 65 74 76 78 80

14 32 4 60 63 66 69 73 77 78 80

15 35 48 65 67 69 72 76 79 80

16 39 52 69 71 73 75 78 80

17 42 56 73 75 77 79 80

18 46 61 76 77 78 80

19 49 66 78 79 80

20 53 70 79 80

22 60 74 80

24 66 77

26 72 79

28 77

30 79

32 80

UIcTOYHMK: farHble cripaBoqYHuka Marshall & Swift (CLLA)

Tabnuua 5.7. WWkana 3KCﬂepTHOﬁ OLIEHKM TEXHUUYECKOIro COCTOSIHMA 06beKTOB
HeABMXUMOCTHU

CocrosiHne 06beKTOB Koadduumnenr
XapaxTepucruka pmsnyeckoro COCTossHUs

HEeABMXMMOCTH P P ¢ u3Hoca, %

OTnnyHoe MpaKTNYeCKM HOBbIM 06BEKT, C MasbIMK CPOKaMM SKCMyaTaLmm 0-15
Ob6BEKT CO CpeaHUMM CPOKaMM 3KCMyaTaumm, ¢ HeAABHO NPOBEAEHHbIM

Xopoluee KanuTanbHbIM PEMOHTOM. Hannune oTaenbHbIX AedeKkToB u 20-35
MOBPEXAEHUI, HE BIIMSIIOLIMX HA SKCTyaTaumio
O6beKT Co cpefHUMM CpoKaMu 3KCryaTaumm, TpebyioLwmii KanuTanbHoro

YpoBneTBopuTeNbHoOE pea P yaraumm, TpeoytoLl 40-60
PeMOHTa OTAE/bHbIX KOHCTPYKTUBHbIX 31EMEHTOB
BbIBLUMI B NPOAOIHKUTENBHON 3KCM/TyaTaLmmn 06bekT, TpedytoLLmii

HeypnosnetsopuTensHoe ! 65-85

YA P KanuTanbHOro peMoHTa. PEMOHT LienecoobpaseH
BbIBLIMI B NPOAOMKUTENBHOM 3KCryaTaumm 06bekT, KOTOPbI HE MOXET
o 6onee Mcnonb3oBaTLCS MO CBOEM HKLIMOHA/IbHOMY Ha3Ha4YeHuIo.
ABapuiiHoe Y PyHKu Y 90-100

MpoBeaeHWe KanuTanbHOrO PEMOHTA HeLlenecoobpasHo. BoaMoXHO
CMO/b30BaHWE MATEPUAsIOB MO YTUIM3ALMOHHOW CTOMMOCTM

UcTouHuk: garHble komrnarHmi BIGH
Ta6nuua 5.8. LLikana CpoOKOB TUNMUUYHOMN XXU3HN 06 BEKTOB KOMMEPUYECKO HEABMKUMOCTHU

- TUNMYHasa NPoAOCHKUTENIbHOCTb XKU3HU B rogax
3ddexTUBHDBIA BO3paCT B g -

70 60 55 50 45 40 35 30 25 20
el ObecueHnBaHne, %
1 0 0 0 0 1 1 1 2 2 3
2 0 1 1 1 1 2 2 3 5 7
3 0 1 1 1 2 3 4 5 7 10

72 3B — 3(heKTUBHbIN BO3PaCT.
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TUnuyHas NPoAoC/HKUTESIbHOCTDb XXU3HU B roaax

4 1 1 1 2 3 4 5 7 10 14
5 1 1 2 3 4 5 6 9 13 18
6 1 2 2 3 4 6 8 11 16 22
7 1 2 3 4 5 7 10 14 19 26
8 1 2 3 5 6 8 11 16 22 30
9 2 3 4 5 7 10 13 18 25 35
10 2 3 4 6 8 11 15 21 29 40
11 2 4 5 7 9 13 17 24 32 45
12 2 4 6 8 10 14 19 26 36 50
13 2 5 6 9 12 16 22 29 40 55
14 3 5 7 10 13 18 24 32 44 60
15 3 6 8 11 14 20 26 35 48 65
16 3 7 9 12 16 22 28 39 52 69
17 4 7 10 13 18 24 31 42 56 73
18 4 8 11 14 19 26 34 46 60 76
19 4 9 12 16 21 28 36 49 64 78
20 5 9 13 17 23 30 39 53 68 79
21 5 10 14 18 25 32 42 57 71 80
22 6 11 15 20 27 35 45 60 73

23 6 12 16 21 29 37 48 63 75

24 7 13 17 23 31 40 52 66 77

25 7 14 19 25 33 43 55 69 79

26 8 15 20 27 35 46 58 72 80

27 9 16 21 28 37 49 61 75

28 9 17 23 30 40 52 64 77

29 10 18 24 32 42 54 68 78

30 11 20 26 34 45 57 72 79

32 13 22 30 38 50 62 75 80

34 15 25 34 43 55 68 77

36 17 28 38 48 61 73 79

38 19 32 42 53 67 77 80

40 21 35 46 59 72 79

42 25 39 51 65 75 80

44 28 43 56 70 77

46 31 48 60 74 78

48 34 53 64 77 79

50 38 58 68 79 80

55 48 67 75 80

60 57 74 78

65 65 78 80

70 71 80

75 75

80 78

HIcTouHmK: garHble cripasoqHmnka Marshall & Swift (CLLA)

Ta6nuua 5.9. Pe3ynbTaTbl paccy>AeHuii Mo onpeaesieHnio MaKCMMaJibHOro NokasaTens
¢hmsmnuyeckoro nsHoca Ans 06HLEKTOB ABMXMMOI0 UMYLLLECTBA, MPUroAHbIX K SKCIJlyaTaumm
CpepHee 3HauyeHue

ko3 puumeHTta
u3Hoca, %

OnucaHue CoCTosiHUA 06bEKTOB

Koaddbuumnenr

NCTOYHMK
n3Hoca, %

ABMXMMOro MuMyLylecrea

BbiBLIee B 3KCr/lyaTaumm 060pyaoBaHue,
TpebytoLee KanuTanbHOro PeMOHTa,

A. N. KoBaneB. OueHka CToMMOCTH
AKTVMBHOW YacTh OCHOBHbIX (DOHAOB,

TaKOrO Kak 3aMeHa paBoUMX OpraHoB }'/qeGHo-MeToane"a(oe nocobue, — M.: 81-90 85,50
®uHcTaTuHdopM", 1997, cTp. 99,

OCHOBHbIX arperaToB

Tabnuua 13
BbiBLWEE B aKCMNyaTaumm obopyaoBaHue,
TpebytoLlee KannTanbHOro PeEMOHTa, o .
TaKoro kak 3aMeHa paboumx opraHoB Aaribie koMnakui BIG4 85-90 87,50
OCHOBHbIX arperaToB
Ob6opynoBaHue, paboTatoLlee € YacTbiMu ﬁéﬂhﬁozggﬁxogg.}fﬂuswa cronmMocTy

’

oTkasamu, TpebyloLlee KanuTanbHOro TPAHCMIOPTHBIX CPEACTE, — M. 7590 82,50
PEeMOHTa OCHOBHbIX Y3/10B, B MIOXOM " N
COCTOSHMN MHTeppeknama", 2003, cTp. 76,

Tabnuua 3.2.1
Mcnonb3oBaBLuasicst COBCTBEHHOCTb, OueHvBas MallMHbl M 06opyaoBaHue
TpebytoLas Cepbe3HOro PEMOHTA, noga pea. [x. Annko, nepesoa 85-90 8750

I

HanpvMep, 3aMeHbl ABWXKYLLUMXCS YacTel
UM OCHOBHbIX CTPYKTYPHbIX 3/1EMEHTOB

n3bpaHHbIx rnas (rn. 2, 4-9, 13),
noaroTossieH NSPBE npuv coaeicTaum
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OnucaHme CoCTosiHUS 06bEKTOB

ABMXMNMOro uMyLiecrea
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CpepHee 3HauyeHue
ko3(puumneHTa
n3Hoca, %

KoadpdmumeHt

UcTouHunk 5
U3HOCa, %

POO, 1995, ctaTbsa "Teopus nsHoca",
cTp. 4, Tabnmua 7.1

BbiBLUEE B 3KCM/yaTaLmn 060pyaoBaHueE,
TpebytoLlee KanuTanbHOrO PEMOHTa,

MeToponorus 1 pyKoBoacTBO Mo
NPOBEAEHNIO OLeHKN BusHeca u/mnm
aktneoB OAO PAO "E3C Poccumn" n 430

TaKoro Kak 3aMmeHa pabounx opraHoB OAO PAO "E3C Poccun', 05.04.2005, 83 83,00
OCHOBHbIX arperaTos cTp. 13, Tabnuua 4-2, koMnaHus

"Oenot n Tyw"

[aHHble cnpaBoyHnka Marshall & Swift

(CLUA) 80 80,00
CpepHee 3HaueHue, % 84,33

UcToYHMK: pe3y ibTaTbl paccyxaeHmi u aHamsa A0 "H30 LieHTp"

Ta6nuua 5.10. Pe3ynbTaTbl paccy)kAeHWi No onpeaesieHnto MakCMMaibHOro nokasarens
c¢m3nueckoro nsHoca Ans 06bLEKTOB HEABMXKMMOro MMYLLIECTBA, MPUIOAHBIX K SKCNJlyaTauum

OnucaHue CoCTosAHMSA 06bEKTOB

HeABMXMMOro uMyLiecrea

BbIBLUMI B NPOAOIKUTENBHOMN 3KCMTyaTaumm

CpepHee 3Ha4YeHue
ko3ppuumneHTa
n3Hoca, %

Koadpumument

NUcTouHMK
u3sHoca, %

06beKT, Tpebytowmit KanuTanbHOro peMoHTa.  [laHHble KoMnaHwi BIG4 65-90 77,50
PeMOHT LienecoobpaseH

[aHHble cnpaBoYHMKa

Marshall & Swift (CLLIA) 0,78 78,00
MaccoBble 06pa3oBaHNs TPeLMH B 25% CumunoHoBa H. E., Lenna C. T.
CTEHOBbIX NaHenel ¢ packpbiTheM 3—5 MM. "MeToAbl OLEHKN 1 TEXHUYECKOWM
PackpbITvie cBbille 25% LUBOB MaHenel U NAUT  3KCMepTU3bl HEABMKXUMOCTU" YuebHoe
nepekpbITii 40 5—10 Mm. O6pa3oBaHue nocobve. — M.: UKL, "MapT"; PoctoB
TpeLWmH B PyHAaMeHTax 0 5 MM. H/[: V3gaTenbckuin LEHTP 60
YMeHbLUEeHWE NoLaamn onvpaHus "MapT", 2006. — 448 c. (Cepus
KOHCTPYKLMIA Ha OMopHble niowaaky Ha 0,25  "DkoHoMMKa W ynpasneHue")
NPOEKTHOro pa3mepa. [epekoc ABEPHBIX U CTp. 274-275 Tabn. 6.3 "OueHka
OKOHHBbIX MPOEMOB. TEXHUYECKOro COCTOSIHUSA
PeMoHT LienecoobpaseH 3KCMyaTUpyeMbIX 34aHniA"
COCTOSIHME HEeCyLUMX KOHCTPYKTUBHbIX AnekcaHapos B. T.
3/1EMEHTOB aBapUIHOE, @ HE HECYLIMX — "LleHoobpa3oBaHue B
BeCbMa BeTxoe. OrpaHumyeHHoe BbinonHeHne  ctpoutenscree”. — Cr6:
KOHCTPYKTVMBHbIMU 3/1IEMEHTaMU CBOUX Mutep, 2001. — 352c.: nn. — (Cepus 80,00
YHKUMIA BO3MOXHO /MLUb MO NPOBEAEHNM "KntoueBble Bonpockl") cTp. 55
OXpaHHbIX MEPONPUSTUIA UAN MOSHOW CMEHBI Tabnuua N222 "Moka3zaTenu
KOHCTPYKTVBHbIX 3/IEMEHTOB u3myeckoro nsHoca saaHuin"
CpepHee 3HaueHue, % 73,88

HcToYuHuK: pe3y/ibTaTsl paccyxaeHmi u anamsa AO "HI0 LeHTp"”
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PA3AEN 6. ONPEAENNEHUE NTIUKBMAHOCTU MMYLLECTBA

JINKBMAHOCTb MMYLLECTBA XapaKTEPU3YETCS TEM, HACKOIbKO ObICTPO 06BEKT MOXHO O0OMEHSTb Ha
[EeHbr, T. €. NpoAaTb MO LEHe, aAeKBaTHOM PbIHOYHOW CTOMMOCTM, HA OTKPbITOM PbIHKE B YC/IOBUSX
KOHKYPEHUWMM, KorAa CTOPOHbl CAENKM AENCTBYIOT pa3yMHO, pacronarasi BCeM Heobxoavmoi
nHdopMaLMen, a Ha CeNKe He OTPaXkaloTCs Kakne-nmbo Ype3BblyaiHble 06CTOSTENBbCTBA.

KonMuyecTBEHHON XapaKTEPUCTUKOW JIMKBUAHOCTM MOXET SBMATbCA BPEMSI  PbIHOYHOW 3KCMO3WLMM
06beKkTa, T. €. BPeMSsi, KOTOPoe TpedyeTca Ans NpoAaXu 06beKTa Ha OTKPLITOM M KOHKYPEHTHOM pbIHKE
Mo PbIHOYHOMN CTOMMOCTMU,

Bonpoc OLUEHKM NWMKBMAHOCTM MMYyLLECTBA AOCTAaTOYHO CJIOXKHbBIA, M CBSI3@HO 3TO C TeM, YTO
KOJIMYECTBEHHbIX METOAMK OLEHKM JIMKBUAHOCTU HET, @ CaMo MOHSTUE NNKBUAHOCTM B BOMbLUEN CTENeHM
BOCMPUHUMAETCS KaK MOHATUE WHTYWTMBHOE, KayecTBeHHoe. [103ToMy Ha npakTuke 6onee yao6HO
XapaKTepu30BaTb SIMKBUAHOCTb, MOAPA3AeNss €e Ha OTAENbHble Fpynmbl, CTEMEHW B 3aBUCUMOCTU OT
BO3MOXHOCTM peanv3aumm 1 NporHo3MpyeMoro Cpoka Nnpoaaxu.

B cBS13K C OTCYTCTBMEM B OTKPLITOM A0CTYNe MHGMOPMaLMM O KOHKPETHBIX CPOKAX peannsaummn pasfimyHbIX
AKTUBOB €AMHCTBEHHbIM CrMOCO60M OnpeaeneHns JNMKBUAHOCTM MMYLLECTBA SIBASIOTCS KOHCY/bTaLum
C Y4aCTHMKaMM pblHKa, T. €. C TEMU, KTO HEMOCPEACTBEHHO 3aHMMAETCSl peanmsaunell paccMaTprBaEMBbIX
dKTMBOB Ha PbIHKE. anIMeHVITeJ'IbHO K HEABMXXMMOCTU — 3TO PUSNTEPCKME KOMNAHUN, NMPUMEHUTENIbHO
K 060pyA0BaHUIO — MpPOM3BOANUTENN NNOBO WX MPEeACTaBUTENM WU AWNEpbl, @ TakXke KOMMaHuw,
Toprytowme 6/y obopyaosaHmeM.

an 3TOM Ba>XHO OTMETUTD, yTo B pane cnydyaes ABHO HENUKBUAHbIE dKTUBbI —_
y3KocneunannsnpoBaHHOE 060py,ClOBaHVIe, BCnoMoraTesibHblE NMPOM3BOACTBEHHbLIE MOMEWEHNA U T. N. —
MOryT NpuobpeTaTb IMKBMAHOCTb B COCTAaBE MMYLLECTBEHHbIX KOMMMIEKCOB IMB0 MX YacTu. Takne akTuBbI
MOXXHO Ha3BaTb "YCMIOBHO JMKBUAHBLIMU". JIMKBUMAHOCTb TakKMX OOBLEKTOB HEMOCPEACTBEHHO CBs3aHa
C TMKBUAHOCTbIO TeXHOJ'IOFI/Il-IeCKOl‘/II rpynnbl v nNpon3BoACTBEHHOIO KOMMMEKCA, B COCTaB KOTOPbIX OHU
BXOASAT.

Mpu BbIGOpE CTOMMOCTM [ANS Lenei OUEeHKM 3anoroBOro WMMyLLeCTBa, OTHOCALEerocs K rpynne
"JInkBugHOE", HeO6X0AMMO UCXOAUTL M3 YCII0BUS MOralleHUs TeKyllei 3a40/MKEHHOCTU 3a cYeT
CPEeACTB, BbIpyYE€HHbIX OT MpoAa)ku MMyL|ecTBa. JDTUM LensM B 6onblueit cTemeHu oTBevaeT
MOHATUE CTOMMOCTU B 06MeHe.

Mpy BbIBOpE CTOMMOCTM AN1S OLEHKM 3a5i0roBOr0 MMYyLLECTBa, OTHOCsWerocs K rpynne "YcnoBHO
nMkKBuAHoe", HeobxoauMO UCXOAUTb M3 YCIOBUS BO3MOXHOCTV MpOAa)XKu MMyLLecTBa B COCTaBe
UMYLLECTBEHHOIr0 WM TEeXHOJIOrM4Yeckoro kommnsekca (6usHecobpasylolmx aKTUBOB)
npeanpuaTusa. 3TuM UensaMm B 6osbluel CTeneHW OTBEYaeT MOHATME CTOMMOCTM MPU TeKylueM
WUCMOJIb30BaHUM.

MpumeuaHue. [leneHne oueHVBaeMoro uMyLLlecTsa no Kputepusim "JIMKBMAHOCTL" 1 "3HaunMMoCTb"
OCHOBaHO Ha pe3yfnbTaTax aHanu3a, BbINONHEHHOro WCrnosHUTENeM C y4eTOM KOHCY/IbTUPOBaHMUSA
C NpeacTaBuUTENSAMU NPeanpusiTus. YKasaHHOe AeneHVMe HOCUT PEeKOMEHAATESbHbIN U YBEAOMUTESbHbIN
XapakTep.

CpOK 3KCcno3nuum

CpoK 3KCMo3uuUMM O6bEKTa OLEHKM pacCUMTLIBAETCS C AaTbl MPeACTaBNeHWs Ha OTKPbIThIN PbIHOK
(nybnnyHas odepTa) 06beKTa OLEHKN 4O AaTbl COBepLUeHmnst caenkm ¢ HmM (n. 12 ®CO N2o1).

Tabnuua 6.1. AHanu3 MMyLLEeCTBa NO CTeneHU JIMKBUAHOCTU U 3HAYUMOCTH

3anorosoe MMyLLEeCTBO MOXET ObITb OTUYXaeHO 6e3 yuepba Ans Npon3BOACTBEHHO-

XO39MCTBEHHOW esTeNbHOCTY 3anorogaTens U BbICTaBNeHO Ha Topry 6o B

pesynbTaTe cornaleHns mexay 6aHkom u 3anorogartenem, mbo B npouecce
JlvkBnaHoe — HesHaunmoe MCNOSHUTENBHOIO NPOM3BOACTBA. VIMyLLEeCTBO MOXET 6bITb peanin30BaHO Ha OTKPbITOM
KOHKYPEHTOM pbIHKE. Bblpy4eHHble OT peanv3aumny AeHexXHble CPeACcTBa, 3a BbIYETOM
M34EepXKEK Ha peann3aumio 1 oTvyXxzaeHue, MoryT BbiTb Hanpas/eHbl Ha MoraLlleHne
3aJ0/HKEHHOCTM
3anoroBoe MMyLLEeCTBO MOXET ObITb peanv3oBaHo Kak B COCTaBe UMYLLECTBEHHOrO
KOMMJiekca AeNCTBYIOLLEro NpeanpusiTUs, Tak U CaMOCTOSITENBbHO, HE3aBUCUMO OT
OCTanbHbIX akTMBOB. ObpalleHne B3bICKaHUs! Ha MMYLLECTBO MOXET MHULMKMPOBATb
npouenypy 6aHKpOTCTBa, YTO YpeBaTo A/st 3anoroaatesisi MoTepen KOHTPONs Haj

JInkBngHoe — 3Haummoe
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YCNoBHO IMKBUAHOE — 3HaumMMoe
YCNoBHO MKBMAHOE — HesHaunmmoe

HenuksnaHoe — HesHaumMmoe

Ucroyruk: aHams AO "H30 LleHTp"
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npeanpusTUEM UK NIMKBUAALMEN NPeanpuUsiTUS Kak IpUaMYeckoro nuua

Haunbonee BeposiTHOW cyaebHON NpoLeaypoli peanvsaumy npas 3anorogepxaTens
6ynet aBnaTbCa BO36YxAeHWe npoueaypbl 6aHKpOTCTBa 3anorogaTtens v peanvsaums
3a/10roBOro MMyLLECTBa B COCTaBe MMYLLECTBEHHOIO KOMIJieKca npeanpusaTus (npoaaxa
6busHeca 3anoropatens)

TakK Kak MMYLLECTBO ABASETCA "He3HauMMbIM", NPeAnpUsTUE MOXET CPaBHUTENbHO
JIErko € HMM paccTaTbcsi 6e3 ocoboro yuiepba Ans CBoel NPoU3BOACTBEHHO-
X035MCTBEHHON fesTeNbHOCTW. Peann3oBaTb MMYyLLECTBO Ha OTKPbITOM, KOHKYPEHTHOM
PbIHKE He MpeaCTaBIsSeTCs BO3MOXHBIM, TakK Kak OHO "yCNoBHO NMKeBuaHoe"

Tak Kak UMYLLECTBO ABASETCA "He3HauMMbIM", NPeAnpUsTUE MOXET CPaBHUTENBbHO
NIerko € HUM paccTaTbcsi 6e3 ocoboro yuiepba Ans CBoel NPoU3BOACTBEHHO-
X039MCTBEHHOWN [esTeNbHOCTW. Peann3oBaThb MMYLLECTBO Ha OTKPLITOM PbiHKE He
NpeacTaBnsSeTcs BO3MOXHbIM, Tak Kak OHO "HenukeuaHoe"
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PA3AEN 7. TEPMUHDbI N ONPEQENIEHUA

Mpu onpeaeneHny PbIHOYMHOM CTOMMOCTM’3 06bekTa OLEHKM onpeaensieTcs Haubonee BeposiTHast
LieHa, Mo KOTOPOM [aHHbIN O6BEKT OLIEHKM MOXET 6biTb OTUYXAEH Ha ATy OLEHKU Ha OTKPbITOM PbIHKE
B YC/TOBMSIX KOHKYPEHLIMM, KOra CTOPOHbI CAENKM AEWCTBYHOT pa3yMHO, pacronarasi Bceli Heobxoammon
MHGbOpMaUMel, a Ha BeMYMHE LeHbl CAENKM He OTpaxalTcs Kakue-nMbo 4YpesBblyaliHble
06CTOATENLCTBA, TO €CThb KOrAa:

e 04HA W3 CTOPOH CAENKM He obsizaHa OT4yXaaTb OOBLEKT OLUEHKM, @ Apyras CTOopoHa He o6s3aHa
NPUHUMATb UCMONTHEHUE,

e CTOPOHbI CAENTKM XOPOLWIO OCBEAOMNIEHDbI O NPEAMETE CAENKN U ,Cl,el\;ICTBYIOT B CBOUX UHTEPECAX;

e O0ObEKT OLEHKM MpPEACTaBNEH HA OTKPbITbI PbIHOK B dopMe ny6nvyHoW odepTbl, TUMMYHOU Ans
AHaNOrM4HbIX 06BLEKTOB OLEHKMH,

e LEHa CAENKU NpeacTaBnseT cobovi pasyMHOE BO3HarpaXxaeHune 3a O6bEKT OLEHKM, U MPUHYXAEHMUS
K COBEPLLEHUIO CAENKN B OTHOLLEHUM CTOPOH CAENKN C YbEN-NINGO CTOPOHBI HE 6bINO;

e NNaTEX 3a 06LEKT OLIEHKM BbIpaXkeH B AEHEXHOMN hopMe.

Mpu onpeaeneHuM JNMKBMAALMOHHOW CTOMMOCTM’4 06bekTa OLUEHKM OnpeaensieTcs pacyeTHast
BEJIMUMHA, OTpaXkalollas Hambonee BEpOSATHYIO LiEHY, MO KOTOPOM AaHHbIi O6BEKT OLEHKU MOXET 6biTb
OTYUY)KAEH 3@ CPOK 3KCMNO3NLMM O6bEKTA OLIEHKM, MEHBLUMI TUMMYHOIO CPOKa SKCMO3ULMM AN PbIHOYHbIX
YCNOBWIA, B YCNIOBKSIX, KOrZa NPOAABELl BbIHY)XAEH COBEPLUMTb CAENKY MO OTUYXXAEHMIO UMYLLECTBA.

K o6bekTaM OLEeHKM OTHOCATCS OObeKTbl rpaXAaHCKMX MpaB, B OTHOLEHWUM  KOTOPbIX
3aKOHOAATENBLCTBOM Poccuiickont depepaumny yCTaHOBMIEHA BO3MOXHOCTb MX Y4acTUsi B FpaKAaHCKOM
obopore.

LleHa obbekTa OUEHKM — [eHexHas CyMMa, npeanaraemasi, 3anpawlvMBaeMasl UM yniayeHHas
3a 06BEKT OLIEHKM YYaCTHUKAMU COBEPLUEHHON MW NIAHUPYEMON CAEMKM.

CTOMMOCTb 06beKTa OLleHKN — pacyeTHaa BEJIMYMHA LIEHbI obbekTa OLIEHKW, onpeAdesieHHasa Ha Aaty
OLEHKMN B COOTBETCTBUU C Bbl6paHHbIM BMAOM CTOUMOCTMW. COBepU.IEHVIe caoenkn € 06BbEKTOM OLIEHKM
He sBnseTcs HeobXxoanMbIM ycnosueM ansa yCtaHoB/1EHUA €ro CTOMMOCTH.

3aTpaTtbl — [JEHEXHOe BbIpaXeHWe BEMUYMHBI PeCypCoB, TPebyeMbiX s Co34aHMs UM NPOM3BOACTBA
obbekTa oueHkM, MMbOo LeHa, ynnadyeHHast nokynaTenem 3a 06bekT OLEeHKN.

UToroBasi CcTOMMOCTb 06bEKTa OLEHKM OrnpefenseTcs nyTeM pacdeTa CTOMMOCTM OBbekTa OLEHKM
npyv MCNosib30BaHUM MOAXOA0B K oOueHKe M 0BOCHOBaHHOrO OLEHLMKOM cornacoBaHus (0606LweHns)
pe3ynbTaToB, MNOYYEHHbIX B paMKax NMPUMEHEHNS Pa3fiMUHbIX NOAXOA0B K OLIEHKE.

Moaxoa K oueHKe npeacTaBnseT Cobol COBOKYMHOCTb METOAOB OLEHKM, O06beAMHEHHbIX 06Lei
MeTOA0SIorneN.

MeToaOM OLeHKM SBMSIETCS MOCNeA0BaTeIbHOCTb Nnpoueayp, No3Bosisowas Ha OCHOBE CymeCTBeHHOVI
ana  AOaHHOro MeToda VIH(bOpMaU,VIM onpeaennmTb CTOUMOCTb obbeKkTa OUEeHKM B paMKax OAHOro
M3 NOAXoA0B K OLIEHKE.

[aTtoit oueHkn (AaToW NpoBefeHUsl OLleHKWU, AATOW onpepeneHnss CTOMMOCTH) SIB/ISIETCS [aTa,
MO COCTOSIHMUIO Ha KOTOPYHO OnpeaensieTcs CTOMMOCTb O6beKTa OLEHKM.

AHanus Hamb6onee 3¢ppeKTUBHOro Mcnosib3oBaHua. lpy aHanmse Hanbonee 3ddeKTUBHOro
MUCNOJIb30BaHUA 0ObekTa OLEHKW OnpeaensieTcss MCrnosb3oBaHWe Ob6bekTa OLEHKWM, MpU KOTOPOM €ro
CTOMMOCTb 6yAeT HanboNbLUEN.

CpoOK 3KCNO3MLMM 00BbEKTA OLIEHKM PAaCCUMTLIBAETCS C AaTbl MPeACTaBNEHUSt HA OTKPbITbIA PbIHOK
(nybnnyHasa odepTa) 06bekTa OLEHKN A0 AaTbl COBEPLUEHUS] CAENKM C HUM.

73 epepanbHblii CTaHAAPT OUeHKM "Llenb oueHKM 1 Buabl ctoumocTu (GCO N22). T1. 6.

74 Tam xe. . 9.



( ) MpunoxeHune 3 kK OTueTy N9OAB-CK-0935/18 o1 26.12.2018 r.
‘ ana AO "HM® "Bonra-Kanutan"

3aTpataMM Ha BOCNpOU3BOACTBO 06beKTa OLEHKN SBNSAOTCS 3aTparhbl, HeobxoaMMble A4S Co3aaHus
TOYHON KOMMKM OBbEKTA OLEHKM C WCMOJSIb30BAHMEM NPUMEHABLUMXCA MNMpU CO3AaHUU obbeKkTa OLEHKMU
MaTepmanoB n TEXHOMNOIUM.

3aTpaTaMM Ha 3aMelleHuMe 06beKTa OLEHKWM SBMSITCA 3aTpaThl, HeobxoauMmble AN CO3AaHuA
QHanorMyHoro 06beKTa C WCMO/Mb30BAHWEM MAaTEPUANIOB M TEXHOMOTUIA, MPUMEHSIIOWIMXCS Ha AaTy
OLIEHKN>,

YydlweHns — 30aHus, COOPYXXEHMS, a TaK >Xe Kakue-nmbo npeobpa3oBaHUs 3eMeSIbHbIX YYaCTKOB,
HOCSILLIMX MOCTOSIHHBIN XapaKTep, CBS3aHHbIM C 3aTpaTaMu Tpyda W KanuTana v NpuU3HaHHbIE MOBLICUTb
CTOMMOCTb WM MOJIE3HOCTb UMYLLECTBA. Y/IyULIEHUs MOTyT UMETb Pas/iMyHble CXEMbl WUCMOJSIb30BaHUS U
3KOHOMUYECKMNE CPOKM CITYXObI’S.

®u3nuecKknii USHOC — NOTEPU B CTOMMOCTM, OBYCNOBMEHHbIE YXYALIEHUEM (DU3NUECKOrO COCTOSHUS;
MOXET 6bITb YCTPAHWUMbIM 1 HEYCTPaHUMbIM”.

YCTpaHUMbIM  (DU3MYECKMM U3HOCOM CYMTAETCS TaKOM W3HOC, W3AEPXKM HA YCTPAHEHUE KOTOpOro
3KOHOMMYECKM LIeN1ecoobpasHbl, T. €. U3AEPXKN MEHbLLE BKIaJa B PbIHOYHYIO CTOMMOCTb O6bEKTa M3-3a
YCTPaHeHMs 3TOro M3Hoca.

HeycTpaHuMblii  PU3NYECKMI M3HOC — W3HOC, WU3AEPXKKM Ha YCTpaHEeHWe KOTOPOro 3KOHOMMYECKM
HeuenecoobpasHsbl.

®yHKUMOHA/NIbHOE yCTapeBaHue — roTepsi CTOMMOCTV 0ObEKTOM BCIEACTBME M3MEHEHUSI BO BKycax,
NpeanoyTEHNsIX, TEXHWYECKMX WHHOBAUMAX WAW  PbIHOYHbIX CTaHaapTax. O  dyHKUMOHANbHOM
yCTapeBaHUM CBUAETENbCTBYIOT M3ObITOUHbIE KanuTanbHble 3aTpaTbl M U3OLITOYHbIE OMepauMOHHbIE
3aTpaTtbl. MOXeT 6blTb YCTPAHWMbIM U HEYCTPaHMMBbIM. TakKe Ha3blBaeTCS TEXHUYECKUM yCTapeBaHneM’s,

JKOHOMMYecKoe (BHelHee) ycTapeBaHMe — [oTeps CTOMMOCTW, O0OycnoBneHHas QakTopamu,
BHELUHMMM MO OTHOLLUEHWIO K pacCMaTpMBAEMOMY aKTVBY (OKpY>KatoLen Cpefon UM MECTOMOJIOKEHMEM).
OHO CYMTaAETCS HeYCTPaHUMbIM, TaK KaK pacxoAbl Ha YCTpaHEeHWe NpobneMbl HelenecoobpasHbl’.

e [leNCTBUTENbHbLIA BO3PacT — 3TO BO3PACT, COOTBETCTBYIOLMIA COCTOSIHUIO WM MOME3HOCTU 3A4aHUS U
UCYNCNISIEMBIN  KaK Pa3HOCTb CpOKa WX 3SKOHOMMYECKOW CNyxObl M OCTaBLIErocs Cpoka WX
3KOHOMMWYECKON CyXObl.

e CpOK 3KOHOMUYECKOWN CNY>6bl — 3TO NEpUOA BPEMEHW, B TEUEHWE KOTOPOro 3AaHNe BHOCUT BKMaAd B
CTOMMOCTb 06beKTa cOBCTBEHHOCTH.

XpOHOMOrMyecknii BO3pacT OMpeaensieTcsl Kak pasHOCTb Mexay AaTo OUeHKM M [aTol BBoZa B
3KCNNyaTaumio 06beKTa HEABMXXMMOCTY (AATON NOCTPOMNKN).

HakonneHHbI# M3HOC — 06Lasi notepss O6bEKTOM OLIEHKM PbIHOYHOW CTOMMOCTW, O0BYC/0B/IEHHas
(hM3MYECKUM M3HOCOM, @ TaKxKe (DYHKLUMOHAMbHBIM U BHELWHUM ycTapeBaHMsMnEO,

N3pepxkn — BblpaXXeHHbIE B AEHEXHON (opMe 3aTpaThbl, 06YC/OBMEHHbIE PACXOAOBaHUEM pa3HbIX
BWIOB 3KOHOMMWYECKMX PeCcypcoB (Cblpbsi, MaTepuarnoB, TpyAa, OCHOBHbIX CPEACTB, YCNIyr, MHAHCOBbIX
pecypcoB) B NpoLiecce NPou3BOACTBa M 0bpallieHns NpoayKumn, ToBapos., 8t

O6wasa nnowaab — M/oWaAb BCex NnoMmelleHnii. B coctaB obluel nnowaan BXOAST BCE HAA3EMHbIE,
LIOKOJIbHblEe W MOABasibHble MOMELLEHWs, BKYas ranepeu, TOHHeNW, nmowagkn, aHTpeconu, pamnbl
M nepexoabl B Apyrue nomeLleHuns.

75 depiepanbHbIi CTaHAAPT oueHKkK "OBLuMe NOHATUS OLEHKM, MOAXOAbI M TpeboBaHUs K NpoBeAeHUto oueHku" (GCO NO1). M. 15.

76 [noccapuii TepmuHoB MCO 2007, C. 387.

77 MCO 2007, MP 8. C. 254.

78 [noccapuit TepmuHoB MCO 2007. C. 392.

72 Tam xe. C. 339, 394.

v

80 C. B. MpnboBCKuii "OueHKa CTOMMOCTH HeaBmxkuMocTH". — M.: "Mapoceiika", 2009. C. 309

81 icrounuk: http://slovari.yandex.ru/dict/economic
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Mnowapnb o6wero nonb3oBaHUA — [JOWAAb I'IOMeIJ.I,EHMﬁ, npeaHa3Ha4y€HHbIX And obuiero
No/b30BaHUA BCEMU apeHAATOPaMM 34aHUA.

Mone3Has (apel-monpurom-lasl) nouwagab — nnowaab I'IOMeLLI,eHMl\;I, npeaHa3Ha4Yy€eHHad
NCKNOYUTENBHO AN apeHAaTOpPOB.

OnepauMOHHble pacxoAabl — 3TO pacxodbl, HeobxoauMble ANns  ob6ecrneyeHns HOPMasbHOro
(DYHKLMOHMPOBAHNSA 06beKTa HEABMXXMMOCTY U BOCTIPOM3BOACTBA AEMCTBUTENBHOrO BasioBoro 4oxoaa. 2

ApeHga — [I0rOBOpHOE COrfallieHne, Mo KOTOPOMY MpaBO MOSb30BaHWS M BMA[EHWE MepeaaloTcs oT
TUTYNIbHOTO COBCTBEHHMKA UMYLLIECTBA (MMEHYEMOrO 3eMNEBNAAENbLEM UM apeHaoaaTeneM) B 06MeH Ha
obellaHre apyroro fmua (MMEHYEMOro CbEMLUMKOM WM apeHAaTopoM) BbiMjlauvMBaTh apeHAHYyo niaTy,
KaK 3TO NpeanucaHo B I0roBope apeHabl.3

ApeHaHasi nnata — [eHeXHas onnata npasa Mofb30BaHWS apeHayeMbIM WMMYLIECTBOM. BenuuuHa
apeHaHOV NaThl ONpeaenseTcs AoroBopoM o6 apeHae.’

Tunbl apeHAHON MAaThl MO YC0BUAM 3aKJTHOUYEHMS JOroBopa apeHabl.

e PblHOYHas apeHAHas mnaTa: pacyeTHas [AeHeXHas CyMMa, 3a KOTOPYH WMYLIEeCTBO WAu
NPOCTPaHCTBO B npeaenax obbekta uMmywectsa 6bu10 6bl CA@HO B apeHAy Ha AaTy OUEHKM B
KOMMEpYECKOM CcAenke MO apeHAe Ha Haaiexawux YCIoBMSIX MeXay 3auHTepecoBaHHbIM
apeHaoaaTeneM M 3auHTEpecoBaHHbIM apeHAaToOpOM MOC/e Haf/nexallero MapkeTwHra, B KOTOpoW
Ka)xaasi CTOpOHa AeicTBoBana 6bl 6yyun XOpoLo 0CBEAOMIIEHHOM, PAacyeTIMBO U 6e3 NPUHYXKAEHUS;
B TeX C/lyYasix, KOrAa YKasblBaeTCs pasMep PbIHOYHOW apeHAHOM nnaTbl, crefyeT TakkKe NpuBoauTb
"Hagnexalme ycnosus" apeHabl, KOTOpblE OTpaXkaeT 3Ta apeHAHas nnara.

e [loroBopHasi apeHAHas mjata win Qaktnyeckass (npexoaswasl) apeHaHasi nyata: apeHaHas
nnata, onpeaesnieHHasl B KOHKPETHOM COrnalleHny o6 apeHae; XO0TS AaHHasi KOHKPETHas apeHaHas
nnata MoXeT OblTb PaBHOM PbIHOYHON apeHAHOM nnaTe, Ha MpakTMKe OHWM MOryT CyLIeCTBEHHO
pa3nuuyatbcs, ocobeHHO ans 6onee "crapbix" OOroBOpoB apeHabl C MUKCMPOBAHHLIMK YCIOBUSIMU
OTHOCUTENBbHO pa3Mepa NaaThl.

e ApeHpgHas nsata oT obopoTa MM apeHAHas nnata C ydactueM: nobasi popMa cornalleHuns o6
apeHaHol nnaTe, Npu KOTOPOM apeHaoAaTesNb NoNy4YaeT Hekyto opMy apeHAHONM NnaThl, OCHOBAHHOW
Ha goxodax apeHaaTopa; NMPUMEPOM apeHAHOM nnaTtbl OT 060pOoTa SIBNSETCS apeHAHas nnata Ha
OCHOBE MPOLEHTa.

Tunbl apeHAHON NNaThbl MO CTPYKTYpe apeHAHOM nnathbl.&

o BanoBas apeHAgHas nJjaTta, NpU KOTOPOIN BCE OmnepauMOHHble pacxofdbl NieXaT Ha COBCTBEHHMKeE
obbekTa.

e Yucras apeHaHas nJiaTa, Npu KOTOPOW BCe ONepaLyOHHbIE pacxobl, 3@ UCK/OYEHWEM PAcXooB,
CBSI3aHHbIX C HaNoOroBbIMM MNATEXaMu, CTPaXOBKOW, YMNpaBfieHWEM W BHELLIHUM PEMOHTOM O6bLeKTa,
NeXaT Ha apeHaaTope.

e AGCONIOTHO YMncTasn apeHaHada nnata, npu KOTOpOVI apeHaaTop NNaTtuT 3a BCE, 3a UCKINKYEHUEM
pacxonoB, CBA3aHHbIX C yrnpaBieHNeEM 06HEKTOM HEABMXXUMOCTU.

CTaBKa apeHAHOW NnaTbl — 06LEM BbINIAT Ha NEPUOA, YKa3aHHbIN B AOroBope apeHabl.s”

MoTteHumanbHblii BanoBoi goxoa (MBMA) — Aoxoa, KOTOPbIM MOXHO MOMYYWTb OT CAQYM B apeHay
HeaswxuMocTy Npyu 100%-HOM ee UCNonb30BaHUM 6e3 yyeTa Bcex noTepb M pacxoaos.s®

82 OueHka HeaBwXXMMOCTM nog ped. A. I. [pasHoBoii, M. A. ®epoTtoBoi, — M.: "®uHaHcbl 1 ctatuctuka”, 2007, ctp. 124.

83 NcTounmnk: MCO 2007. — M: PPO, 2008, cTp. 174.

84 WcTounuk: http://www.glossary.ru/

85 Mcrounmnk: MCO 2007. — M: PPO, 2008, ctp. 174-175.

8 |cTounmk: OueHka goxoaHoi Heasuxmmoctu, C. B. Mpubosckuii, — CM6, "Mutep", 2001, cTp. 97.

87 Uctounuk: http://www.glossary.ru/
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Yucrtbiii onepaumoHHbii goxoa (YO[) — neictBuTenbHbI BanoBon aoxon (ABA) 3a MuUHycoM
onepaumoHHbIx pacxoaos (OP).

OnepauunoHHblie pacxogbl (OP) — 370 pacxogbl, Heobxoaumble ansi obecnevyeHust HOpManbHOro
(bYHKLMOHMPOBaHMS 06bEKTA HEABUXXMMOCTU M BOCMPOM3BOACTBA AEUCTBUTENIbHOMO BaloBOro goxoaa. ™

Koapdpuument (craBka) kanutanusaumm (K) — nmoboint penutenb (06bIYHO BbipaXkaeMblid
B NMPOLEHTaXx), KOTOPbIM UCMOMb3YeTCs AJisi KOHBEPCUMM [OXOAA B KanUTasibHY0 CTOMMOCTb. [poLeHTHast
CTaBKa WM AOXOAHOCTb, MO KOTOPOW KanuTalM3MpyeTcsl FOAOBON YMCTbIM AO0XOA OT MHBECTMLMMW ANist
YCTAQHOB/EHUS €€ KanuTanbHOW CTOMMOCTY Ha 3aZlaHHyto aaTy.”

TepMuHanbHas CTaBka KanuTanu3auuv (Ans OCTaTOYHOM CTOMMOCTM (JOXOAHOCTb MpU peBepcun) —
CTaBka KanuTanu3aumu, ucrnonb3yemasl ansi npeobpa3oBaHMsi A0XOA4a B MOKasaTeNb Npeanosiaraemoit
CTOMMOCTW MMYLLECTBA K KOHLly NeproAa BlaAeHNs Un B CTOMMOCTb MMYLLECTBA NpU nepenpoaaxe?.

CTaBka AMCKOHTMPOBAHUS — CTaBKa OTAAauu, UCMosb3yeMmast Ans NpeobpasoBaHWst AEHEXHOW CyMMbI,
NoANeXallell NnonyyeHuto unu BbiniaTe B 6yaylleM, B MpUBEAEHHYID CTOMMOCTb. TEOPETUYEeCKM OHa
[O/MKHA OTPaXkaTb asibTepHATMBHbIE M3LAEPXKKWM MPUBNEYEHUS KanwuTana, T.e. CTaBKy OTAauu, KOTOPYio
KanuTtas MOXeT MPUHECTH, ecnin ByaeT BNOXEH B ApyrMe BapuaHTbl MCMOJb30BaHWUSA C COMOCTABUMbIM
YPOBHEM pucka.*?

PeBepcusi. Moa peBepcuein cnegyeT MOHMMaTb OCTaTOYHYHO CTOMMOCTb aKTWBa MOCAe MNpeKpalleHus
MOCTYMNSIEHUSI OXOA0B.

CneunanusmpoBaHHoe uMyLlecTBO (specialised property) — uMyllecTBo, KoTopoe peako (ecnu
BoobLlE) NpoAaeTcs, MHade Kak COCTaBHas 4acTb Kakoro-nnbo 6usHeca mnm opraHu3aumu, B CUily €ro
YHWKaNbHOCTM, OBYC/OBMIEHHON €ro  Ccreuuanv3vpoBaHHbIM  XapaKTepoM WM ero  CTPYKTYpOiA,
0COBEHHOCTBIO KOHUIYpaLuK, pa3MepoM, MECTOMOMOXEHMEM B0 MHbIMK cBoicTBaMmn (MCO 2007).

OnepauuoHHbIi akTuB (operational asset) — akTVB, KOTOpbIA CUATAETCS HEObBXOAUMbIM ANS
OCHOBHOW AeSTENbHOCTU MNOCTOSIHHO (PYHKLMOHMPYIOLLEro npeanpusiTvst unu kopropaummn (MCO 2007).

8 OueHKa HeABWXMMOCTM Noa ped. A. . [psi3HoBoit, M. A. ®efoToBoil, — M: "®uHaHcbl 1 cTatuctmka", 2007, ctp. 121.

85 OueHka HeaBwxMMOCTM nog pea. A. I. [pasHoBoii, M. A. ®epoTtosoi, — M.: "®uHaHcbl 1 ctatuctuka”, 2007, ctp. 124.

% noccapwii TepMuHos, MCO 2007. — M.: PPO, 2009. C. 383.

! Fnoccapuit TepmuHos, MCO 2007. — M.: PPO, 2009. C. 386.

92 moccapwii TepMuHos, MCO 2007. — M.: PPO, 2009. C. 383.
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MHHHCTEPCTBO SKOHOMWYECKOTO PASBUTHS POCCHUCKON GEJIEPALINNA

DEJAEPATILGHAS CITVIKBA FOCYIAPCTBEHHON PEIUCTPALIMH
KAJACTPA M EAPTOINPAQRK
(POCPEECTP)

PABJIEHHE GEIEPAILHON CHYKEL FOCY LAPCTBEHHON PEIHIC TPALIM, KAJACTY ’—\ HKAPTOIPAGHN
FIO PECHYBANKE TATAPCTAN
(YIOPARAEHHME POCPEECTPA 11O PECIIVBIHKE TATAPCTAH)

CBUAETEABCTBO O FOCYJAPCTBEHRON PETHCTPALLMY 1IPA BA%

Aata spuraun; | 29.07.2015

Rowynentei-ocuosnns: » [porokon saceaanns Copera Herocyaapersenioro neleuomioro
ponga "Bomra-Kamwran” or 17.11.2014 Ne90 |

Cydnerr (eyiberTi) npapa Al‘m[ompuoc ebuwtectso "Heroeyaapersenunii nencuonnei o
"Bonra-Karmran", UHH: 1660240681, OPH: 1151600000980 :
Bug nupapa: Cobersennocts

Kapacrposuifi(ycaonnpiit) noaep: 16:50:050139:28

Obvexr npusa:  SeMenbHBH  Y4actoK, KOTCOPHS 3eMEdL  JeMIH uac“'lémn;xv Y HRTOB,
PAIPCINCHNIDE HCTOALIOBANME: TIOM TEPPITOPHIO HH(BOPMALIAONIO-BLIMHCTITES mmrio nesrpa, obias
wiomans 1300 k8. M, agpec (Mecromaxoszenne) obverry: Pecnybimca Taraperan, © Kusams,
Coserernit paiton, yir Huxonas Epirosa, aom S513 |

Cyweersyronie orpamuicnus (00pesenenins) Npasas e 3aperiepupoBao

O qem B EAMHOM rOCyapCTBEOM PeecTpe UPaB i1 HEABMKIMOE HMYILECTBO 1 uw 10K U HuAr "297
o 2015 ropa ejrenana sarmes perucrpaimn No [6-16/001-16/097/006/2015- 3%6»
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MHHHUCTEPCTBO DKOHOMWYECKOIO PASBUTHS POCCHUCKON ¢ l':ZJIJ.HE PALITMH

OEAEPAJIIBHAA CAYHBA NOCYIAPCTBEHHOM PETHCTPAIIMNA, |
KAHBACTPA U KAPTOI'PADUN
(POCPEECTP)

YIWABNEHWE QEAEPANBHON CHAYEKED TOCY AAPCTBEHHOR PEIACTP AL, KAJACTPA U KAPTOTPAGUI
1O PECTTYBAMKE TATAPCTAH
(YIIPABJIEHUME POCPEECTPA 11O PECITYBIMKE TATAPCTAH)

i
CBUAETEABCTRBO O TOCY IAPCTBEHHOM PEUHCTPALLIY NPABA

Jara Buigavn: 14,01.2016

Hoxysmenrsi-ocnopanmsi: « lpotokon sacenanns Cosera HerocynapeTsennoro IIeHCHOHHOT'O
dorna "Borra-Kamuran” or 17.11.2014 Ne90 '
Cybbext (cy0nexTsl) MpaBa: AXIMOHEpHOE 0BILIECTBO “Herocyaaperserneiif neucuonnsiit gous
“Bonra-Kanuran”, UHH: 1660240681, OT'PH: 1151600000980 '

Bux npasa: CoGerseHHOCTS

Kanactponsrii(ycaoBuniif) nomep: 16:50:050139:1364

O0nexrT upapa; Homeltenue, HasHAYEHYE; HEXHIOS, TUIOMWALS 872,1 kB, sTax: 1, 2, 1-mojsan,
HOMepa Ha HOYTaxHOM INIaHe: COBOKYMHOCTh HOMEIIEeH H 1-ro rama Nel-9, 1 1-21,23+30,32-35, 2-ro
sraxka Nel-20, nonsana Nel-7 , agpec (Mectonaxoxenne) odnexra: Pecrr. 'I‘a"fap(n‘mqI r. Kazaus, yi.
Huxonas Episosa, 11 558, nos, 1013,
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Drnan DeaepasbIoro rocyaaperserore Sommeriorn yupekenns " degepaisnas Kaa#ery

GRS HaNra

DeALPANLHOI CTYARBBT LOCYIAPCTBEHAOIT PErNCTRALINE, KAAACTPA T RAPTOrpadunE™ wo Pecnybimce

Taraperan

(NOHNE HAMeNOBAnNE OPCRRL KATALTPOBOIY et

KIT.1
KAJAACTPOBBIA ACHOPT
NOMEDIEHN
{RUIHCKE 388 POCY G THEHHOTY KAy TPA HEABNANMBUTH)
[Jner N | 1 [Beera meron: | 5
["12" susapn 2016 r. Ne 1600/301/16-2416
Kagactponuil vomep: 16:50:050139:1364
Hoxep kapactpoporo kpapiana; 16:50:050139 ]
Hpeasmyume nomepa: 16:50:050139.1270
Hara suecenus moMepa 8 1ocy NapeTHeHABIA 12.01.2016
KIACTD HEIBINIMOCTH:
Onueanne noMeless:
| Kazactposbiin osep 11auus (coopygcen us, 16:50:050139:35
B KOTOPOM PACACI0KEHD NOMEHICHNE:
2 Stadi (3TsH), Ha K“m?"‘“ (ROTOPAIX) Drae No 1, Do Ne 2, [Moasan Ne 1, Tloasan Ny |
PACHOIMKEND TOMEHISHNE;
3 |Mnowam, novewenms: 8721 )
4 T e . cinybaia Taraperan, » Kazany, yn Hukosaa Epilioga, 1 555,
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3 nom 1013
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6 |Buaskoioro nomeienna; e
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8 IKagacrposas croumocts (pyh.): 31562624.59
19 [Caecachug o npagax: —
10 Ocodnie ormeris: COBOKYNHOSTI NOMELCHNH |10 31awa N 10, 113 ] 23230, 32-35, 2-r0 ooy Ne [-20,
mogeana Ne 1.7 npuceoen Ne [013,
L1 1 Cneacnns 0 BRAIOMSHUIE B PECTTP OTHOKTOB KYALTYPHOFO JEAGIRIHS: o
12 [Creaenns 0 KATECTPOBLIX BHAKCHEDAX: ARXadcenn TaThana Crenagopna, 16-11-416, 23122015 r
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13.1 |Kajactpossie Hosepa 00heKTOB HEABIKIMOCTH, OGPAORAHHEIX C OB HERTOM HEAMKHMOCTH
13 1 16:50:050139:1363, 16:30:050139:1365
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PecnyGnnka Tarapcran

PecnyBnyKanckoe TOCYNAPCTBEHHOG YHHTADHOES. fipaanpuATHe "Bropo fexﬂuiqecxoﬁ
AHEERTRPKUIBUMH" MUHUCTEPCTHO CTPOKTENLCTEE, APXHTERTYDLI HUANULHO-KOMMY HaNbHOTO
XoIpkeTEa

PacnyGnuku Taraperan

Oru 1o Coserckomy pakioty .
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L Ceepenns o npiHajdeRuocTH

B3 XAIHCH Tonnpe nauMexoBanme HOKYMERTL), YOTARRBAHSRINTIT Tase Honesoe ywactwe | Monnwen miva,
YIPEAALH, TPEANPEZTHR HAN COBCTRCHAGEEH, ¢ YRAIANMEM KEM, ROMIA 1 32 npy oGued CBUARTCILCTRYE L
opraHmIBLMY KARARE HOMEPOM BRIANLS COOGCTASHHOETH | TD NPABKAMHGETS

SNMeH  {
PACIIHPROBKIL

47 8 %008 JOroBop KyRAH-POAIKY HEKUILI Hexuane

Hero CynapcTs CHHbLE MOMEMESHNM M CRAIEHUBIX © HIIMI 00bEXTOR}

Heama oo Ne2-HAS or 03,05.05r, noMeeHNs ]

neucnonEnli Gorn "Boara
Kanuran" Axr npiema nepenasis o1 03.63.03r. ITAKA, 1 TR,
3apervctpuponano npara T'FI npu MIO PT
or 16,0905, nojlaaia

JIOrosep Ky y-npoiamst HERRILX Crnan obuan

NOMEIEHHH Y LaguinnIX ¢ HuMu ofiserTon] maotiaae 104,1 k
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ART apuiema repegaun or 03,.05.05r.,
3apernetpuposguo npaso [P rpy MIO PTI

or 16.09.057,
HoroRop-ky¥nAu-npoAa®y Ne 5-1706 oT Fapas 6iuay
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MPUJTOXXEHME 5 k OTHETY OB OLEHKE N2OAB-CK-0935/18 ot 26.12.2018 .

OB OMNPEAENEHUN CMNPABEQJ/INBOU CTOMMOCTU B
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CTOMMOCTU AKTUBOB U COCTABJIEHUSA
®UHAHCOBOM OTYETHOCTM

AAHHbBIE OTKPbITbIX AICTOYHUKOB UWH®OPMALIUMN
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AO "HMN® "Bonra-Kanutan"
WcnonHuren b:

AO "H30 UeHTp"
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MpunoxeHne 5 k OTuyeTy 06 oueHke NQOAB-CK-0935/18 ot 26.12.2018 r.
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| i ana AO "HMN® "Bonra-Kanutan"
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\ | ans AO "HN® "Bonra-Kanutan"
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[2 N E O NNATOOPMA PEWEHWM 015 BU3HECA

MPUOXEHWME 6 k OTHETY OB OLIEHKE N2OAB-CK-0935/18 ot 26.12.2018 r.

OB ONPEAEJIEHUW CNPABEAINBOW CTOMMOCTU B
COOTBETCTBUUN C MEXXAYHAPOAHbIM CTAHOAPTOM
®UHAHCOBOMW OTYETHOCTM (IFRS) 13 "OLIEHKA
CNPABEAJZINBON CTOUMOCTU" HEABMXXUMOIO
MMYLLECTBA, PACIMOJIOXXEHHOI'O NO AAPECY:
PECIMNYBJINKA TATAPCTAH (TATAPCTAH), I'. KA3AHD,
VJ1. HUKOJIAS EPLUOBA, [. 55B, ANA LEJEN
NMOCNEAYIOWEIO YHETA MUMYLLUECTBA, ONPEAEJNIEHUSA
CTOMMOCTUN AKTUBOB U COCTABJIEHUA
®UHAHCOBOMN OTYETHOCTHU

OOTOINrPA®UU

3aka3umk:

AO "HMN® "Bonra-Kanutan"
UcnonHutenob:

AO "H20 LeHTp

+7 (843) 526-55-06 | kazan@neoconsult.ru
420107, Kasawb, yn. Cnaprakosckas, a. 6, busHec-ueHTp «Cysap MNna3an, 3tax 7, oduc 712 | www.neoconsult.ru



[ ] MpunoxeHue 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 .
| | ana AO "HN® "Bonra-Kanutan"

®oTo 1. 1 31ax, 7 NnoMeLleHne

®oT0 4. 1 31ax, 9 nomelleHne

®oto 5. 1 3Tax, 9 nomelleHne ®oT0 6. 1 3Tax, 9 nomelleHne



( ] MpunoxeHune 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
| | ana AO "HN® "Bonra-Kanutan"

®oT0 7. 1 31ax, 18 nomelieHne 8. 1 atax, 18 nomelyeHne

®oT10 9. 1 3T1ax, 18 I'IAOMELLI,EHME

®oto 11. 1 3Tax, 21 nomeleHne ®oTo 12. 1 3Tax, 25 nomelleHne



( | MpunoxeHue 6 kK OTYeTy 06 oueHke NCOAB-CK-0935/18 oT 26.12.2018 .
| | ana AO "HN® "Bonra-Kanutan"

N

®oto 17. 1 31ax, 34 nomelleHne ®oT0 18. 1 3Tax, 6 nomeLleHne



( ] MpunoxeHune 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
. | ana AO "HM® "Bonra-Kanutan"

e

(DO-TO 21. 1 3tax, 6 I'IOMeLLI,EHME ' ®oTo 22. 1 3Tax, 8 noMeLleHne

“ o

2] -
®oT0 23. 1 3Tax, 8 nomelleHne ®oT0 24. 1 3Tax, 8 nomelleHne




MpunoxeHune 6 kK OTyeTy 06 oueHke NQOAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HN® "Bonra-Kanutan"

®doTorpadum oLleHMBaeMoro HeABMXMMOIro MMYLLIECTBA, PAcnoJIOXXEHHOro no aapecy: Pecnybaunka TatapcraH,
r. Kasanb, yn. Hukonas Epwosa, A. 55B

®oTo 27. 1 3Tax, 12 nomelleHve ®oTo 28. 1 3Tax, 12 nomelLeHne

®oTo 29. 1 3tax, 13 nomelleHne ®oto 30. 1 3Tax, 13 nomelLeHne




MpunoxeHune 6 kK OTyeTy 06 oueHke NQOAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HN® "Bonra-Kanutan"

®doTtorpacpmmn oLleHNBaeMoro HefABMXKMMOro MMyLLIECTBA, Pacno/ioXKeHHOro no aagpecy: Pecny6nuka TaTtapcraH,
r. KazaHnb, yn. Hukonas EpwoBa, a. 55B

®oto 32. 1 3Tax, 16 nomelleHne

®oTo 33. 1 atax, 16 nomelLeHne ®oTo 34. 1 aTtax, 16 nomelLeHne

®oTo 35. 1 aTax, 16 nomeleHne ®oTo 36. 1 éTam, 17 nomelleHne




( ] MpunoxeHue 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 .
J ana AO "HN® "Bonra-Kanutan"

®ot0o 37. 1 a1ax, 17 nomelleHne ®oTo 38. 1 aTtax, 17 nomelleHne

®oT0 39. 1 atax, 20 noMeLleHne

®oT0 40. 1 371ax, 20 nomelleHne

®oTo 41. 1 atax, 20 nomeLLeHne ®oT0 42. 1 3Tax, 2 rnomelleHne



( | MpunoxeHue 6 kK OTyeTy 06 oueHke N9OAB-CK-0935/18 oT 26.12.2018 r.
| | ana AO "HN® "Bonra-Kanutan"

®oTo 45. 1 31aXx, 26 NomelleHre

®oT0 46. 1 3Tax, 26 nomelleHne
iy == Fa Y

®oTto 47. 1 31ax, 26 nomelleHne ®oT0 48. 1 3Tax, 27 noMelleHve



( | MpunoxeHue 6 kK OTyeTy 06 oueHke NCOAB-CK-0935/18 oT 26.12.2018 r.
J ana AO "HN® "Bonra-Kanutan"

®oT10 49. 1 3Tax, 27 noMeLleHne ®oto 50. 1 aTax, 27 nomelleHne

®oto 51. 1 31ax, 33 noMeLleHne

®oto 53. 1 a1ax, 33 nomelleHne ®oto 54. 1 sTax, 35 nomelyeHve



N\, MpunoxeHune 6 k OTyeTy 06 oueHke NQOAB-CK-0935/18 oT 26.12.2018 .
i ana AO "HM® "Bonra-Kanutan"

i e

®oto 55. 1 atax, 35 nomeleHne ®oTo 56. 1 aTtax, 35 nomelleHne

®oTo 58. 1 aTax, 32 nomelLeHne

®oTo 57. 1 atax, 32 nomelleHne

0710 59. 1 aTax, 32 nomelleHne ®oto 60. 1 sTax, 1 nomMelleHne

e
—



( | MpunoxeHue 6 kK OTyeTy 06 oueHke NCOAB-CK-0935/18 oT 26.12.2018 r.
| | ana AO "HN® "Bonra-Kanutan"

®oTo 65. 1 3Tax, 3 noMeLleHne ®oTo 66. 1 3Tax, 5 NnoMeLleHne



MpunoxeHune 6 kK OTyeTy 06 oueHke NQOAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HN® "Bonra-Kanutan"

®doTorpadum oLleHMBaeMOro HeABMXMMOIro MMYLLLECTBA, PAcnoJIOXXEHHOro no aapecy: Pecnybanka TatapcraH,
r. KasaHb,

>

®oT0 69. 1 3Tax, 11 nomelLeHne ®oto 70. 1 atax, 11 rnometLieHne

,“ ™

®oto 71. 1 3Tax, 14 nomelLeHne ®oTo 72. 1 3Tax, 14 nomelLeHne




MpunoxeHune 6 kK OTyeTy 06 oueHke NQOAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HN® "Bonra-Kanutan"

®doTtorpacdmmn oLleHUBaeMoro HefABMXKMMOro MMyLLLECTBA, Pacno/iIoXKeHHOro no aagpecy: Pecny6nuka TarapcraH,
r. Kazanb, yn. Hukonas EpwoBa, a. 55B
=

AL RALETS

®oT1o 73. 1 a1ax, 14 nomelleHne ®oTo 74. 1 aTtax, 14 nomelleHne

®oT1o 75. 1 aTax, 15 nomelleHne

®oTo 77. 1 atax, 15 nomelueHne ®oTo 78. 1 3Tax, 19 nomelLeHne




( ] MpunoxeHune 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
| | ana AO "HN® "Bonra-Kanutan"

®oTo 81. 1 atax, 23 nomelLeHne

®oTo 83. 1 aTax, 23 nomelleHve ®oTo 84. 1 aTax, 28 nomelleHve



( | MpunoxeHue 6 kK OTyeTy 06 oueHke NCOAB-CK-0935/18 oT 26.12.2018 r.
| | ana AO "HN® "Bonra-Kanutan"

®oT0 85. 1 aTax, 28 nomMeLleHne

®oTo 88. 1 atax, 29 nomelleHne

®oto 89. 1 atax, 30 nomelLeHve ®ot0 90. 1 sTax, 30 nomelleHne



MpunoxeHune 6 kK OTyeTy 06 oueHke NQOAB-CK-0935/18 o1 26.12.2018 r.
ana AO "HN® "Bonra-Kanutan"

®doTorpadum oLleHMBaeMOro HeABMXMMOIro MMYLLLECTBA, PAcnoJIOXXEHHOro no aapecy: Pecnybanka TatapcraH,
r. KasaHb,

®oTo 2. 2 3TaXx, 5 nomelleHne

®oTo 3. 2 3Tax, 5 nomelleHne ®oT0 4. 2 3Tax, 8 nomelleHne

111l un\l‘Hr

®oT0 5. 2 3Tax, 8 nomMelLeHne ®oT0 6. 2 3TaX, 8 NomMelLeHne




[ ] MpunoxeHue 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 .
| ana AO "HN® "Bonra-Kanutan"

®oTo 8. 2 31ax, 18 nomewieHne

®oT10 9. 2 3Tax, 18 nomelleHne

®oT0 11. 2 31ax, 1 nomelleHne ®oTo 12. 2 31ax, 1 NnoMeLleHne



( ] MpunoxeHune 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
| | ana AO "HM® "Bonra-Kanutan"

L

0] ®oTo 16. 2 3Tax, 3 NoMeLleHne

070 15. 2 3Tax, 1 nomeLleHne
1

®oto 17. 2 31ax, 3 NoMeLleHne ®oT0 18. 2 3Tax, 3 NomMeLleHne



[ ' MpunoxeHune 6 kK OTyeTy 06 oueHke NQOAB-CK-0935/18 o1 26.12.2018 r.
‘ ana AO "HM® "Bonra-Kanutan"

®oTo 19. 2 3Tax, 3 NnoMelleHne ®oTo 20. 2 3Tax, 2 NOMeLleHne

®oT0 21. 2 3Tax, 2 NoMeLleHne

| A

®oT10 23. 2 3Tax, 4 NnoMeLleHme ®oT0 24. 2 3Tax, 4 NnoMelleHne



( ] MpunoxeHune 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
| | ana AO "HN® "Bonra-Kanutan"

®oT0 25. 2 31ax, 6 NOMeLLeHne

®oTo 28. 2 3Tax, 7 NoMeLleHne

2 kel X O )

®oT0 29. 2 3Tax, 7 NoMeLleHne ®oto 30. 2 3Tax, 7 NoMeLleHne



[ ] MpunoxeHue 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 .
| | ana AO "HN® "Bonra-Kanutan"

®oTo 31. 2 aTax, 7 noMelleHve

| 'B"' (Y
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f 4 *‘1.-"'}'1 u»én' l'l u
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®oto 35. 2 aTax, 9 nomelleHne ®oT0 36. 2 3Tax, 9 nomelleHne



( | MpunoxeHue 6 kK OTyeTy 06 oueHke N9OAB-CK-0935/18 oT 26.12.2018 r.
| | ana AO "HN® "Bonra-Kanutan"

®oto 41. 2 3Tax, 10 nomelLeHne ®oTo 42. 2 31ax, 10 nomelleHne



( | MpunoxeHue 6 kK OTyeTy 06 oueHke NCOAB-CK-0935/18 oT 26.12.2018 r.
J ana AO "HN® "Bonra-Kanutan"

. - 4%
o0 43. 2 31ax, 10 nomelieHve
¥ W

1 it

®oT0 45. 2 31ax, 16 nomelleHne ®oT0 46. 2 31ax, 16 nomelueHne

®oT0 47. 2 31ax, 16 nomelleHne ®oT0 48. 2 3Tax, 16 nomelleHve



( | MpunoxeHue 6 kK OTyeTy 06 oueHke N9OAB-CK-0935/18 oT 26.12.2018 r.
| | ana AO "HN® "Bonra-Kanutan"

At

®oto 50. 2 3T)K, 12 nomelleHve

®oTo 51. 2 3Tax, 12 nomelleHne

®oto 53. 2 3Tax, 15 nomelueHne ®oto 54. 2 31ax, 15 nogemeHme



( | MpunoxeHue 6 kK OTyeTy 06 oueHke NCOAB-CK-0935/18 oT 26.12.2018 r.
J ana AO "HN® "Bonra-Kanutan"

®oT0 57. 2 3TaX, 13 nomMeLleHne ®oTo 58. 2 3Tax, 14 nomelleHne

®oT0o 59. 2 31ax, 14 nomelleHne ®ot0 60. 2 3Tax, 14 nomelleHne



( | MpunoxeHue 6 kK OTyeTy 06 oueHke N9OAB-CK-0935/18 oT 26.12.2018 r.
| | ana AO "HN® "Bonra-Kanutan"

®oT0 63. 2 3Tax, 17 nomelleHne

®oTo 64. 2 3Tax, 17 nomelleHne

a. {
®oto 1. lNMoagan N3 ®oto 2. NMNoasan N3



[ ] MpunoxeHue 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 .
| | ana AO "HMN® "Bonra-Kanutan"

®oTo 3. MNMoasan N93 ®oTo 4. MNMoasan N23

[—

®oTo 5. MNMoasan N21 ®oTo 6. MNMoasan N1

®oto 7. lNMoagan N21 ®oto 8. MNMoasan N21



( ] MpunoxeHune 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
| | ana AO "HM® "Bonra-Kanutan"

o L
®oto 13. MNMoasan N4 ®oto 14. MNMoasan N4



( | MpunoxeHue 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 oT 26.12.2018 r.
i \ ana AO "HM® "Bonra-Kanutan"

(W i
®oto 15. MNoasan N7
. ==

— 1

®oto 18. Mogsan N5

| aa

®oTo 19. MNMoasan N25 ®oto 20. MNMoasan N5



( ] MpunoxeHune 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
| | ana AO "HM® "Bonra-Kanutan"

®oT0 1. MNpuneratowas TeppuTopus ®oT0 2. MNpuneratowas TeppuTopus

®oTo 4. MNpunerarowas Tepputopus

®oTo 5. MpuneratoLas TeppuTopyst ®oTo 6. MpuneratoLas TeppuUTopUs



[ ] MpunoxeHue 6 k OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 .
| ana AO "HN® "Bonra-Kanutan"

®orto 7. lMpuneratolas Tepputopus

®oto 10. MNoMelleHre, Ha3zHayeHne Hexnnoe, nnowaap 872,1

®oTo 9. Mpuneratowas TepputTopusi KB. M, 5Tax 1,2,1-noagan

®oto 11. MNomelleHre, Ha3HaveHre Hexusoe, nnowaap 872,1 ®oTo 12. MomelleHne, Ha3HayveHne Hexwunoe, niowaas 872,1
KB. M, 3Tax 1,2,1-noasan KB. M, 3Tax 1,2,1-noasan



( ] MpunoxeHne 6 Kk OTyeTy 06 oueHke N9OAB-CK-0935/18 o1 26.12.2018 r.
| | ana AO "HM® "Bonra-Kanutan"

®oTo 13. lMNoMelleHre, Ha3HadeHne Hexnnoe, nnowaas 872,1 ®oTo 14. MNoMelleHne, Ha3HayeHne Hexnnoe, niowaap 872,1
KB. M, 3Tax 1,2,1-noagan
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AW ST
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®oTo 15. MNoMelleHre, Ha3HayeHne Hexnnoe, nnowaab 872,1 ®oTo 16. MNoMeLleHne, Ha3HayeHne Hexnnoe, niowaap 872,1
KB. M, 3Tax 1,2,1-noagan KB. M, 3Tax 1,2,1-noagan

HcToYRMK: pe3ysibTaTsl OCMOTPAa VICIIO/IHUTE IS



